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THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS.OR ITS AUTHORIZED AGENT.

THIS MORTGAGE, made the 10TH day of DECEMBER vAD: 1992 |

between
BARRY A, MCGEE AND CHRISTINE J. MCGEE, HUSBAND AND WIFE,

S
-

ofthe  TOWN of MERRILLVILLE in the county
of LAKE » and'State of Indiana (hercinafter called Morigagor),
and  INDEPENDENCE ONE MORTGAGE CORPORATION

a corporation organized and existing under the laws of: MICHIGAN

(hereinafter called Mortgagee),

WITNESSETH: That whercas the Mortgagor is justly indebted to the Mortgagee for moncy borrowcd in the pnncmal
sum of ONE HUNDRED TWENTY THREE THOUSAND NINE HUNDRED FIFTY AND NO/100 Dollars'
(§ 123,950.00 ),ascvidenced by a certain promissory note of even date herewith, the terms of which are incorporated
herein by reference, with interest from date at the rate of SEVEN AND ONE HALF per centum
( 7.50.%) per annum on- the unpaid balancc until paid, the said principal and interest to be payable at the office
of INDBPENDENCE ONE MORTGAGE CORPORATION .oratsuch other
place+as the holder may' designate <in writingsdelivered or mailed to0- the- Mongagor in monthly - installments
of EIGHT. HUNDRED SIX ' ing on the first day

of FEBRUARY a i : hN “principal and inter
are fully paid, except | Jdmmmﬁkﬂa nci::tl)‘;?hallanbe :inuc' =
mipmsenieii ol RO OF FICIAL!

‘NOW, THEREF Mﬁmsﬁﬁ}ﬁal’ tﬁ. %%rtér’ in considcration of the premiscs, and

for the purpose of securingthe paymiiha theabie rding o.thc tenor and effect of the
said promissory note, ¢ ve mentioned; and also to securc lhc fmlhful performance of all the covenants, conditions, stipu-

lations and agreements hcrein containcd;does by these preseats, mortgage and warrant un to the Morigagee, all of the fol-
lowing-dcscribed property, situatcdan the TOW

of MERRILLVILL]  the county of KE and
State of Indiana, to wil

LOT 31 IN INNSBROOK, UNIZ NO. 6, IN. THE TOWN OF MERRILLVILLE, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 56 BPAGE 18, IN THE OFFICE OF THE
RECORDER OF LAKHE COUNTY, INDIANA.
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances and all
other rights thercunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issucs, and prof-
its thercof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issucs, and profits un-
il default hereunder); all fixtures now or hercafter attached to or used in connection with the premiscs; and in addition
thereto the following described houschold appliances, which arc, and shall be deemed to be, fixturcs and a part of the realty
and arc a portion of the security for the indebtedness herein mentioned:

Qj\‘l\ﬁ "By initialing, the Borrower(s) acknowledge(s) that this page is page 1 of 5
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THE MORTGAGOR FURTHER COVENANTS that:

1. Mortgagor. is the owner of said premiscs in fee simple or such other estate as is stated herein,

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved -to prepay
at any time, without premium or fec, the entire indebtedness or any . part thereof not less than the amount of ong install-
ment, or onc hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date received, Par-
tial prepayment, othér than on an installment due date, nced not be credited until the next following installment duc date
or thirty days after such prepayment,.whichever is carlier,

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as hercinafter stated) together
with, and in addition to; the monthly payments under the terms of the note secured hereby; on the first day of each month

i until the said note is fully paid:

§ (a) A sum equal " 3 due and payable

on policies ntom Dt s and assessments

\ next due on operty (all as estimated by the Mo . Mortgagor is no-
tified) less ¢ m F.li K l ¢ yre one month prior
to the date roun rents, prcmnums, taxes and assessments will T juent, such sums to
be held by ; m(:scnlmpmpm)anoﬁ ) assessments,

(b). The aggregate of iie mouﬂmylbﬁkﬁﬁwnmmdﬂﬂosc payabic on the note sccured
hereby, shall be paidiin a single payment each month, to be applied to the following iicms in the order

stated:

() ground rents, taxes, special asscssments, firc and othcr hazard insurancc premiums;
(I) intereston the note'secured hercby; and
(III) amortization of the principal of said note

