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_ THIS MOR’I‘GAGE( Security Instrument”) isigiven on | \DECEMBERAG ... . errreererseenn e 1992 ";,
Thevmortgagor is THADDEUS*J; STR()JNY, JR., G Borrower ).<This Sccurlty Instrameiit-is: é
given tosFLEET:MORTGAGE CORP;, whichiis: orgamzcd and existing underitheilaws of] Tlll-: STATE! JOF RIODE ISLAND; andi
whose address; is 11200 Wl'.S'l‘ PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224( Lender;) Borrower. owes Lender
the apnnclpal sum of.ONE HUNDRED TWELVE TIIOUSAND AND 00/100ths:Dollars (U.S:$112,000.00), This debt:is evidenced!
by Boffowei's riote dated the same date as this Security Instrument:(*Note"), which;provides for monthly, ;paymeits, with-the full!
debt, if notipaid’earlier, due and payable on-JANUARY 1, 2000; This Security Instrument secures to-Lender::(a) the repayment ofs
the=debtsevidencediby.the Note,, with interest, and:all renewals, extensions and modificitions:of:the-Note; (b):the payment of alll
othersums, with interest, advarniced under paragrnph 7 to protectethe secumy ofi this Security :Instrument; .andz(c) the

performance of Borrowe For this purpose,. Borrower.

does’hereby mortgage,. gr E&&M@Mig County, Indiana:
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TOGETHER: WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and!
fixtures now or hereafter a part of the property. All'replacements and additions shall also be covered by this Security Instrument.
All'of the foregoing is referred to'in this Secunty Instrument as the: "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant=and: convey the Propeﬂy and that the Property is unencumbered, except for encumbrances of record. -Borrower warrants:
and will defend generally the title to.the Property against all claims and'demands, subject to any encumbrances of record,

THIS-SECURITY. INSTRUMENT combines: uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property..

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment -of Principal: and: Interest; Prepayment and Late Charges. Borrower shall promptly pay-when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject-to applicable law - or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or -ground:rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in:lieu of the payment of morigage insurance premiums. These items are called-"Escrow Items."
Lender may,. at any time, collect and:hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage<loan' may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as:amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless another faw that applies to the Funds sets a
lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or 4

otherwise in accordance with applicable law,
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The+Funds shall be held:in an institution whose deposits sre insuredtby a federal agency, instrumentality, or entity (including
Lender, .if Lender is such.an’ institution) or in any Federal Home Loan Bank. Lender shal) apply the Funds to pay the Escrow
Items, Lender may not: charge ‘Borrower for holding andwapplying. the Funds, anmually analyzingrthe escrow account, or.
verifying thevEscrow ltems, unless:Lender pays Borrower interest’on the'Funds and applicable Jlaw pefmits Lender to make such
aicharge, ‘However, Lender-may require' Borrower to pay-a one-time charge for an independentireal'estate tax. reporting service
tuied.’ by Lender .in connection' with this loan, unless applicable law provides otherwise, Unless an agreement is made or
-applicable law requires -ifiterest to be.paid, Lender shall not'be required:to pay-Borrower afiy intérest or earnings onthe Fiiids.
Borrower. and ‘Lender may agree in.wriling, however, that interest shull:be paid on'the Funds. Lender shall give'to'Borrower,
without charge, an annualiaccounting of the°’Funds, showing. credits-and debits to the/Funds and the piirpose for which’eachdebit
to the Funds was made. The Funis are pledged as additional security.for all'sums secured by: this:Security. Instrument.

If the Funds'held'by Lender exceed'the amoutits permitted to be held by applicable law, Lender shall accotintitoiBorrower for
the excess Funds inaccordance with the requirements of applicable 1aw. If the amountiof the Funds held by Ltender at any time
is notrsufficient:to pay the Escrow'ltems when:due; Lender may so notify. Borrower.in writing, and,-in such-case Borrower shalli
pay- to: Lender the amountsnecessary to make up the déficiency, Borrower shall:mike up the deficiency in.no more than twelve
monthly: payments, at:Lender's sole discrétion.

