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MORTGAGE
THIS MORTGAGE ("Securlty Instrument’) is givenon december 18, 1992 . The mortgagoris
WAYNE E., KOCH and JULIE A. KOCH, HUSBAND AND WIFE

A (‘Borrower”).
This Security Instrument is givento CENTIER BANK,

which Is organized and existing under the laws of the state of Indiana , and whose address ls:
5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 ("Lender’).
Borrower owes Lender the principal sumof one Hundred Sixty Thousand Diollars and no/100
_ Dollars (U:S.$ 160,000.00 ). This debt Is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"); which provides for monthly
ayments, with the full debt-if not paid earller, due' and payable'on January 1, 2023 , This'Security
nstrument-secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and'all renewals,
extenslons and modifications of the Note: (b) the payment of all other sums, with Interest, advanced under paragraph 7

to protect the security o ' nants and agreements
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which has the address © 5 MORNINBSHDE=DRIVE , ( POINT = 3w
[Street] City] X% ,_;; z
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TOGETHERWITH a ‘ f ] 3asements,
appurtenances, and fixtures now or nereafter a part of the property. Ali repiacemenis and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered; except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT. combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and-agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
tr\?e principal of and interest-on'the debt'evidenced by the Note and any prepayment and late charges due under the
ote.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to'Lender on the day monthly payments are due under-the Note, until the Nole Is paid-in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attaln priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if-any; (c) yearly hazard or property Insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, it any; and (f):any sums payable by

‘Borrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment-of mortgage Insurance

premlums: These items are called "Escrow Items." Lender may, at any time, collect and hold Funds In an-amount not to:
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account

‘under the federal Real Estate Settlement Procedures Act of-1974 as amended from time to time, 12 U.S.C. §2601 et

seq. ("RESPA?), unless another law that-applies to the Funds sets a lesser amount.:If so, Lender may, at any time, collect
and hold‘Funds in-an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of current data and reasonable'estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are Insured by a'federal agency, instrumentality, or entity
(Including Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding-and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender.to make such a charge.:However, Lender. may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender In connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicablelaw requires interest to be paid;:Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall:be pald on the Funds. Lender shall give to Borrower, without charge;-an annual accounting of the
Funds, showing credits ' ' inds was made. The

Funds are pledged.as a y1 Q%}rﬁ ctiﬁgﬂt? i N

If the Funds held'by eed the'amotn g@ f0'be held by,appil :nder shall accountto
Borrower for the excess 2 hmmmq A nount of the Funds held
by Lender at any time is Hclent E S ALeRder inay ¢ ' Borrower in vs;‘rltlllng, y
and, in such case:Borrc togsender the amqunt nggess t pof 3y. Borrower shall make:
up the deficlency in no mor mmﬁhm%r% ghénﬁ@ﬁ%%réﬂ&.

‘Upon payment in fufl of.ll sums§k&rk$ﬁi@@d&%sﬁﬁﬁﬂﬂdﬁd§¥ shall promptly refund to Borrower any

Funds'held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acqulsition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1-and 2 shal! be applicd: {rst; to any prepayment charges clue ur Jote; second, to amounts payable
under paragraph 2; third, 10 Interest due: fourth, to principal due; and |ast, to ariylate charges due under the Note:

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the
Property which may attain prioriy this Security Instrumen | leasehold payments or ground rents, if any.
Borrower shall:pay these obligations In the manner provided in paragraph 2, or If not pald In that manner, Borrower shall
pay them on time directly 10 the person owed payment=Bgriawer shall promptly furnish to Lender all notices of

AN

amounts to be paid unde: this paragraph. If Borrowéff«rid&kes-":ws’fgzpayments directly; Borrower shall promptly furnish to

Lender receipts evidencing the payments. Y =2

Borrower shall pron lischarge any lien whigh has:priarityldver this Security [nst “unless Borrower: (a)
agrees In writing to the | of tha obligation SeeiNed:bystiie lIeryin a manner ace ) Lender; (b) contests in
good faith the lien by, o yainstenforcemanbigiina Healitylegal proceedir 1 the Lender's opinion
operate to prevent the € Nhe Yen; or (C)-EBLUTES S the holder o1 eement satisfactory to
Lender subordinating th urity Instrument “fshder determines the Property Is subject to

a lien which may attain | Y curity ; y gt e identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards;
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
ISC/CMDTIN//0491/3015(9-90)-L PAGE 2 OF 6




LOANNQO, 113760

All Insurance policles and renewals shall be acceptable to Lender and shall include a standard 'mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all.recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrler and Lender. Lender may make proof of loss if-not made promptly by Borrower.

