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THIS MORTGAGE is made this gpy. . . - - day of L I @EEMBER * -t ,
192. ., between the Mortgagor, JEPRPRT{ B - «CRUGEAN -+ 1+ o v rrrrr oottt setieisesenans .
R R PR SRR PR PERPE (herein “Borrower™), and the Mortgagee, ..o oo oo v i i i v v i i ;f_‘
, Indiang Federal Bapk For Savings ., ... ... ... ..o . acorporation organized and' 4 3
existing under the laws of V}N ................................................................. y Y nd
{ whose address is . 96.South Washington Streel — Valparaiso, Indiana 46383 . ... ............. ..o A
T, (herein “Lender”). g
' ! l.n
WHEREAS, Borrower is indebted to Lender in the principal sum ot US. $ . ..., 5 445 35 - ) _ =

which indebtedness is evidenced by Borrower's note dated 'DECEMBER "15', 1992 and extensions and renewals
thereof:(herein **Note"), providing for monthly instaliments of principal dnd’ interest, with the balance of: the -
indebtedness, if not sooner paid, due and payable on., N WP o
indebtedness, it not sooner paid, due and payable o0y peEMBER - 1 8; 199¢

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thercon, advanced-in:accordance herewith-to protect the sceurity of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of 'LAKE
State of Indiana:

[

LOT 18 IN MONZELLA HEIGHTS, UNIT NO. 1, IN THE CITY OF LAKE STATION, AS PER
RECORDER OF LAKE COUNTY, INDIANA.

PLAT THEREOF, RECORDED IN. PLAT BOOK 41 PAGE 98, IN THE OFFICE OF THE
L]
' Document is 0
= :
o m %
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|
|
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|
which has the address of .. 4731, BAST, 25TH PLACE | ... ....... e LAKE, STATION, ...,
[Street) [City)
Indiana..... 46405 L. (herein “*Property Address'');
[2ip Cade|

TOGETHER with all the improvements now or hercafter crected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “*Property.”

Borrower covenants that Borrower is lawfully scised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment: of Principal und Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and tate charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly.payments of principal and:interest are payable under the Note, until the Note is paid in
full, & sum (herein *“Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and
plannedunit development assessments, it any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, il any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills andreasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

I Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or-guaranteed by a Federal or state ageney (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or veritying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required-to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exeeed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall:due, such excess shall be, at Borrower's option,
cither promptly.repaid to Borrower.or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufticient to pay taxes, assessments, insurance premiums and ground:rents as they fall

due, Borrower shallp .' ) [ rore payments as Lender
. ®
may require. Document 1s
Upon payment i uns secured by this Mortgage, Lender shall pro I to-Borrower any Funds
held by Lender. If gl Wt@ﬁpll P PrAp P8y ise acquired by Lender,
. L]
Lender shall apply, n il immediately prior to the sale of The Property or its o n by Lender, any Funds

held by Lender at the timeof [fjiliesti§ ese@vredieapding mhnxpmp(ﬂntyhinﬁ 2a
3. Application of Payments. “E]{f 3 p#k )@J G w hepgkis adlpayments reccived by Lender under the
Note and-paragraphs | dnd 2 hereo §m‘1 i g)p (g\’t&“l nder l#stk:'l‘lﬂp:lyﬁ\cnt of amounts payable to Lender by

Borrower under paragraph:2 hereof then to'interest payable on the Note, and'then'to the principal of the Note.

4, Prior Mortgages and D " Trust; pesgill rower shall_perform all of :Borrower's obligations
under any mortgage, deed of-ttust or other security agreement witlha fien which has priority over this Mortgage,
including Borrower's covenants (o make payments when due. Borrower shal! pay/or cause to be paid. all taxes.

assessments and other charges, fines and impositions attributable to the Propertywhich may attain a priority over this
Mortgage, and leaschold payments or pround rents, if any.

5. Hazard Insurance. Borrower shall keep the improvenicnts uow existing or hereaficr erected on the Property
insured against loss by fire, hazards-ineluded within the term “exténded coverage™, and such other hazards as Lender
may require and in such amounts and for such |)cr|()(l§31;w;“5 may require.