Upon payment it fulllofiall sums secured by his Security. Instrument, Lender shall promptly refundito:Borrower any Funds
held by Lender. If, under paragraph 21, Lender. shill acquireior sell:the Property, Lender, priorto:the acquisition or. snﬁ: of the
Property, shall apply any Funds held by Lender at-the'time of acquisition or sale as a credit-aguinst the 'sums securediby this
Security- Instrument, '

3. Application:of Payments, Unless applicableslaw.provides otherwise, all'payments received by Lender under-paragraphs. I
and 2 shall: be applied: first, to-any prepayment charges due under the Note; second;. to:afiounts payable under. paragraph 2;
third, to interest due; fourth, to'principal due; afidilast, to any late charges due tindérithe Note.

4, Charges;l Liens. Borrower. shall ipay all taxes, assessments, charges, fines-und:impositions:attributable to the Property
which may- altain: priority over this Security. Instrument, and leasehold paymenis or. ground rents, if-any. Borrower shall)pay
these =obligations in'the’ manner;provided in paragiaph 2; or if not paidin that-manner, Borrower shallipay themion time directly
to thesperson:owed payment, Borrower shall’promptly fumnish to Lender allfnotices of amounts to:be paid uhider this paragraph,
1f.Borrower makes these. payfieiits directly, Borrower-shall promptly fumish to:Lender receipts evidencing the:payments;

Borrower shalll promptly. discharge sany lién whichhas priority. over this Security Instrument-unless:Borfower: (u) agrees in:
writing to: the payment ofithe obligation secured by the lien:in a manner acceptable to-Lender;-(b).contests-in good faithi:the licn
by, ‘or defends .against enforcement of the licn.in, ‘legal proceedings which -in the Lender's opinion:operate to prevent the
enforcement of theslien; or (c) secures from the’holder of the lien an agreement satisfactoryto Lender subordinating the lien'to
this Security' Instrument, 1f: I'énder determines that any part ofithe Property is subject to a*lien which may aftain.priority over
this Security Instrument, ‘Lender may pive Borrower a nolice identifying the lien. Borrower shall satisfy:the lien or. take one or
more of the-actions:set:fort

5. Hazard or Proper v il 4hei v fter.erected on'the Property
Hl:g(r!edjagfajﬂqgf ﬁlolf‘si:yéi in *Jnhhﬂmmmm g 1azards, inicluding ﬂoodsdor
oding, for.which Lende 6 i Gk SN ' Ita RphiHalnedsin g o o for thesperiods that Lender
requires; The insurance ca /A N@I}emm' GTA&& t r's approval wh'jch'sh:ill not:

be ~unreasonably withheld Sorrower fails to maintain coverage=described above, [cnd , at Lendet's option, obtain’
coverage to:protect Lender's riz ﬁm) : mth@pigi‘i‘ 15) of ,

All' insurance .policies s cﬁeﬁ"élsliﬂallm e ,lﬁe to Lendegand shall include a staridard suortgage clause, Lender shall
have the right tohold the policies and fet % p’m;%@ sttt promptly:give (o Lender all receipts of paid
premiums andzrenewal: notices, In the event of loss, Borrower shall give prompt notice:to:the insurance carrier and Lender.
‘Lender may. make proof.of 10ss if ot made prompt!y by Borrower.

Unless Lender dnd Borrower otheryise: agieein wiiting, insusance proceeds shallibe applied (o restordtion or. repair. of the
Property damaged, if the restoration or repair is economically-foasible and Lender's security isnot lessened: If the restoration or

repair 1s nof* economically feasible or Lender's security would'be lessencd ; the insurance proceeds shall be applied to the sums

secired by: this Security ‘Instrumenty whether or not then duc, with any excess paidio Borrower, If:Borrower abandons the
Property, or doessnot answer within 30'Jays amotice from Lender that the insurance carrier has offered to settle a claim, then
Lender-may collect:the insurance proceeds. Lendérmay use the proceeds o fepair or restore the Property or to pay sums secured
by this'Security Instrument, whether then due. 'The 30-day jic vill'begin when the notice is| given.

