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THIS MORTGAGE ismadethis  14th  davol  December
19 92 ., between the Mortgagor, Joseph E. Richards and Cheryl A, Richards

therein ““Borrower™), and the Mortgagee,

NBD BANK, N.A. » & corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA '
whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410

(herein "Lender™),

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. S 10,000, 00==—c e s e e -
which indebtedness is evidenced by Borrower's note dated amd extensions and renewals
thereot (herein “Note'), providing for monthly installments of principal and: inerest. with the balance of the
indebtedness, if not sooner paid, due and payable onx in 60 monchly insralments

To-SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all'other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located'in the Countyof  Lake S
State of Indiana:

Lot 57 in Willow Tree Farms, Block three, to the Cicy of Crown Point, as
per plar rhereof, recorded in Plat Book 43 page 131, in the Office of the
Recorder of Lake Councy, Indiana,
®
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Crown Poinr

10023 Grant Cr.
|City)

|Street)
46377 therein “*Property Address™);

[2ip Code/

TOGETHER with all the improvements now or hereafter erected on the property. and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part ol the property covered by this Mortgage:
and all of the foregoing, together with said property tor the leasehold estate if this Mortgage is on a leaschold) are

which has the address of

Indiana

hereinafter referred to as the "Property.”
Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
H ¥ 1 HTTY BEY . andd
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demancs,

subject to encumbrances of record.
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UNl”fgfff'i@f)\’l'if.‘{«\.N_f_S._!furrt‘»v\\'cr and-Lender covenant ;lpd agree as-foliows:

_ I.ila)men} of SPHiCIpal- afid Wditerest, ‘Borrower shall promptly. pay when due the principal and? intérest
|mlchtcd.ucswvldcnccd By the Note anit Fate eharges ay provided.in the Note.

"Zﬁ“‘”’“"d"fi)fﬂ‘ﬂu‘smnd lnsurance, Subject to applicable law or o wiitten waiver by Lender, Borrower shall pay. to
(l:cndcr mf(hc day monthly payments of principal and interest are payible undér the Note,:untilsthe Note is paidsin
full, a sum (hc‘jrcin “FundsIlequaltio one-twelfth of the yearly taxes andtassessments Gincluding:condominium and
q)lzll)llt'(i upit development assessments, 2 any) which may attaimpriority over this Mortgage andeground#reents on
tth‘ci.l"'n)'pcrly. it any. plus one-tweltth of veatly premivmnstaliments forhazard insurance, plus one-twelfth ofiyearly
premivmeinstallments dor mortgage wsaraace, i am . ali as reasonably estimated initiatly and from time to time fby
frender on the Basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated 1o make
suehpayments of Funds (oiLender o the extent that Boreewer makes such pauyments to the holfer of a Prior mortgagpe or.
deed:of trustifisuch holder is an instinutional lender.

IftBorrower pays Funds to-Lender. the Funds shall be held'in an institution the deposits.or accountsiof whichtare
igsuredivngiatanteediby,a liederal.or state ageneytineludiiig Lendeniftlendernissuch aiinstitution)fLendér shall pply
thelFundsitojpay sdiditaxes, assessmenis; iisiirance premivms.and gioundirents dlzendérimagiiiot ci)argc"ﬁ)r«s_o#%éjd‘iﬁé;
and.applying thedunds, anal§zingsaid accountsor Verifying-andicompiling said assessments. andibills; iifiless: llender
pays:Boffoweninterest on theEif n‘dsumd‘iapplj‘cg‘b[cilai&’;bfc“r’mitssl!cnd\,cr torndke stitha charge: Borrowes and ftendtr
may.agree iiWtiting attheitiperofiexecttion of thistMory gugg’th‘utiiﬁt‘cri.'sti,o,nf helEipdsistiall bejpaidtoBorrower,.and?
idilessisuch_agreeméntiisimaderor applicable 18W fequiresisuchsipserestto. bejpaid; l?cqgil"r«si'hﬁllrﬁdt*bc' requiredfo pay,
iBorrowet, diny, interestior-cariings anfthe' Funds, endenshallfgive to' Borrower, .wilh’o’nt(chrgc.'eang:mﬁial”zfa"count'ihg;(')‘j:

11hciﬁuugl?s*slioWifz‘g‘,crtv(iits an,da,d,cbit"s"ollhc.l-fund’s;ungllllfqpuﬁ)usc lk)r,\&fflicl,ilcxléllxdcliil lbxth’cﬁ?inndﬁm\_‘gsuﬁadé: ?ﬁw
Ednds.are pledged.as additional security, for, tHe.stiits secured byiihistNMoftgage, ‘
 Wthieimountiof the Fondsitieldiby, Bender, togeiher with thesfugure monilily iiistallments ofiFunts pagible prioritos
the dueidates ofitaxes, assessments. insiFinee premiyms.andigfouliid rents, shajlfexceed thi‘;umpum,rc}qlgifc'd‘ft_o’f)"ziy,saia-
taxesaassessments:. instrince premjumss and groundrents:asttiey fillduct suchtexcessishilibe:at Borrawer:saptions.
cith'c'f'"[")"mn_)ptly}rcngjidf‘fo iBorower: oryeredited o Bbtower, on! m_unfih'l_vsiff§taﬁnfents;olh"fqmi&. fifithe<amountjofithé:
ﬂjuu_d‘»s{hvéld(b‘)"?lfc'nder,shulll’notib’c siifficientito pay_taxes, asseisinents, insurance premiums and-ground(Fémtsus they, fall]
idueyBorrower.shall | ] aymenisrasiender!
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{Boftower inden paragra ph 2hicteofsthenitoiinterest payable onithe Note, aiidithenito thejprincipil of theiNgte,

4, Prior W)'rtgn -and Déeds.of; Trust: ChargeisdLiens. ‘Borrower.shall seiform allsof | ’()’Wc'r')s,omigagii)QS'
Jiindery anyamorigage, deed of trusieor othier sceurity apreementewith, aglienswhiclishi wiority overdihis.Mortgage,
including EBorrq\xqr’é yvenants (tosniake payrieits when dugt Botiower shall' paysot- calise ‘bcap,gjg_igi_ll'i?x"cs.
;Ls.s,cggi)cﬁtkﬁndﬁthp Aarges, 17es andimpositionsattribu abletoithe Property - which) mag.attiiina*priority, over 15is
Morggia‘gg,,g;l_g, l}qz‘njih fpayments or. ¢ jundrents. ifany. N . o

S;gHaqu!Lw_g se.{Borrower sh | [1keep  he improvements€no;cxisting  or-heredttersercct edvon ThefPropertyr
igggig‘_’gj’ii‘g}inst{l%s.t ire,ihazavdsiinc| uded wifhiin the term) * cxtendcdicoverase' |, apdssuch ot} hazards.as:L%efider
‘may requiredndtintsy amounis o ,.urfsuch'pcrm_&rssg?s Lender.nay require, ,

The insurance c;g ariproviding the insiiranice shall be chosemby. Borrowen subject'touipproval by Leaderifprovided,
ifhg_hs_ﬁﬁch“’d’g"provnl_ sk n_ogtb“c‘qﬁ'ﬁrcasolmlily.w_iflilfcl’d. Altiasirance, policies and renewals@ihetco! shall be in ayforny
wacceptabjesolLender andishalltincludea standardifoodfgageelsussanslavor ofiaiid inva form: sccdptabie (oﬁdlg:gd;cﬂr.
I!éﬁd‘ér’shall[hayc therrigiitito holdithe policiessind poRewalstheredfiaiibject (o thetermisior oy gage, deediof trust

-or.ofhekseTirity, agre Su7 atienjwhich has priority over this‘Mofigage.

In theevenitiotilo ef diatlgiveiprompt Acticeiivtheinsgrsnee cirrierand Lot :r.may, make/prodf
ofiloss ifinotimade pre rQWe s

-lf‘.thc!f’;ropcr,tyfij B ‘wgino”ril'c Sbrl'('efa;":x;'fixiﬁé-’.lo respond (014 i’uys:v('r'oﬁnh‘cﬁatc}
notjce s iledlby. Le benefits.Lefdepis
«authorized_to collect andiapply/the insurance procceds abihendes's-ophiop ciihtiito Testorationiorscpair.of thelProperty.