The insurance carcicr providing the insurancesh: H@E@ by Borrower subject to ipproval by Lender: provided.
that such approval shall'wor be unreasonably w'%{fld. AllinsiFaaee policies and renewz!s thereof shall be in 4 form
acceptable to Lender hall inchude a sl:uuf"‘l noRgage ci_tﬁ,:: in favor of and jr n acceptable to Lender.
Lender shall have the ald the policies a B EehERRIS el subject to the (1 s mortgage, deed of trust
or other security agret tien which has f@igiij&;{gﬁg_;r{tﬁj,iﬁl ortgage.

In the event of lo all give prnmpf’{tw’.p‘%iﬁﬂﬁinsurano Lender may make preot

of loss it not made pre N

If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days trom the Sate
notice is mailed by Lender to Borrower that the insurance carrier ofters to settle a claim for insurance benetits. Lender s
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or cepatr of the Sropery
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Sor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioranon f 'ne
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. Tt this Mo zage oy on g
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obhigatons snder the
declaration or covenants creating or governing the condominium or planned unit development. the Sy faas ane
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contaeed - v
Mortgage, or if any action or proceeding is commenced which materially affeets Lender's wterest m the Property . then
Lender, at Lender's option, upon notice to Borrower, may make such appearances. disburse such sums. ncluding
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. W ender required sore gage
insurance as a condition of making the loan secured by this Mortgage, Bortower shall pas the premms segumed -«
maintain such insurance in effect until such tme as the requarement for sich insarance e vaies i aoaee ey
Borrower's and Lender’s written agrecment ot apphicable Liw

Any amounts disbursed by Lender pursuant o this patactaph owith e st thereos o N
hecome additional indebtedness of Borrower secuied by thes Morteeee Undess Borroencs it Loner oo
terms of pasment, soch amounts shall be pavable upon notiee trom Tender to Borroser reguieme g o
Nothing contained in this pavagraph “shallrequire Lendet tomeur any capense o take any acton ferend,

8. Inspection. Lender may make or canse to be made teasonable entoes upon and mepectons of the Prspen
provided that Lender shall give Borrower notice prion to amy such ispeciion specitving roasotablbe cause dheretod
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, m connection with
any condemnation or other taking ol the Property, or part thereof, or for conveyanee in licu of condemunation, are
hereby assigned and shall be paid to Lender, subjeet to the terms of any mortgage, deed of trust or other security agree-

‘ment with a lien which has priority over this Mortgage.
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10: Borrower Not Qetenscds Curbencaeee 8 Pendi Cn Wadver, Batoasion of the time b pavaent o madihica
tion of amortization of the soms weeurod B (s Morceaee pranted By ondee ooy shiceessor i it cest of Borrower
shall not aperate to release, i any manner, the liaidue of the onpina Borrawer and Borrawer’s suceessors ininterest.
‘Lender shall not be required to commence proceedings against sucit suceessor ov reluse to extend time for payment or
otherwise niodify amortization ofithe sums sceured by this Mortgage by veason of any demand made by the original
Borrower andBorrower's successors in interest. Any forbearance by Lender in exereising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of'or preclude the exercise oftany such right or remedy.

11, Successors and*Assigns Bouind; Joliit-and SeveriltLinbility;!Co-signers. The covenants and agreenments herein
containedsshall bind, and the rights hercunder shall inure to,the respective successors andkassigns-of Lender. and
iBorrower, subject to the: pruvi's'ions of paragraph 16 hereoft All covenants-and agreements of Borrower shall be-jointand
several. Any-Borrower whoco- signs thisiMortgage,.but does not-execute thie'Note, (a)is co- m,nmg this'Mortgage onlyito
fiiortgage, grant andfconvey that Borrower'siinterest imthe: Property.totLender under the termsof: this-Morigage, (b) is
not personally liable onstlieiNofe or.undet this Mortgage, and!(@)agreesithat Lender, andmny other Borrower hercunder
imay:agree!to. extend, modify,iforbear, or. make any other accommodations with-regard to theiterins:of this Mortgage 6t
sthe Note withot that#Botrower's cdtiséiit and -without relcasing that ‘Borrower.or’ modifying,this:Mortgage:as to that:
\Borrowcr 'siinterest in'thelProperty,

12¢ Notice.iExccpt for-anyinotice:requirediunder applicable lawitoibe giventintanotheramanner, (a) any; notice. fo
Borrower provtded&for inyhis<Mortgage shalllbc!chnlby.dclii'e“ririgm ori‘l)}.mmllmgfsuchmotlcc by cutlﬁcdlmalﬁ
addresséd to'Borrower atithe PropertyfAddrcss or:at such other. address as Borrower may. dcsngnatc‘by notice toillender
asiproyidedtherein; and((b) anymotlce to Lendct shall:be giveriby. ccrtified mail to Lender’siaddressistatedthereinior tol
such:othersaddress;as: Lenderimay: demgnatciby notice to' Borrower as prowdedfherem. Anymoticejprovided fortin thiss
Mortgngc shallibe decfiied tolhave been given to Borrower or'Lenderwhen gwcmm the mdnncr.desngnatcdihcrem.