Unless Lender-and! Borrower otherwise agree: in writing, any application of proceeds 1o principal shall not extend'or
postponethe due date of the monthly payments referred to.inrsasitaphs [ and 2 or change the amount of the payments, If under
paragraph 21 the Property ic acquired'by. Lender, Borrosri& rightio &y insurance policies and proceeds resulting from damage
to' the Property “prior to: the. acquisition-shall passSisrEender (o'#ie extent of the sums sccured by this Security Instrument
immediately prior to the acquisitic

- 6. Occupancy, Preser intenance and:iProtection-of tae Property;; Borrowe 1 Application; Leascholds.
Borrower. shall.occupy, es i use the Proper(y.as Borrower siprinicipal residence v ' days after the execution of
this- Security Instrument: ¢ ntinueto occupi&Rropcuias Borrower's prin e for at-least one year aftér
the date .of occupancy, u herwise'agrees fftmtiling"Which consent s sonably withheld or.unless
exténuating circumstances heyond BOrTOWer's CONtrol, BOrrox roy, damage: or impair the
Property, allow the Property to deteriorate , or—commit—waste—on-the Propeft wer shall be in:default if any forfeiture

~action or proceeding, whether civil or.criminal, is begun that in Len‘der‘s,goodJ*i'a-i'tfl'j\;;_lgment"could result-in-forfeiture of the.

Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower. may
cure such a default and'reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's- good faith. determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the -lien created by this' Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially: false or inaccurate information or. statements to Lender (or failed
to’ provide: Lender with any. material'information) in connection with the loan evidenced by. the Note, including, but not limited
to, representations-concerming Borrower's occupancy of the Property s a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not: merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements contained‘in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in' bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and

ay for whatever is necessary to. protect. the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured’ by a lien which has priority over this Security Instrument, appearing in court, paying.
reasonable - attorneys' fees: and' entering on the Property to make repairs. Although Lender may take action under this paragraph:
7, Lender does not have to do so. ) i

Any- amounts disbursed: by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest-from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the:premiums required -to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth- of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided- by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
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. 9. Inspection, Lender or its agent: may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award .or claim for damages, direct or consequential, in conpection with-any
condemnation or othier ‘taking of any part of the Property, or for.conveyance in licu of condemnation, are hereby assigned and:
sllall be paid to Lender. )

In thexevent of atolaltaking ofthe Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether -or not thén die, With any excess-paid to'Borrower. In the event of a partial:taking of the'Property. in which the fuir.
smarket value-of the Property immediately ‘before:the taking is ¢qual to or greater than the amount of:the sums secured by this
‘Security Instrument immedialely before the.taking, unless Borrower and Lender otherwise agreetin writing, the sums securediby.
ithis: Security Instrumient’shallibe reduced(by. the amountiofithe proceeds multiplied by the following fraction: (a).tfie total amount
of ithe-sums secureddimmediately before the taking, divided by (b):the fair market value of the:Property immediately:before the
itaking. Any :balance shall'be paid to-Borrower. In the event-of u partial taking of the Property in which the fair market value of
the Property. imimediately ‘before ithe taking is-less than the amount ofithe sums secured immediately:before the taking, unless
Borrower. and Lender otherwise agree in writing-or unless applicable:law otherwise provides, the proceeds shall-be appliedito the
-sums:secured by this Security:Instrument whéther. or not the sums are then due,

If the Pr'o’r'e'rty iis abandoned by Borrower, or:if,.after notice by Lender to-Borrower that the condemnor offers to make an
:award or settle-a claim: for- damages, Borrower fails to respond to Lender within 30 days after thedate the notice is given
Lender :is authorized to:collectand apply the proceeds,-at'its option, either to restoration or repair.of-the Property or to the sums
:secured by this Sécurity!Instrument,; whether or not'then due.