Unless Lender and Borrower.otherwise agree In writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, If the restoration or repair.ls economically feasible and-Lender's security Is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument; whether-or not then due, with any excess paid to'Borrower.
If Borrower abandons the Property,.or does not answer within 30'days a notice from Lender that the insurance carrier
has offered to settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice s given,

Unless Lender and Borrower otherwise agree in writing, any application of:proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of the
‘payments. If-under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
'proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender-to the extent of the sums:
secured-by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and:use the Property as-Borrower's principal residence within sixty days
after the execution of this Securlty. Instrument and:shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
PropertyBorrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's.good faith judgment could result in forfeiture of the Property or otherwise materially impalr the lien created by

this Security Instrument or Lender's security Interest. Borrovrer may cure sich a de Instate, as providediin
paragraph 18, .by causin eceeding to be dismissed with a ruti 's good faith
determination, preclude: )€ ,EQ)‘ gt HERY. Or bl palrment of the lien-
created by this Security r Lender’s security Interest. Borrower shall als¢ it if Borrower, during the

loan application.process na qfarma silitefents r-(or falled to provide
I:ender,alithiany materia vatlon)dt ﬂmnmﬁmi&kne Ingé but ri\otlllmlted to, l
representations concerning Be 'S qf ' a, e, |f this Security Instrument Is-
ona leasehold, Borrower st JMﬁgmm%&oiﬁo%ﬁa@mﬁ& res fee title to the Property,
the leasehold and the fee 1iilahall not inerde aitess(Candendgye g8 tatoendeeaeh In wiiting

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenants and agreements
contained in'this:Security Instrument, orthere 's 2 1egal proceed!n( that may <'gnificantly affect Lender's rights in the
Property (such as a proceeding In bankruptey, probaie;for condemnation or forfeituie of to enforce laws or
regulations),then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights In the Property.-Lender's actions may include paying any sums secured by 2 len which has priority over this
Security Instrument, appearing In couit, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although.Lender may take action under this paragraph:7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sha'l begome additional debt of Borrower secured by
this Security Instrument: Urlless Boirower and Lender agree to oifierterms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate misp;ﬂ be payable, with Interest, upon notice from Lender to

\ Mg q

Borrower requesting payment. 3.;‘9:,“‘)@@(

8. Mortgage Insurance. |/ L ender required mergage insuraneaas a condition of making the loan secured by this

—r

Securlty Instrument, Bor rshall pay the premitmsireguied 1o ftaintain the mortazge | nce in effect. If,; for any
reason, the mortgage ins coverage requiregiby L ordarians@sor ceases to be [ Jorrower shall pay the
premiums required to ok age substantiallyequivatentiethe mortgage nsur: busly in effect, at a cost
substantially equivalent t Sorrawer of themos jinStirance previou rom an alternate
mortgage insurer appro\ If. substantially equivalestmortgage sy is not avallable,
Borrower shall pay to Le G! I Ifth of the ye urance premium being

paid by Borrower when the insuraince coverage lapsed or ceased 1o be in €lieci. Lender will accept; use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the perlods that Lender requires) provided by
an Insurer approved by Lender again becomes available and s obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection:Lender or its agent may make reasonable entrles uponand inspections of the Property.-Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10..Condemnation. The proceeds of any award or claim for damages, direct-or consequential, In connection with

any condemnation or.other taking of any part of the Property, or for conveyance In lleu of condemnation, are hereby

assigned and shall'be paid to Lender.
In the event of a total taking of the Property, the proceeds shall:be applied to the'sums secured by this Security

Instrument; whether or.not:then due, with any excess paid to Borrower./In the event of a.partial taking of the Property In.