soﬁto‘th’c:jsumsssec*um[cgiby.th‘ii-Mbngagc.. » ) ) _

‘6, Preservationsand Maliitéiancelof Property; Leascholds;*Condotiliniums;§Plannied Ualt Deyelopméits.~Bor:
'r‘o‘wcr-éhall,fl@gﬁnh’c‘l?ropcrty;jnf good' fepair andsshallmotl conimitwaste orgperinit impairmentiof. déterioration:ofithe
Proficrty and shall coriplyswithithel provisiofisiof any. leage-if this Mortgagesision.a ledsehold. If.this Mottgage-ision-a
unittigsaccondominiumyor ajplaiinied unitdevelopritefit,\Borrower shalllictform.all of: Borrowet.'siobligationsiindér the
déclaration or covénantsicreatingsorygoverningpthe condaiiiniumpor jplanned unit developmefit, ithe¥by-laws and
regiilations of the condominium or p[;gmggjtdﬁil.dchIbpm,cn_l:g,;md'cohstilucm:d_oqqfhcﬁts.

7', ProtéctiontofgLender's: Securlty.i It Borrowerdfailsttosperform - thi¢ .covenants. and agréements,contaificd tinthis.
IMortgageyonifiany-actionjor procccdiﬁgtiscommcrlccd whichimaterially affects.liender’s interest intthe Property. then
Lender. at Eender's option, uponsnotice to Borrower, may. make such appearances, disburese such sums, including
reasonable attorneys' fees, and take such action as is necessary to proteet Lender's interest. A Lender requiredimortgage
insurance as acondition ofmaking the foan securediby:this Mortgage, Borrower shatl pay the premiums required o
maintain such insurance in effect until such time-as: the reguirement for such insurance teeminates in accordinee withe
Borrower's-and Lender's.writtenagreementor applicable law.

Any amounts disbursed. by Lender pursuant=to this paragraph 7. with interest thereon, atethe*Noterate, shall
become additional indebtedness of¥Borrower. secured by this, Mortgage. Unless Borrower andfLender agree to-othier
terms-al payment, such amounts shallibe payable upon-notice from Lender to- Borrowerzrequesting: payment ‘thereof?
Nothing contained in this paragraph 7 shallrequire Lender toincur any.expense or.take any, actiontherelnder.,

[ Inspection. Lender may make: orecause to:Be-tirade-reasonable éntries upon andtinspections of the Property,
iprovided thatdLender-shiall give Borrower-notice prior to any. such inspection specifying reasonable: cause therefor
welateditoiLender's interest inthe Property.

9, Condemnation. The.proceeds of any awardfor claimsfor damagesrdirect: or;coﬁscguenliiij. in:connection withs
any.condemnation orsotherstakingiof+the Property,:or part:thereof, or for conveyance: inalicusofgcondemnation -are
hereby assigned andishallibe paid to Lendersiibjectto.the teriis ofiany.mortgage: deed ofitrust:or-other. security agree-
ﬁi‘éht-witﬁ[@,liﬁcn which hasipriority over thisiMortgage:
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1) Borrower Not Released; Farhearaace By 4 ender Nova Waiver, Tatension of the time for pavment or mn(h!"wu-
tion of winortizmion b the siear ccared By this Moateape poanted by Lender to ans sgeeessor inoanterest of Borrower
shall not operate to teteas ey punes the bebent, o the orped Boviower aod Botrower s sticeessots i interest,
Lender shadl ot e vegare i ro amenee procoedir e apanst sach suecessur o refase o eatend tine lar payment or
others e modify amoreecoion of the sums ecuned byt Moertgage by teasen of ansy demand made by the original
Borrower and Borrower's suceessots i anter st Amy tarbeatance by Lender tn eseraming any ripght or remedy hcrcurulcr.
or otherwise atforded by appheable Liw, shalenot be a waiver ol or preelude the exercise of any such right or remedy,