Unless ‘Lender and'Borrawer. otherwise agree ini-writing, any application of proceeds:to principal-shall not extend or postpone
‘the due date of\the monthljpayments referred to'in:paragraphs-1 and 2 or change the amount of such paymients.

11, Borrower®Not Released; Forhearance By LenderNot a:Waiver.. Extension.of thetime for payment or-modification:of
.amortization of the:sums:secured by. this Sectirity Instrument.granted by Lender to any-successor in:interest of Borrower shill not
.operate tor release theliability of+the originall Borrower or Borrower's successors.iniinterest, Lender shall not-be required to:
:commence proceedings -against any successor.if:interest or refuseito extend time for payment or otherwise modify amortizition:
of “the sums securedf by this Security Instrument by reason-of any demand made :hy the original Borrower or Borrower's
successors in intérest. Any forbearance by Lender in exercising any right or remedy shallinot be:a waiver of or preclude-the
-exercise of any rightor.remedy, _

12, ‘Successors and' Assigns Bound; Joint and Several Liability; Co-signers, The covenants: and agreements of this
Security ‘Instrifment: shall bindsandrbenefit the successors and assigns ofslender and Borrower, subject toithe provisions of
paragraph: 17, Borrower's-covenants -and -agreements shalli'be joint and several. ‘Any Borrower who co-signs this Seciirity
Instrument but -does not -execute the Note: (a) is co-signing this Security Instrument only to mortgage, -grant and convey- that
Borrower's interest in' the iProperty’ under, the terms ofithis Security Instrument; (b) s not personally obligated to pay. the sums

secured by this Security | E 0 extend, modify, forbear or

make anyfacgpmrqg_dgt‘ions 1 Ol tiis oeCuity snsuiuicnt Or ) hat‘Bd’ﬁ'”()wer'e consent,
13. Loan ' Charges. If o Ewummtsllﬁu | - maximum loan charges, and
that law_ is-finally- intery at the interest or other loan charges collected or{ d:in connection with:the*loan

eed the: itted iz (d) of r educe the chargeito the
S ' R ORI g b sieh ol
S T PR ERR R, -

under;the Note. . the Lake CountX Recorder!

14. Notices. Any notice to'Borrower provided for in this Seclirity Instrument shall be-given by deliveringlitior by, mailing it

by first class mail unless applicable law requires use of another method: The notice shall be dirccied:to the Property Address or
any: other address Borrower desig )y not ' An to Len be given by first class mailito Lender'st
address stated sherein or any other dddiess Lender designates by notice to:Borrower, Any notice provided:for-in this Security
Instrument shall!be'deemed (othave been.given to Borrower or L ender when given s provided'in this paragraph,
15, -Governing ‘Law; Severabilily. This Security Instrument shallibe povemediby federalilaw and'the Jaw of the jurisdiction:
in: which the: Property is/located! Inithie event that:any provision or.clause of this Security Instrinment or. the Note conflicts with:
applicable law, -such conflict she!! not affect other provisions ofithis-Security Inistriment or.the Note which can be.given effect.
\}vithml;l‘* the conflicting provision. To this‘end the provisions of this/Security Instrument and the Note are declared to"be
severable,

16. Borrower's.Copy: Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of.the Froperty or a Benelicial Intesest iy Borsower. 1fall or any part of the Property. or any ifiterest in it is

sold or transferred (or if: » beneficial interest in Bostower is soidiaransferred and Borrower. (5 not a natural person) without:
Lender's« prior written consent,-Lender may, at its opiion; reguire immediate payment in'full of all sums secured by this Security.
Instriment. However, thi  shall not be exerzised by-Lendler ifiexercise is prohibitcd zralilaw as of the date of this
Security: Instrument.