which the fair market value of the Property Immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the takingunless Borrower and Lender otherwise agree in
writing,the sums secured'by this:Security Instrument-shall'be reduced by the amount of the proceeds multiplied by.the

following fraction: (a) the total amount of the sums secured-immediately before the taking, divided by (b):the fair market

value of the Property, immediately before the taking. Any balance shall be paid to Borrower. In the event of a-pantial
taking of-the Property in which the falr market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in.writing or
unless applicable law otherwise provides; the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the'Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given:Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment:or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabllity of.the original Borrower or Borrower's successors in
interest. Lender shall'not be required to commence proceedings against any successor in interest or refuse to extend:
t'me for paymenror othenulcn'mnrﬂkl nmnrﬂ?nﬂnn nf tha erime eantirad v thic Caniltyg lnnhnw]ent by reason ofany
demand made by the ori 3 ['s SUCCESSO yy Lender In exercising

any right or remedy shall o &t Preglede theyaxeraiselol 8y <o

12, Successors anc Jound; Joint and-S ty: Co- 'S 'ants and agreements of
this Security Instrument : Jand )ie's ﬁ S Egg&f !L_ wer,-subject to the
provisions:of paragraph rrower's covenants and agreements shall be folnt ar;;.;ﬁ ny Borrower who

co;signs this Securlty Instrumen Bl dodSmetexecutaieiNotd (2 )isuogpsionity! irity Instrument only to
mortgage, grant'and convey that Borrower's Interest in the Pr under tﬁe tegms of tiis Securlty Instrument; (b).is
not personally obligated fo pay the su %ﬂgﬂ‘é& tmﬁﬁﬁ ©dnd (c) agrees that Lender and‘any other
Borrower may agree to extend;modify, forbear or make any accommodations with regard to the terms of this Security

Instrument or the Note without that Borroawer's consen t

13. Loan Charges. If the loan secuied by this Security Insiriment (s subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other \oan charges collected or to be collected In

connection with the loan exceed the permitted limits, then: (2) any such lean ge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the:
principal owed:under the Note or by making a direct payment to Eorrower. If a refund reduces principal, the reduction

will be treated as a partial prepayment without any prepayment charge under ine Note:

14; Notices. Any nofice to Borrower provided foUgﬁka&ﬁ&é&wlty Instrument shall be given by delivering it or by
malling it by first class mail un'ess applicable law reqT(%‘!;}es*’a? X {@er method. The notice shall be directed to the:

Property Address or any other address Borrower désighates by réHes to Lender. Any roticé to Lender shall be given by
first class mail to Lender’ Iress stated hereln ofZhy otheraddress Lender designates ! tice to Borrower., Any
notice provided for in thi: ty Instrument shatibe deemed 1o hake been giveri 10 B or Lender when given
as provided In this parag e SEAV

15. Governing Law; This Security ’I’r&a’&,gl.f{r}gigx&xs‘h‘all be governe w and the law of the
jurisdiction in which the | d, (nthe"eventthat any provision os ;urity Instrument or the
Note conflicts with-applicable law, such confict shall not afiect other proviglons of this Securlty Instrument or the Note:

which can be given effect without the conflicting provision. To this end t\ﬁevproclls:lons of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
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secured by this Security Instrument. However, this option shall not be exercised by Lender.if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is dellvered ormailed within which Borrower must pay all sums secured:

by this Security Instrument. If. Borrower fail$ to pay these sums prior to the explration of this period; Lender may Invoke
any remedies permittedby this Sectrity Instrument without further notice or demand on Borrawer,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement’of this Securlty Instrument discontinued at-any time prior 1o the earlier of: ‘(a) 5 days (or-such other period
as applicable law-may spécify for reinstatement):before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or-(b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a);pays Lender all'sums which then would be due under this Security Instrument and the:Note as if no:
acceleration had occurred, (b) cures any default of any other covenants or agreements; (c):pays all expenses incurred!
in ‘enforcing this:Security Instrument, including, but not limited to, reasonable attorneys' fees: and (d) takes such action
-as Lender may reasonably require to assure that the lien of this Security. Instrument, Lender's rights.in the Property and
‘Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower,:this' Security Instrument and the obligations secured hereby shall remain fully effective as If
-no'a'cceleg‘atlon had occurred. However, this right to reinstate shalt not apply in the case of ‘acceleration under
paragraph 17.