13. Govcming Law, icherablHly.-The state andilocal !lawsvapphcablc tosthis Mottgage™shall<beithe: faws of-the:
Jurlsdlcuommm'hlch‘ithc‘Propertys isflocated: ;-Thclloregomg{scmcnce shall:not: limitithe applicability-ofFederal: 1aw oy
this Morigage: Inithie everitithat any. provisiof of. élause’of this Mortgagc or the'Noteiconflictsywith applicable law, such
conflicti shall} not «affectsother iprovisions oft this Mortgage or the Note whichxcaiis be glvcm cffecti withouts the

F——

i st At e e

conflictifigprovisiof, aridito this endithe provisionsiof.thisiMortpape anddhe Noteare dectared toibc. scvcrable. Asused
herein, * costs"’ "ex {ecsiincliidesall sumsato the sited by applicable. law
orlimited herun. Document 18

14.JBorrowcr’s [ o¢rshall besfurnished.a contormed copy ofitheiNo is Mortgage:at'the:time
of execution'oriafter r 7 N A

15.¢4Rehabilitatic s Apgeement¥Borrower shallquli a ohBorrowcr sxobhb ¢t afiy homie’ ‘fehabiita:
tion; iRTprovement, fejiis: mn&ummﬁﬂmlﬁo d@ﬁ@pﬂw}\ﬂ\f der.;atiLcndcr s option,

>

maywcquxrclBorrow rto cxecute apfidel Fenle ddtigraiiy R@g_fgw@fd;undcr ..m,nmcntfot any-rights,

claimsior'defenses wh Borrowcr may, havetagainst.partics Who supply!labor, materials or scivices ifitconnectionswith’
dmproveineiits iade'to'tlie Property.

16,, Transfer. of (he Property. |1 Borrowet sells oritransieis.all orany parielthe Properiy-or an interest therein),
. «excludingi(a) the.creation ofa lichjor éncumbrance subordina e to this'Mortgage, (b) a«trassfer by devise, descent;oriby.
.operation of law qpon (he.death o adjoint tenant, orie) the grant of anydleascholdbinierest of fhree:years or less fot:
.containing an‘optiontopurchase; Barrower shall’causeitotbe submitted inform atienirequired byiLenderto evaluate the:
transferee as if:anew loan were'beinggnade o the trapsferec. Borrower will coritiniue tolbeiobligited uidérithe Noteand!
‘thistMortgage unlesstLendéreelcases Borrower in wiiting,

1f Lender, omtheibasisof any:nformatioiovtained regardingithe transieree;. reasonably determinesithatLender's,
security may.beiimpa 3, 0r that thiere is an unaceeptablidikelihoodiolia’breach-of any covenant.or-agreement inithis.
Mortgage,.orifithe fequired information ismot subitiedhendiGnay declare alliof the sums seeurediby this Mortgage:
do:berimmediately:due and:payables If Lender exérSises suchsoptisicio aceelerate,:Lender sl naill Borrowermotice ofi

b s o -

acceleration in'accord with paragraph 12 heeggt S ugijnatice SagH provide aperiocio) s than 30'days;from the:
:date the'notice is mai {ivered withingwhighilorrawer-magapay the sums.doclis {'Botrower fails to:pay-
} such sums priorio th rofistich periodsdsenderniiyavithout further. noy 1d om Borrower, invoke
any remedics;permittc N7 lrereof.
NON UN“ORM C Vi nAd T andor fiethor cavonant o T
17. Acceleration; Remcdies.iExeept usipravided.in puragraphilGhicreel, upon Borrowes *sibreach. oft any:cove-