? Any deficiency in the ameunt of such aggregate monthly payment shall, unless made good by the Mortgagor
prior to the dug date of,thic.néxt such payaent, conslituic. an‘event of dcfault under this mortgage. At Mont-
gagee's option, Mortgagor will pay a-"late chasgefinot exceeding four per centum (4%) of any installment
when paid more than fificen (15) days afterihe dne-dateahercof to cover the extra cxperse involved in han-
dling delinguent payments, but such “latz erarge” shali wothe payable out of the procceds of any sale made

1o satisfy th fiedness secured hercdy’; unless such proceeds are sufficient 1o i ge the entire indebted-

ness and all ~sis and expenses sgcured thereby,
4, If the total of 1 ade by the Mortgagatundori(a) of paragraph 3 Il exceed the amount
of payments actually m gee as trustee for piotnd rents, taxes or ¢ Jrance premiums, as
the case may be, such excess shall be credited on subsequent payments (0 be miad  for such items or,

at Mortgagee's option, as trustee, shall be refunded to Mongagor If, however, such monlhly paymcms shall not be suf-
ficicnt to pay such items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee
as trustee any amount necessary to make up the deficiency. Such payments shall be made within thirty (30) days after
written notice from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any
time the Mortgagor shall tender to the Mortgagec, in accordance with the provisions of the note secured hereby, full pay-
ment of the entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such in-
debtedness; credit to the account of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph
3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby or if the Mortgagee acquires the property otherwise after default, the Mortgagee as trustee, shall apply,
at the time of the commencement of such proceedings or at the time the property is otherwisc acquircd, the amount then
remaining to credit of Morigagor under (a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and
the balance to the principal then remaining unpaid on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hercof and in
default thercof the Mortgagee may pay the same; and will promptly deliver the official receipts therefor to said Mort-

gagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or detcrioration of said property or any part
thereof, and in the cvent of the failure of the Mortgagor to keep the buudmgs and other improvements now or hereafter
on said premises in good repair, the Mortgagee may make such repairs as may rcasonably be deemed necessary for- the
proper preservation thercof and the sum so paid shall bear interest from date at the rate provided for in the principal in-
debiedness, shall be payable thirty (30) days after demand, and shall be fully secured by this mortgage.
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-uation of-the abstract of title to the above-described real estate, together with interest thereon at the rale provided for

~T..Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
may, from Um; to time requirc, on the improvements now o hercafter on said premiscs, and except when payment:
for all such premiums has theretofore been made under (a) of paragraph 3 hereof; hefshe will pay promptly when

due any.premiums therefor, In default thereof, the Mortgagee may pay the same. Al insurance shall be carried in
companics approved by Morigagee and the policics and rencwals thereof shall be held by Morgagee and have at-
tached thereto loss payable clauscs in favor of and in form: acceptable to the Mortgagee. In event of loss Mortgagor
will give immediate notice by mail to Mortgagee, and Mortgagee may make proof of loss if not made promptly by
Mortgagor, and cach insurance company concemed is hereby authorized and directed 1o make payment for such'loss
directly to Mortgagee instead of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof,
may be applied by Mortgagee at its option cither to the reduction of thic indebtedness hereby secured or to the restora-
tion or repair of the property damaged. In event of foreclosure of this morigage, or other transfer of title to the mont-
gaged property in extinguishment of the indebtcdricss secured hereby, all right;title and interest of the Mortgagor-in.
arid to any insurance policics then in force shall, pass to the purchaser or grantce.

8. In casc proceedings to foreclose this mortgage arc instituted, any sums necessarily expended for the contin-

in the principal indebtedness, shall become a part of the debt seciired by this morigage and shall be collectible as such.

9, Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or notes for
the sum or sums advanced by the Mortgagee for the alteration, modemization, improvement, maintenance, or repair of
said premiscs, for taxes or assessments against the same and for any other'purpose authorized hereunder, Said note ‘or
notes shall be sccured hereby on'a parity with and as fully as if the advance evidénced thereby were included in the note
first described above. Said supplemental note or notes shall bear interest at the rate provided for in the principal in-
debtedness and shall be payable in approximately equal monthly payments for such period as may be agreed upon by
the creditor and'debtor. Failing 1o agrec on the maturity, the whole of the sum or sums so advanced with interest there-
on at the rate provided for in the principal indebtedness shall be due' and payable thirty (30) days afier demand by the
creditor; In no event shall the maturity cxtend beyond the ultimate maturity of the note first described above,

10, If the procecc oA s VIOTgages 10 WiC iviorigagor, the ich is hCI'be se-
curcd; or any part therex Jnﬂ QS bR oASg. - r indirectly to pay
off, discharge, or satisfy i mwmi?mmm D ¢ described, or
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any part thercof, then th r of such licn or

cncumbrance.