If Lender-exercises tt Lender shall giveiBosronesaiblice of acceler:tion shall provide a period of not A
less-than 30 days -from wtice” iss delivered) or wadediwithin whic)r pay all sums secured:by. this ;
Security Instrument. 1fsB ny these'sums prior-to'the'expiration of ler may invoke any remedies i

permitted: by this Security. ; , ( %
18. Borrower'sRight to Reinstate. If Borrower meets certain conditions, Borrower shall-have the right to have enforcement
of this Security Instrument discontinued'at any time prior to the earlier of: (a) 5 days (or such other period'as applicable law may,
specify for reinstatement). before sale of the Property pursuant to any power of sale coritained in.this Security Instrument; or (b)
entry - of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then
would be-due-under this Security. Instrument and the Note as if no acceleration had occurred; (b) cures any. default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes. such action as Lender may reasonably require to assure that the lien of this Security
Instrument,. Lender's:rights in the Property and Borrower's obligation-to pay the sums secured by this Security Instrument shall
continue- unchanged. Upon' reinstatement by Borrower, this Security Instrument and the obligations secuted hereby shall remain
fully_effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
aragraph 17,
d lg9. pSale of “Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may- be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one |
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan.Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law. ;
20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any ]
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property ‘
{

that is -in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of- Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property. .
Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law ‘
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that ;
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take :
all necessary remedial actions in accordance with Environmental Law, ;
As used in this paragraph: 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by i
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate




NON-UNIFORM COVENANTS. Borrower and Lendey. further covenant and agree as follows:

21, Acceleration;. Remedies. Lender shall'give notice to:Borrower prior.to scceleration following Borrower's breach of uny
covenant: or agreement in this Security Instrument (hutinot prior'to accéleration under puragraph: 17 unless.upplicable law
provides otherwise), The notice shall specify: (a) the default; (b) the-action required to cure the default;: (¢) a"date, notiless thun
30 daysvfrom: the datesthe notice is given to Borrower, by whichithe default miist'be cured; and:(d) that fuilure (o cure the

“default: on or before the date:specified in the notice inay result in-acceleration of-the sums secured’by this Security Instrument,
foreclosure’ by ‘judicial proceeding and sule of-the Property, The notice shall further inform Borrower of the'right to reiristate
after-accelerition andzthe right to assert in the foreclosure proceeding the non-existeiice of a défault'or any. other-defense of’
Borrower “to acceleration and foreclosure, If thie defaultiis fiot cured oft or. hefore theidate specified in'the notice, Lenderat its
-option~may - require ‘immediate spayment in fulllof:all sums secured by this:Security Instrument without'firthei deniand ond
-y ‘foreclose this+Securiy 'Instrument:hy judicial proceeding, Lender shill :be entitled to collect all expenses:incurrediin
‘pursuing the remedies provided in this parigriph 21, including;:but not limited to, reasonable attorneys' fees and costs of title
evidence:.

22;. Release, Upon payment of all' sums secured'by. this Security Instrument, Lenider shall:release this Security ‘Instrument
without charge to Borrower.

23. Waiver of-Valuation and’Appraisement, Borrower waives all right-ofi valuation-and'appraisement.

24; Riders«to: this Security Instrument, If. one or more-riders are-executed by:Borrower andfrecorded!together-with this
Security Instrument, ‘the covenants and agreements of, each such rider shall:be incorporatediinto and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s):were & part of this Security Instrument:

[Check applicable box(es)]

[)'Adjustable Rate Rider & Condominium-Rider [J1-4 Family'Rider
0 Graduated Payment Rider (=) Planned: Unit Development: Ridér O Biweekly Payment Rider
[4 Balloon Rider (JRate Improvement Rider. OSecondiHome Rider
() Other(s):[specify) '
By SIGNING ‘BELOW, B pt§ and I I'cowe his:Security Instrument:andt
in any rider(s):executed by o ﬂwﬂl éu ment i S

| T&(ﬂ OFFICIAY: 7/
ey & ocument is t V > o T isiiiiinniienann (Seal)
20§ ) NY; JR .~ Borrower

the Lake County Kecorder! "™ .

