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pATE December 3, 1992

< s U
92080619 REHABILITATION PROGRAM DEFERRED LOAN

PROMISSORY NOTE

FOR VALUE RECEIVED, the undersigned (hereafter the BORROWER)
promises to pay the order of the Lake County Community

Development Department (heicafter the LENDER) or its successors,

the principal sum of _Nine Thousand Nine Hundred Thirty-Four &--
e ————— 00/100 Dollars ($ .9,934.00. ), payable at
Lake County Community Development Department
2293 North Main Street
Crown Point, IN 46307
or at such other place as may be designated by the LENDER.
This Note evidences a loan by the LENDER to the BORROWER for
the exclusive purpose of rehabilitating, preserving, or enhancing

the residential real estate containing one dwelling unit occupied

by the own

This Docuhskatdstiteypripidaty .of

During the term of this Note, the

BORROWER shall be found in defasult of any of
conditions of this Note, then the unpaid and

shall become immediately due and payable;

that if the instance
all of said unit to commercial, industrial,

cooperative ownership, then the

deferred payment 1loan shall be due and payable. PROVIDED

or interest due on any Note or Mortgage or any encumbrance
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(heregfter. the:PROJECT)

This secured by a-Prop&gty Rehabili: n Mortgage
of even da with in fhvcr of the Lender, - ficiary, on
the above A ROJECTrﬂf‘”‘“W

The term of t Note ghall be 1t il due is paid
in full,

BORROWER ghall make no

payments of principal or interest; PROVIDED HOWEVER, that if the
the terms or

remaining balance
and PROVIDED FURTHER

of default be the conversion of any part or
or rental use, or

full initial amount of the

al.ion, IN. 46405
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FURTHER, that if there be any default in the payment of principal




6gainst the real estate herein, then the unpaid and remaining

balance shall become immediately due and payable,

The deferred payment loan evidenced by this Note may be
assigned and/or assumed only with approval of and by written
agreement with the Lake County Community Development Department
at the time such action is to take place:

PROVIDED, that any and all terms and conditions shall remain
in £full force and effect for any assignee or successor to the
BORROWER and such assignee or successor shall agsume all duties
and obligations of the BORROWER as described herein, AND
PROVIDED, that any assignee or successor of the BORROWER shall
grant for the benefit of the LENDER, a Property Rehabilitation
Mortgage for the PROJECT describing terms and conditions both
like unto those entered by the BORROWER and acceptable to the
LENDER, AND PROVIDED FURTHER that any subordinatioon of this Note

to additiopn‘l 1iana nr oaneceumhrancran -~F 6-‘-:— carrtaman or guccegsgoOr

to the B¢ i Dﬁd’dﬂl@ﬂti& 3 1sent of the
LENDER. S itional liens and ecumbr B extend to to
}
and incluc W N;:QICQEFZIQ.f S coh ts or other
agreement be} mpfh@“mﬂmﬁrﬂl%ﬁr%?m&!f\ ccessor.
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A. Any saleof “this ‘property after completion of this

rehabilitation project will constitute a fault by the

BORROW! and will make the rema principal balance
due in ful

B. Any w on of the p ty t the BORROWERS ghall
congtitute default amd the principal 'lance shall

become due and payéble witnediately.

c. ] tence of failirre ito préperly maintair e home ghall
« tute deféhlt andy jthke princig lance shall
| e and pay®pLig\ommediately

D. ) ¢ lnsurance to

value sghall congtitute default and the principal
balance shall become due and payable immediately.

E. Nonpayment of taxes when due shall constitute default
and the principal balance shall become due and payable

immediately.

Any forbearance by the LENDER with respect to any of the
terms and conditions of thig Note in no way conatitutes a waiver
of any of the LENDER'S rights or privileges granted hereunder.
Any written notice or payment of one party to the other shall be

addressed to the parties as follows:
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The LENDER -
Lake County Commuﬁity Development Department
2293 North Main Street
Crown Point, IN 46307

The BORROWER - Florence Adkisson
2901 Arizona Street
Lake Station, Indiana 46405

The BORROWER, or his executor in the event of the death of
the BORROWER, shall notify the LENDER of the name and address of
any assignee or successor of the BORROWER., In the event of the
death of the Borrower the balance owing on this note shall become
due and payable immediately upon settlement of the estate unless

a written s er and the

Assignee g Docum@ntés o he loan to
continee:  NOT OFFICIAL!

The 1 JUER reserves t right to prepay = 'y time all,

or any pa ;[‘]‘tSergmg%ggtl%t{l;:{grogptggls Note without the
payment o penalttiltles or epre(znl}{nlm © I;(ment at ay time shall

consist o principal balance only and no interest shall be

charged on thie note.

If suit is 1stituted y ¢t Lake County Community
Development Dep :nt on this N the BORROWER agrees to pay
all costs of such collectiopyy,including reasonab attorney's

fees and court costs.

Upon factory corcpletion of-all ter: rnditions of
this Note QRRQWER, O¢ mpefipayment of all balance
due, the B N titled t A satisfaction
of thie Note by the LENDER at the BORROWER'S own cost.

In witness whereof and agreement herewith the BORROWER has
executed the Promissory Note:

December 3, 1992 A Celforag o

Date ORROWER

Date BORROWER

Date BORROWER

December 3, 1992
Date




STATE OF INDIANA
COUNTY OF LAKE ss:

This foregoing instrument was acknowledged ©before me
this 3rd day of _December . 1992 , by Florence Adkisson
XXX .
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My Commission expires NOTARY PUBLIC -