This Document is the property of
11. If any default b made in the pagmens of ﬁgﬂﬂ @Wa‘;‘l‘ywagmp yaragraph 3 hescof, or in the per-
formance of any other covenant in this morigage orénpn ¢ note g’sm!cglicrcby, when the same is payable or the time of

performance has arrived, as above provided, then all'the remainder of the aforesaid principal sums with all arrcarages
of intcrest, and sums payable pursuant 10 the provisions hereof, shall, at the option of said Morigagce, become immedi-
ately payable, and the Morigagee shall have the right 13 foreclosc this morigage, anything hereinbefore or in said note
contained to the contrary notwithstanding, and any failure (0 excreise said option shal! not constitutc a waiver of the
right to cxercise the samc in the evento!l any subsequcat defat

12. If proceedings to foreclose this mortgage be institute he Mortgagee may apply for the appointment of a

receiver (and the Mortgagor hereby.coasents to the appointmentiof.a sectiver if thcse has been ar fefault in the per-
formance of any of the conditions of this morigage), and such: roseiver is hereby authorized to take possession of the
real cstate above described,; collect any rental, accruedaf (.aectue,“hether in money or kind, for the use or occu-
pancy of said premises by aay person; firm or corposatiai; or may le5x lease said premises or oy part thercof, re-
ccive the rents, income therefrom, and hak¥ the proceeds sikject to the orders of Us 1, or the judge
thercof, for the benefit « 1(gagee, pending tie final decres'in said proceedings, and iy period “allowed:
by law for the redempti sale ordered in said'eause, and4said receiver may e mrespective of the:
valuc of the mortgaged adequacy to secteggp JissRarge the indebicdnc come due or the
solvency of the Mortga, of a defaultinany-of-the conditions ofAf Aorigagee is also
cxpressly given the righi io (ake posscssion of and hiold tie morlgaged premiscs willi or withoul process of law and

collect the rents and profits therefrom, applying the same to the charges and payments duc under the conditions of
the mortgage so long as a default shall continue, and such taking possession shall in no way waive the right of the
Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hercby morgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate
to release, discharge, modify, change or affect the original liability of the Mortgagor hercin cither in whole or in part,
nor shall the full force and cffect of this instrumeat be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the
said licn subject to the rights of the Mortgagee herein to exicnd the maturity of the indcbtedness hereby sccured without
obtaining the consent of the holder of said junior licn and without the licn of this mortgage losing its priority over any
such junior lien,

15. In the event the property pledged by this instrument is sold under forcclosure and the proceeds arc in§uf ficicnt
10 pay the total indcbtedness evidenced and sccured by this instrument the Mortgagee will be cntitled to a deficiency
judgment.
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Notice of the excrcise of any.option granted to the Mortgagee herein, or.in the note secured hereby, is not required
to be given. All sums payable hereunder shall be without relief from valuation and appraisement laws and with: reasonable
attorney’s fees,

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code, such Title and’ Regu-

'lauons issucd thereunder.and in effect on the date hereof shiall govern the rights, duties and liabilitics of the partics herclo,

and any provisions of.this or other instruments exccuted in connection with said indebtedness which are inconsisient with-
said Title or Regulations arc heréby amended to conform thereto,

The covenants hercin contained shall bind, and the benefits and advantages shall inure 10, the respective heirs, exec-
utors, administrators, successors and assigns of the parties hereto. Whenever used! the smgular number shall include the
plural, the plural the singular, the usc of any gender shall include all genders; and the term "Mortgagee”™ shall include any
payce of the indebtednéss hercby secured or any transferee thereof whether by operation of law or otherwise:

IN WITNESS WHEREOF, the said Mortgagor has hereunto set  their hand 8 and scals this
10TH: day of DECEMBER , 1992