Social Security Number |, 324-52-1083. ..ovvveiisssiesieins
Y P S ... . .. Y O .. Y. . ... ... (Scal):
Barrower
Social Sceurity NUmMDEr ... oot iiiess e
............. NN e R S W R RRRRRIRN (.- )
-Borrower -Barrower
Social:Security Number |, e Sueisl Security Number
—~—— [Space Beiaw This 1ine-For Ackaowiedgment] ——

STATE'OFINDIANA, |, | ... R G Eounty ss:
Oﬂ (his nco‘quc:lﬁtqunu haae® S A BER AR R AN R AR ) 1 ::nnnconouu cccccccc ey A iy VvV vy saiv uu\lvl‘signed, 8 Notary Public in
and for. saidiCounty, personally. appearedi THADDEUS J, STROJNY, JR., ' , and acknowledged:

the execution of ‘he‘eregoing instrument,
‘ ¢ B '\‘\

' ‘WiTN.E:SS\' ﬁ@fﬁ.a.nd and official seal.

A . o ] . )
My Commission expires: 9\ \§) TN v /S0 v AP
WOVEMBER 20 1996 Notary Public Y P L.ALATORRE

MY RESIDENCE IS LAKE COUNTY

This Instrument was prepared-by:

MICHAEL J. MONACO, JR. FOR:
Fleet Mortgage Corp.

8315 VIRGINIA STREET, SUITE D

MERRILLVILLE, INDIANA 46410 i
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BALLOON:RIDER! FMC #384145-5
'(CONDITIONAL RIGHT TO'REFINANCE)

_ THIS 'BALLOON RIDERis.made this:16TH day of DECEMBER, 1992:.and is-incofporated!ifto and
:shall ;be deemed to amernid and!supplement the'Mortgage, Deed of Trust:or Deedito Secure Debt (the "Security
Instrument") of the- same date given by- the unidérsigned! (the” "Borrower") to secure:the Borrower's Note to
FLEET MORTGAGE’ CORP. (the' "Lender")-of ‘the' same date’and covering, the property described in the
Security Instiument and located!at: ‘

1925 MELBROOK COURT, MUNSTER,. INDIANA 46321

SR TIII NI IO INIIIIIIIEIRIITITY L R N R N T R R R R R R TN R R E N R W I S R T T T T T}

{Property Address)
The interest rate -stated on:the Note is called the "Note Rate." The date of the ‘Note is:called the-"Note

Date." Ii unidéFstandthe Lendér may tfansfer the Note,:Security Instrument:and‘this Rider. The Lender or
anyone' who takes, the Note, the Security, Instrument and-this Rider by transfer and'who is entitléd to receive
payments undeér:the Note is:called the "Note Holder,”

ADDITIONAL. COVENANTS, In addition to:the covenants and agreements:in the Security Instruient,
Borrower  and: Lender ‘further.covenant and agree as follows:(despite anything to the contrary contained in the
Security Instrument or'the: Note):

1.  CONDITIONAL RIGHT TO:REFINANCE

At the maturity date' of the*Not¢ and Security.lnstruiment (the "Note Mutirity Daté"), I'will be able to
obtain-a new Yoan: ("New Loan") with & new Maturity Date of JANUARY. 1, 2023, (the "New Maturity
Date") andtwith an interest rate equalto:the "New Loan Rate" détermined in accordance with ‘Section 3 below
if. alli the:conditions:provided in Sections-2 and 5 below are met:(the "Conditional ‘Réfinunce Option!). If those
conditions :are not met, I' understand: that the:Note:Holder is under no'obligation to: refinance the Note or to
modify- the Note, rését the Note Raté,or extend the Note Maturity.Dite, and that I'will:have to repay-the Note
from:my own resources or find a lender willing to lend me:the: money.to repay._the Note.