19 Sale of Note; Change of Loan Servicer. The Note or a partial-Interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A-sale may.result in a change in the.entity
(known as the“Loan Servicer) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of-the Loan Servicer unrelated to a sale of.the Note. If there Is a'change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should-be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal;.storage, or release of
3 ) lo'do, anything affecting

any Hazardous Substan ¥ ¥ ,
the Property that [s in vic vi nial Law. ine prece nj& 5€ ot apply to the presence,
use, or storage on the P 4“00-“ f l& tahces that; ecognized to be
appropriate to normal re e ﬁ @Tt@rﬁwmy '

Borrower shall prom e LendeNwritterm ot any ineSy| A(,Iaﬁn, gdema suit orbother action by
any governmental or reg 1 \aév 2 Prong %afg “Hazardous Substance or
Environmental Law of which .Emi?gﬁﬁm fﬁgmg’céa S, rﬁo‘ d.by any governmental or
regulatory authority, that 4y removalidaetfieradmediation ofanyRazadeus Sutistance aficciing the Property Is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Subst 3" are those substan lefined as toxic or hazardous
substances by Environmental Law and. the following substancesygasoline, keroseneyother flammable or toxic
petroleum products, tox|c pesticides and herbicides, volatile solvents, materlzls contalning ashastos or formaldehyde,
and radioactive materials: As used in this paragraph 20, "Environmental Law" deral laws and laws of the
Jurisdiction where the Proparty s Iocated that relate to health, safety or environmentalfprotection.

NON-UNIFORM COVENANTS! Borrower and Lender further.covenant and agree as follo

21, Acceleration; Remedies. Lender shall give notice to Boirower prios to acceleration following Borrower's
breach of any covenant or agreement in this Security lnstsisment (but not prior to acceleration under paragraph
17 unless applicable la\ provides otherwise). The nolce shatispecify: (a) the default; (b) the action required to
cure the default; (c).a date; not less than 30 day= o the 0aiethe notice is given 1o Borrower, by which the

default must be cured; and (d) that failure to cutgthe default ofvgr before the date specified in the notice may
result in acceleration'o s secured by thigiecurity-instrament, foreclosure ¢ sial proceeding and
sale of the Property. Th shall further inferm Borrower of thie right to reinst acceleration and the
right to assert in the for "oceading the ronsexisience of a default or 2 fense of Borrower to
acceleratior. and forecl Tefault is not ctifed:on be'before the date he notice, Lender at its:
option may require imn Nn fulifofall'sems-sectured bythis € ent without further
demand and may foreclose this Instrument by judicial procee fing. Lender shall be entitled to collect all

expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower walives all right of valuation and appraisement.
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24;Riders to this Security Instrument. If one-or more riders are executed by Borrower and recorded together.
with'this Securlty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall-
-amend and supplement the covenants and agreements of this Securlty Instrument as if the rider(s) were a part of this
Securlty Instrument. [Check applicable box(es)):

(¥ Adjustable Rate Rider

(0 Graduated Payment Rider

O Balloon Rider

[J Other(s).[specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any flder(s) executed by-Borrower and recorded with It.

Ll Condominium Rider
(3 Planned Unit:Development Rider
[J ‘Rate Improvement Rider

[J 1--4'Family Rider
Biweekly Payment Rider
(0 Second Home Rider

This Instrument was pref

~d by: Herman W. Stauffer;Sanlar¥ice President of Centier Ban!
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Witnesses:
P‘%IJ’PL\—— {_ A"M (Seal)
WAYNE E/ KOCH . Boltower
Ial Security Number _305-52-6339
/gdd Ao coal
(AULLIE A. XOCH “Boltower
Social Security Number _ 316 -82-6928
o) o)
‘Soclal Security Number Soclal Security Number
i Dn..... 8 LIRG 01 ACKIOWC 1€
STATE OF INDIANA, | ocument 1s 1y s8:
Onthis 18T H day NM ’.FFE@I@&)E! te >In and for said County;
personally appeared W # KOCH and JULIE A, KOC
This Dechmens S te AR Of, s
a a_f{no e-gxecu (f e orego fnstrument.
: ecorder!
WITNESS my hand andiofficlal sea P ﬁ
, 7 .
i M@i
My Commission expires; 10/24/96 P PaATas oL ?7
Notary Public. Gloria Mille
Notary County of Residence: 1.xe v T
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps - Fixed Rated Conversion Option)