This Document is theprop
the Lake County Recorder! v

This instrument was prepared by Tl KOLBERT, CLOS! of INDEPENDENCI ONE MORTGAGE CORPORA'I‘IONj
24 in ve, Suite A, Crowp Point, IN 46307
STaTe GEINBIANG, V¢! ! 1 R
COUNTY OF  LAKE A;,ti.‘;"' A
Before me, the u ned,  PAULA BAFRICI\ s an official
of LAKE = County of the'State of Indianz, o ¢ H
day of DECEMBER ONS pcrsonally_gpprgm;d_ I}_ARRY ASPMCGE ISTINE J. MCGEE,
HUSBAND AND WI and
acknowledged the exe ing gag

Witness my hand and official scal the day and year last above written,

-’ 0{}\ ,L,k.@..(/\/b O

Eq Tl (Signature)
'“-4 (b ¢
My commission éxpu'es 10-2-93 PAULA_ BARRICK, «;\lfg;l;:\llzﬁlr'lc)PUBLIC
MY COUNTY OF RES IDENCE ¢ LAKE
) m . Q )&'\L "By initialing, the Borrower(s) acknowledge(s) that this page is page 4 of 5
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STATE OF INDIANA

MORTGAGE

TO
Received for recor Docme nt iS o'clock
M., and recorde N@;Fec@ F F I C I‘ARL !
of the records of This Document is the property of County, Indiana.
the Lake County Recorder!
County, Indiana.

Recorder of
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TENDERS LOAN NO.
1841432

BVA LGAN NO.
533529
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DVA HOME LOAN ASSUMPTION RIDER
TO-DEED'OF TRUST /MORTGAGE

This DVA Loan Assumption Rider is made this 10TH day of DECEMBER, 1992

and amends the provisions of the Deed of Trust / Mortgage, (the "Sccurity Instrument”) of the same date,
by and befween BARRY A. MCGEE AND CHRISTINE J. MCGEE, HUSBAND AND WIFE,

, the Trustors / Morigagors, and
INDEPENDENCE ONE MORTGAGE CORPORATION , A MICHIGAN CORPORATION

The Bencficiary-/ Mortgagee, as follows:
‘Adds the following provisions:.

THIS LOAN IS NOT ASSUMABLE WITHOUT THE

APPROVAL OF THE DEPAREMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGF‘NIF

i
!
|
|
!
|
|
|
i
!
|
|
|
!

, The loan may:be d uch loan to any

i tranisferec, unless ¢ Mumm@g, n 1814 of chapler

g 37, title 32 Unll?ted ‘ N e da of

un A i ¢ datc o

§ tran: pwmbﬁr er 1o the [oar | v its authorized
age 'Flﬂshmmwmh& ftleesgspmonfiails  pay this fec at the
time o} .sl‘cr. iic ml% %2@2&1 cady securcd by this instrument,
shall bear interest &% & %}8 e optmn of the payee of the indebtedncss
hereby secured or any transferee thercof, shall be unmcdxatcly duc and payablc. This fec is auto-
matically waive > assu ptund rovision S.C. 1829 (b).

‘B.  Processing Charge. Upon application for approval to allow a 1.0f this loan, a processing

fec may be chargéd,by the loan holder or its authorized agent forfdéiermining hc creditworthi-

i ness of the assumer and subsequcnily revising the ho'dcr's owncrship records when an approved

; transfer is comy| {he amount of this chasg Lot exceed the maximum cstablished by the

! Deparinient of Veterans Affairs for a loan to wluch section 1814 of chapter 37, tille 38, United:

i States Code applics. P COOER’S

C. Indemnity Lisbility. "If this obliga agrees (o assume all

of the obligations of the veteran o scuring the
loan, g Lhe obligation of 2he veicrar i mtsemmfy the Dcpar rans Affairs to the
extel ayment ansm,g hom the gwa(‘:y or insurancc pf dness crcated by
this i ’4]‘ /DI e \ \’K\ o

IN WITNESS WHEREOF, Trustor / Mortgagor has executed this DVA Loan Assumption Rider.

Signature of Trustor(s) / Mortgagor(s)

Ol

(i O M

BARRY A. MCGE

\CHRISTINE J CGEE

MFCD2139-1091

Item 4848L0 (8011)
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