nant-or agreement of ‘Borrower in this Martgage, includinggthe covenniits to_pay when dueiany. sums;secured by:this
Mortgage,+Lender: priorito: acceleration shall g give-notice to Borrower.as provided!ini paragraph 12 hereof" specif)ing:;
(1):the breach, (2):the:action Fequired to.cure suchibreachy (3)a: datey.notless:than 10 days from:the dateithe fotice s
mailcdfto Borroner, by which such’breach must :be cured; andi(4) that fatlure:to cure such brcuch onor bcfore lhc datc
specificdin thesnotice may, results in accclcmlionlof lhe&sums-sccuredlb) this Mortgage,éforeclosure by judlclal
proceeding, und sale of the Property. The:notice shall further inforanorrowcr of the right to remslulc after acceleration
and the righl to assert in:the foreclosure proceeding the nonexistence of a-default: or any, other dcfensc ofi Borrower to
acceleration-and foreclosure. If the:breach isnot cured on'or before lhc date spccil‘icd in the notice, Lendcr, at:Lender’s
option, may-declare-all of the sums securedt by this Morlgnge to be immediately due and payable without further
demand and: mayforeclose this:Mortgage by Judicial proceeding. Lender shall be entitled to: «collect:inisuch proceeding
all expenses of foreclosure, including;:but not limited to, reasonable atforneys’ fees, and costs of documentary,evidence,
abstracts and'title repor(s.

18, Borrower's Right to Reinstate. Notwithstanding: Lender's acceleration of the sums. secured by this"Mortgage
dite to Borrower's breach;. Borrower shall have the right to have-any proceedings begun by Lender to enforcee this Mort-
gage discontinued at-any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would bethensdue under this. Mortgage and the Note-had no- acceleration: occurred; (b) Borrower cures all
breaches ofiany other covenants or agreements of Borrower containediin this.-Mortgage::(c) Borrower pays all reasonable
expenses incurred by Lender:in enforcing the covenants and!agreements of Borrower contained:in this Mortgage, and in
enforcing:Lender's; remedies as:provided in paragraph-17 hereofi including, but not:limited 1o, -reasonable attorneys'’
fees; and (d): Borrower takes such action as. Lender.may reasonably require to assure thatithe lien of this Mortgage,
Lender's. interest: in the Property and Borrower's obligation to pay the sums secured by.this Mortgage shall: continue
unimpaired. Upon such payment andicure by Borrower, this Mortgage and the obligations sccured hereby shall remain
in fulliforce and effect as if'no acceleration had occurred.

19.. Assignment of: Rents; Appolntiment of Receiver. As additional security hereunder, Borrower-hereby. assigns.
to Lender the rents.of the Property, providedi thatiBorrower shalli prior to acceleration:under paragraphel7 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration underqparagraph 17-hereof or abandonment of the Property, Lender shallibe entitled, to the




.5

extent provided.by applicable law, to have o receiver appointed by a court to enter upon, take possession of and manage
the Property and 1o collect thie rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,

receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort- -

gage. The receiver shall be liable to account only for those rents actually received.

20, Release. Upon payment of:all sums secured:by this Mortgage, Lender shall: release this Mortgage without
charge to-Borrower.

21. Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and-appraisement.

REQUEST FOR NOTICE OF DEFAULT
— AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and'Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien whichhas
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and ol any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mortgage. " Cv v
SUA L (Seal)
” —Bonower'
~ o
e e s R .;..\':-'. + . (Seal)
-Borrower
STATE OF INDIANA,
Onthis....15 Qﬂﬁument ls "N re me;the undersigned, a
Notary Public in and , pily m WO R e e e
e N@ w mm,\ o dlc foregoing instrument.
ocument is the pro erty of
WITNESS my hand ]:cuﬁ SLI? prop
Lake Co ty]Recoj;I )
My Commission expires: : ,,, Lok WVCZ
0 7 lg 5 J . TN N AT LOONT . T T ARNT o 88 88 0 clo e s e st o0 0 000000000
4 ¥ S AR
Residentof . BAKE L gt oo L. County, Indiana.
This instrument was prepared by: . 4. JAN. .M. KOEHDER " . 4.0 . oovee el o ] evens it iniay
X X RROADEX R aw.

(Space Below This Line Reserved For Lender and Recorder)

RETURN TO: INDIANA FEDERAL BANK FFOR SAVINGS
808 VALE PARK ROAD
VALPARAISO, IN 46383
Attn: Installment TLoan Dept
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