THIS'ADJUSTABLE RATE RIDER Ismadethis 18th dayof December, 1992 , and Is Incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of- Trust or Security Deed (the “Securlty
instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower's Adjustable Rate Note (the
‘Note')to CENTIER BANK,

(the "Lender"), of the same date and'covering the property described in the Security Instrument and located at:

646 MORNINGSIDE DRIVE,CROWN POINT,IN 46307
{Property Address]:

THE'NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
XE&EBAHYATEHE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT.CHANGES
The Note provides for an initlal Interest rate of 6 . 7500  %. The Note provides for-changes In the adjustable
interest rate and the monthly payments,-as follows:

4, INTEREST RATE AND MONTHLY. PAYMENT CHANGES
(A) Change Dates

e S 1 .,
X
Beg'”"!"ﬁngr‘f"‘h the f o bt inlered et S el afdedlinde. <" Is the weekly average

yleld on:United States Tr v =qirities adjusted to a consta ‘maturit&of 3 &g{s. as-made avallable by the Federal
Resetve Board. The most retent fibufa GUAIEHIEES At dusdgys rddkch Ci ge Date Is called the

“Current Index". ! ‘
If the Index Is no lonaer avallableﬁh%ghgdg Rhlcl:h‘o:gs&%gg ﬁgleeyh'at Is based upon comparable

information. The Note Holder will give me notice of this cholce.
(C) Calculation of Changes
Before each Change Date, the iNote Holderwill calculate mymew Interest rateibyadding Three
percentage poinis( 3.0000 %) tothe Current Index. The Note Holder will then round the resuit
of this addition to the nearest one-clohth of one percentage point (0.125%). Sub) ihe limits stated In Section 4(D)
below, this rounded amount will be my.new Interest rate untll the next Change Date:

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expecied to oweat the Change Date In ! onthe Maturity Date at- my new interest rate In
substantially equal payments, The.esultof this calculation will be the new amcunt of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | arn required to pay at the first Chatge atgwill not be greaterthan ¢ .7500 % orlessthan

4.7500 %, Thereafter, my interest rate will neverhedncreassd or decreased on any s/nale’ Change Date by more
than two percentage points (2.0%) from the rale ofinterestt havebean paying for the preceding 36 months, My
Interest rate will-never be > than 12 . 75 0 05%; which is-caligdthe "Maximum Fate

(E) Effective Date of S
My new interest rate = effnctive on eachiChange ate: | will pay the = 1y new monthly
payment beginning on th Npayment dateaftentheioRange Date Untij my monthly payment
changes again.

(F)- Notice of Chang
The Note Holder will deliver or mail to me a notice of any changes in my adjustabtle interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be:
given'me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a
fixed rate interest rate, as follows:

5. FIXED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate
| have a Conversion Option that | can exercise unless | am in default
or this Section 5(A) wili not permit me to do so. The "Conversion Option” Is my option to convert the interest rate | am
required to pay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section
5(B) below.

( The conversion can only take place on the first or second Change Date. Each Change Date on which my interst rate
can convert from an adjustable rate to a fixed rate also is called the "Conversion Date". | can convert my interest rate
only on one of these two Conversion Dates.

If | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that | want to do so; (il) on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee

of U.S.$ 250.00 : (v) | must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.
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(B) Calculation of Fixed Rate '

My new fixed interest rate will be equal to the Federal Natlonal Mortgage Assoclation's required net yleld as of a
date and time of day specified by the Note Holder for (i) 30 year fixed rate mortgages covered by applicable 60 day
mandatory delivery commitments, plus five-eighths of one percentage point (0.625%), rounded to the nearest:
one-eighth of one percentage polnt:(0.125%) if this loan Is a' Conforming Loan pursuant to'Federal Natlonal Mortgage'
Assoclation guidelines; or (ll) 30 year fixed rate mortgages covered by applicable 60 day mandatory dellvery
commitments plus seven-eighths of one percentage point (0.875%), rounded to the nearest one-eighth of one
percentage point (0,125%) If this loan Is not-a Conforming Loan, Ifthis required net.yleld cannot be determined:because
the applicable commitments are not available;:the Note Holder will determine my.interest rate by using comparable

5

Information. My new rate calculated under this Section 5(B) will not be greater-than the Maximum Rate stated In
Section'4(D) above.