2. CONDITIONS TO OPTION
Ifi 1 want .t met as of the Note

Maturity Date, T dr Y limustgstitibe theowie sag h serty subject-to the
Securit%‘ In;(t)r@&mel ),memm}%o l}ﬁannot have been:
more than 30°days g2\ sehe . payments 4 dpately the Note Maturity
Date;. (3) there ar e M@MEE&WH,&. he e matters affecting:

title ‘to the' Prope X for taxes and special, assgzanents not yet: due a0 e).arising.after the:
Security' Instrument m 4) (NG 1052 A RAES ot GRS a5 o c=01a ge points above the
Note Rate; and(5) | mistmake %ﬁ%“ﬂdﬂ@@%ﬁ%&&“ﬂ%b&‘d@w“d'“ Section5 below.
3., CALCULATING.THE NEW.LOAN RATE

The New. Loan: Rate will be: a fixed' rate of ‘interest equali to. the ‘Fedéral Home Loan Mortgage:
Corporation's: required net for 30-y Ji rat ages 60-duy mandatory delivery
commitment,. plus one-half of onepercent’(0.5%), rovnded tothe nearest one-eighth of one-percent (0.125 %)
(the "New Loan: Rate"). The required net yic!dishall'be the applicdble net yield i effect on the date and time:
ofrdaythat the Note Holderyeceives:notice of my election|to exercise the ndliRefinance Option. If this.
required net yield is not available, the'Note Holder will determine the New Loan Rate by using comparable
information..
4., CALCULATING THE NEW:PAYMENT AMOU

Provided th: New Loan Rate as calculated in Section 3 above is not greater thun 5 percentage points:
above the' Note Rale and all: other conditions reguiséidin Section 2 above are satisfied, (he Note Holder will:

déterminie the amount of the monthly paymensthis wilbbe'sufficient to repay.in full(2) (re unpaid principal;.
plus, (b) accrued bui 1id interest, .plus (c) albstner sums{vi!l'owe under the'Note apd Security Instrument
on ‘the Note Mat Dala (assuming. my5sionthily, payménis then are current, a5 rcquired under Section 2
above), over the {:the New Loan athe New=l.oan Ratesin equal monthly pa . The result of: this
calculation will b v amount of my principai-and-iniérest payment every il the New 'Loan.is
fully:paid. 3
§. EXERCISI I TIONAL REFUVANCE OPTION

The Note | y { least 60 calendar d ad Maturity-Date and

advise lﬁe of the priicipan, aCliulu vl UlIPaIGTICIEst ahil a1 OUICy SUIGS 1 aili CAPCGLU o owe onfthe“Note
Maturity Date.. The: Note' Holder also will advise me that 1 may exercise the Conditional Refinance Option if
the conditions in Section 2" above are met. The Note Holder will provide my payment record information,
together-with the name, title and addréss of the person representing the Note'Holder that I must notify in order
to. exercise: the Conditional Refinance Option. If I meet the conditions of Section 2 above, I may exercise the
Conditional: Refinance Option - by notifying: the Note Holder no earlier-than:60 calendar days and no:later. than
45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed New Loan' Rate
based upon the Federal Home Loan Mortgage Corporation's applicable published required net yield in effect
on- the date and time of day notification-is received by. the Note Holder and’as calculated in Section-3 above. |
will: then have 30: calendar days to provide the Note Holder with-acceptable proof of my required ownership,
occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the new
interest rate (the New Loan*Rate), new monthly payment amount and a date, time and place at which I must
appear to sign any documents required to complete the required refinancing. 1 understand the Note Holder will
cﬁarge me a $250 processing fee and the costs associated with the exercise of the Conditional Refinunce
Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER: accepts and agrees to the terms and covenants contained in this Balloon
Rider.

(XY RXL) -MV%%«...(SK%H) ------------------------------------------------------------ (Scal)
DDEUS J. STR Y, JR, Borrower Borrower

TN erveeerenerrererrerenseenente (Seal)  verrrin (Seal)

Borrower Borrower

[Sign-Original Only]
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