11, "Successors andrAssigns- Bound: Joint and- Several Liability: Co-signers, The covenants and agreements herein
contained: shall :bind, and the rights hercunder shall inure 1o, the respeetive sueeessors and assigns of Lender- and
‘Borrower, subject to the pravisions of paragraph 16 hereofl All covenants andsagreements of Borrower shall besjoint and
several. Any Borrower who co-signs this Mortgage, but does not executethe Note, (a) i co-signing this Mortgage onlyito
mortgage, grantand convey that Borrower's interest inthe Property to Lender-under. the terms ofithis Mortgage, (b) is
not personally.liable on the Note or under this Mortgage, and (e) agreesithattLender and any other Borrowerthereunder
may agree to extend, madify, forbear, or make any other accommodations with regarditoithe terms of this:Mortgage or
the Note without that Borrower's consent and without releasing thatiBorrower or:modifying this. Mortgage asttoithat
Borrower's interestinithe Property,

12:4Notice. Excepttfor afiy. notice requitedturidér applicable lawitolbe giveniin another. manfier,(a) any noticerto
Borrowergprovided forsin this Mortgage shalltbe: givensby.deliveringgit or4by4ma|lmg such noticetby- rcertified mail
addressed to Borrower:at: the Property Address.or-at such othér addréss as Bofrowe:iay desigriate byfotice to Lénder,
‘as provnded therein,.and (b) any notige to'Lender shall be-giveniby. certified mailito:Lender’ s address stated!hercin onto
suchrother address -as‘Lender may (lcslwatc hy,nolwc to:Borrower ns;pr(wldcd herein, Afiy. rioticeprovided fot'in this
IMortgagesshall bedeeniedito have bccmg,wcn to Borrower orllender when:given in the manner designatedtherein;.

113*AGovemlng‘Law. _Severnblllty. The state-and localilaws: applicableito this:Mortgage shalli bcithcllawmomhcl
qumd:ctlon in whichithe Projierty is located. The foregoiing séiitence shall nott limit: the. upphcabnlny of Féderalllaw tos
ithis, Mortgabc In theteventithat apy;provisionior clause:of*this Mortgage or. theiNote conflicts with.applicable’law, such
«confiict ‘shall not: affect other provlsnonsrol ithis: Mortg,.q,c or. the! Noteswhich can besgiven' effectt without the
weonflicting provmon. andito:this end the'p provmons of this. Mortgage and (hc‘Notc are declared to be severable. As used
therein,, “'costs”, “'exp vited by applxcablc:law
«of limitedihcrein:

14. Borrower's:C 7 dllgﬂlgwumgmtlclﬁ ! is!Mortgage at'the:time
f frer;
° cx';csu“l(!):li%rbzl‘lltiilr(: cNQ»i‘QEEIl@M&\LME lef ariy home rehabilita:

tion, improvement,-re 'I"Hiﬂ"l)géﬁ’fﬁé‘ﬁ‘thlg"fﬁﬁ st hilign des der, atiLender! soptlon,,
'may'require Borrower.id cxecute and de oll.ender+in atfe agcc able :bcndc. nassignment of any!rlghts..
claims of défefises whi doffdwcraﬁj?ﬂniv‘@-iﬁ aﬂxﬂﬁmoﬂmgr Ematerials oi. scryices inrconnection-withe
improyements.made to the Property.

16. Transferof {hc Propert ' Bene tin B er, Hiall art of the'Property or any'interest
initris-sold:ar transfe di(or if @beaeficialintcrcstsin Borroweis soldior 1ransferrcd andi Borrower is:not anatural
perr.onl wuhoul Lendcr’s prior writlen consent, Lendersimay, atiits option, require immedizlepaymentiinifill of .all
sums secured ‘by this| Mortgage., However, this option shall notthe cxerci y Lendersif cxercisesis. prohibited by,
federdlilaw as of -the date ofithis Moripage.

dfeLender exercises this option, Lender shall give ‘Borrower nolice ol=acceleration. Thie notice shall provide.a
period oftnot less than 30 days:rom e date the notiee is delivered ofmailed within whichiBorrowermustpay:all sums
sectired by this Mortgage. Il Borrower fails 10 pay these sums prior to the expiration of this period, Eender may. in-
voke any remedies: permitted bysthis Mortgage withaviZiasihse notice: or.demand on"'Bo"' Jer,

NON-UNIFORM:COVENANTS. Borrower and tnder furtheccovenant andlagrcc asfollaws:

17: Accelération; Remedics,dExcept as, Previded in- paragrabh 16: hereof upon Bo r'sbreach of any.coye:
‘nant-or agreement of or. in “this Mortgags, including-the covenants to, pm 1y sums)secured byllhls;
Mortgage, Lender.pri leation' shall gives nutice 1o Bofrover s as;prov' fi h 12 hercof specifying:
(1) the bredch; (2)ithe ad to cure suchihrearhe@ adate, notiless () mithe date lhe notice:ls;
malledrtoiBorrowcr. b ach mustibe curddian'd (4) that fatlurct chon of before the'date
-spccmcdiin the notic qs g iforeclosure by Judicial!

proccedlng, and sale of the! Properl).w'l‘he fioticeshall further inform Borrower of the righl to'reinstate after accelerntlom
and lhc rlght to assert in the foreclosure proceeding the: nonexjrstcnce of:a:defaultor s any other defense: .of'Borrower to;
acceleration and l'orcclosurc. If thc breach is:not cured onor before the dnle speclﬁed in the notice, Lender, at/Lendeér's:
option,:may declare all’of ‘the sums: sccurcd*b) this Morlgnge to be' lmmcdlalely due and, pa)ableswithoul further
demandfnnd may foreclose this Mortgage'by judiéial procecding. Lender shall be entitledito collectiin such proceedlngt
all expenses of foreclosure;;including, but not:limited to; reasonable aitorneystfees, and costs of dociinientary evidence,
abstracts and titlereports.

18. Borrower's: Right to'Reinstate. ‘Notwithstanding: Lender's acceleration of the sums secured: by.this Mortgage:
due to Borrower's breach, Borrower.shallihave:the right:to have any proceedings begun:by. Lender.to, enforce this Mort-
gage discontinuediat any time prior to entry ol a judgment- cnforung this'Mortgage if: (a) Borrower pays Lender all sums
which wouldgbe then due under this Mortgage andithe Note had no acceleration occurred; (b) ‘Borrower cures all
breaches of any other covenants or agreements of Borrower contained:in thisMortgage: (c) Borrower pays all reasonable
expensesincurredi b) Lender in enforcing the covenants and-agreements of: Borrower contained in this Mortgage, and in
enforcing Lender's remedies as prosided-in paragraph 17 hereof, including, ‘but not limitedito, reasonable attorneys’
fees: and (d) Borrower tikes such action as Lender mav reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligat-on o pay e s evaeed by this Mortgage shall continue
unimpaired: Upon.such payment and cure by Borrower. this Mortgage and the obligations seeured hereby shall remain
in full force and efleet as i no aceeleration had occurred.

19. Assignment.of Rents; Appointment of Receiver. As additional security hereunder. Borrower hereby assigns
to-Lender the rents of theProperty. provided that Borrower shalli prior to acceleration under paragraphsi? hereofior
abandonmentof the Property. have the right to colleet and retain suchrents as they become due and’payable.

Upon:acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property.and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including;but notlimited to.
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.




20. Release. Upon payment of - sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower.

21, Waiver of Valuation and Appraisement. Borrower hereby wai\'cs all right of valuation and appraisement.

REQUEST FORNOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of wny mortpage deed of trast or other encumbranee with a lien which has

prinrity over this Mortgage 10 pive Notice to Lender,at Tender's address set torth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF. Borrower has executed this Mortgage.

A \Aﬁﬁg\« Q QM (Seal)

Jo;yph L. R.lchdrds

-Borrower

yChoo 0, A R, racds/ (Seal)

Cheryl(JA. Richards

]
-Borrower

(Seal)

-Borrower.

(Seal)

-Borrower

STATE OF INDIANA, Document s, ..
On this \\H}l Y WFFICIAL' ] l ¢, the undersigned, a

Notary Public in and for SO PETPY A R e 1%7 iﬂg H:r ‘hards
and acknowled g §c §ccutlon he foregoing instrument,
the Lake County Recor

WITNESS my hand and official seal.

-*»‘ .. T
_ My COmmlssmn exp\rg« i
: “, : u,“ < > ‘ A : - ‘
C R % \Q Q ] ey Jh&lp ‘Wﬁ\f\\‘gb .
g fotary Pubh
‘ sident of &B&Q County, Indiana,
This'iils'tr'ti'ment was prepared by:  C. P. Connogﬁl che President .
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