(C) New Payment Amountand Effective Date

If 1 choose to exerclse the Conversion Option; the Note Holder will determine the amount of the monthly payment

that would be sufficient to repay the unpald principal I'am expected to owe on the Converslon Date In full on tﬁe‘
Maturity Date at my new fixed interest rate in substantially equal:payments. The result of this calculation will'be the new
amount‘of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new
amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR'A BENEFICIAL:INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the:Security Instrument Is amended to read as follows:

Transfer of the Property or a Beneficial Interestin Borrower. If:all or any part of the Property or any

Interest in it Is sold or transferred-(or If a beneficial interest in Borrower is sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent;Lender may, at its option, require Immediate payment In full of all
sums secured by this Security Instrument. However, this option shall'not be exercised by Lender if exercise Is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option If: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the Intended transferee as if a

new loan were being ma 's security will not be

!r’hpfélreci bg/‘-th'e Ifandass i D‘&f’é{ffﬁ%ﬁfoﬁ e his Security Instrument
s acceptable to Lender.

To the extent permi Heah f as@nableg oo ¢ lon to Lender's consent
to the loan assumption; N;ﬁﬁﬁmﬁf)ﬁmp d int that cljslacgfptsable tlo
Lender and that obligate rapcleree to keep all the promises and agreements madg n ote and In this Security
Instrument. Bc?rirower. will cor ':Elnselﬁﬂgw E1RS Nﬁl&aﬁﬂﬂlp%ﬁﬁfymﬁ vent unless Lender releases
Borrower in writing: ]

If Lender exerclses {he aption to mﬁr&%&i&é’mtﬁﬁﬁ%ﬂ&%au glve Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notico Is delivered or malled
within which Borrower must'pay all' sums secured by this Seeur!ly Instrument, |f wer falls lo pay these sums prior
to the expiration of this periad, Lenderimay Invoke any remed ies permited by thisSecurity Instrument-without further
notice or demand on Borrower.

2. If Borrower exercises the:xConversion Option under the conditions stat ction B of this Adjustable Rate
Rider, the amendment ta Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then
cease to be in effect, and the provisions of Uniform Covenant-17 of the Security Instrument shall instead be In effect, as
follows:

Transfer of the Properly or a Beneficial Interest in Borrower.If all or aiiy part of the Property or any
interest in it is sold or transferred (or If a beneficlal Interest.in Barrower Is sold or transferred and.Borrower Is not a

natural person) without Lender’s prior written consegtg%?m‘i ; v, at Its option, require immediate payment in full of all
sums secured by this Seciiity 'nstrument. Howeves;ihts shall ot %exercised by Lender If exarcise is prohibited by

federal law as of the date of this Security Instrumest.. 02
If Lender exercises tion, Lender shall givelBorrowen no%fcéof acceleration. 7t ce shall provide a period
of not less than 30 days sate the notice isdelivered-ormailed within which Be ust pay all sums secured
by this Security Instrume ver falls to pay thes LSUIRSEHRYLO the expiratic ‘iod, Lender may invoke
any remedies permitted | FInstrument withgdthiiRePnotice or e er,
THE INITIAL IND THISTTOANTTS 5.19%

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Adjustable Rate
Rider.

Li5ea) P /PSS W AZN Li5ee)

WAYNE E. KOCH

| /
Seal ,L(,L(’ éL Mﬂ’ — Binedl)

-Bdrrowel
JULIE A. KOCH

MULTISTATE ADJUSTABLE RATE RIDER--ARM PLANS 650--SINGLE FAMILY~FNMA UNIFORM INSTRUMENT FORM 3115 12/87
ISC/CARMR//0690/3115(12/87)-L PAGE 2 OF 2




