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The attached RIDER:is mada a part of this instrument.

This Martgage made the 11TH dayof
MONZIN AND SANDRA L.

JOSEPH D.

of the
ot LAKE

City

DECEMBER
MONZIN

Crown Point
of

~~ L0298 N1'INI0d NMOY
130iNS 40 3083IHN00 §925,
00 'SKI 31411 NYOINIAY 15414

INDIANA

‘01 N¥N13Y

LE WITHOUT THE APPROVAL OF

THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

,AD. 19 92 , between

in the county

, and State of indiana (herainafter calied Mortgagor), and

LAKE MORTGAGE COMPANY, INC.

a corporation organized and existing under the laws of

THE STATE' OF INDIANA

{hereinafter called Mortgagee),

WITNESSETH: That w
sum of ONE HUNDRE

AND 00/100

Dollars ($

hereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the principal
D THIRTY NINE THOUSAND NINE HUNDRED TWENTY SEVEN
139,927.00

), as avidenced by a

certain promissory note of.oven date herewith, the terms of which are incorporated herein by reference, with interest
from date at the rate of EIGHT
(o]

be payable at the office

or at such other place as
of ONE THOUSANI

AND 73/100
FEBRUARY

the principal and Intere:
avidenced thereby shall b

NOW, THEREFORE, Ti
purpose of sscuring the
promissory note, abovi
stipulations and agreamt¢
following-described prc
of Crown

State of Indiana, to wit:
LOT 276 IN HEA

RECORDED IN PL

LAKE COUNTY, INI

together with all buildings or improvements now or hereafter ther:.on,
other rights thereunto belonging,
profits thereot (provided, however,
profits until default hereunder); all
addition thereto the following described thousehold appliances,

000 % er annum on the unps 1d halance until paid, tha caid principal and interest to

: Documentis:
NOT QFFEGEAL!

. 19 1993 tinul the first day
o Hhis DASHMERC A THRDRARGIRS 9 -
16 and pajdbie dhutrk b U aayoh SR NUARY r der 2023

INDENTURE WITNESSETH: That the Mortgagor, in consideration

v
4 St

/ment of the moneyatoresaidand inteiest thareon accoiaing 19 the
sentioned, and also to secure fhe faitht performance all
; hersin ¢ ;ined, does by these prasents, mortgag i ant ui
rty, situated in the City

sint  the county of LAKE

[ER HILLS, SECTION 3, UNIT 2, AS PER PLZ
' BOOK 72 PAGE 45y iN/ZHE OFFICE OF THE
ANA. SRR
asgenrr ar o

o

the reaity and are a portion of the security for the indebtedness herein mentioned:

U Iv\., L

Borrower(s) Initials:

RN

and the hereditaments and ap;.jrtenancwnd

or in anywise appertaining, and the reversions, remainders, and thg‘r"ants, hﬁ_\)u, and:

that the Mortgagor shall be entitied to collect and retain the sald rents, isddes, and %

fixtures now or hereafter attached to or used in connaction with the premisag and in>

which are, anu shall be deemed to be, fixtiyes nnd@urt o
o 3

, in monthly instatiments

wncing on the first day of
¢h month thereafter until
the entire indebtedness

‘he premises, and for the
s and effect of the sald
» sovenants, conditions,
the Mortgagee, all of the

and
THEREOF,
ECORDER OF
=

:r:u o 5

alln

.

~
s
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THE MORTGAGOR FURTHER COVENANTS that:

1. Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein.

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved to prepay at
any time, without premium or fee, the entire indebtedness or any part thereof not iess than the amount of one instaliment,
or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date received. Partial
prepayment, other than on an instaliment due date, need not be credited until the next following instaliment due date or
thirty days after such prepayment, whichever is earlier.

3. Mortgagor will pay'to the Mortgagee, as trustee, (under the terms of this trust as hareinafter stated) together with,
and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each month unti
the sald note is fully paid:

 {a). A sum equal to A X iecome-due-and payable-on

policies of fire
on the mortgag
already pald th
ground rents, p
to pay sald grot

{b) The aggregate ¢

shall be paid '~

() groundr
() interest
() amortiza

Any deficiency
the due date of
Mortgagor will

fiftesn (15) day>

but such “late ¢

£ l ®
(] as ele v E ! Hoggageo, of o
I q O [
16, taxes an, assassmants wllﬂomc d!)é I!‘ Such sux

pe Mtﬂoﬁunmmrduspmaperty of
the Lake Coun };VRecor er!

the amounts payable pursuant to subparagraph (s) snd those payab
ingle payment each month, to be applied to the following itams in t

8, taxos, special assessments, fire and other hazard insurance prem
the no seured hereby; and

n of the priacipal of said note,

the an such aggregate mont! ant shall, unless made ¢

s next such payment, constitute an event of default under this moi
v a “late charge” not axcqadiﬂf‘q",.‘dur-,p_er centum (4%) of any ins!
»r the due date thereo$itn-cover tHe éxtra expense involved |
j¢* shall not be payablﬂ.t?@:gu&I of the procé’g@s of any sale mads to ¢z

>.

, and assessments noxt due
jor is notified) less all sums
rior to. the date when such
s held by Mortgagee in trust

an the note secured hereby,
order stated:

I8;

'd by the Mortgagor prior to
’ge. At Mortgagee's option,
ment when paid more than

windling delinquert p~ymnnts,

ty the indebtednet . seuured

hereby, unless aceads are sufficiant to discharge the ;a‘ntlre indebtadnoss proper costs and exponsas

secured thereb

4, If the total of t ade by the Mdiim‘g’ur‘dndé‘r (a) of paragri shall exceed the amount of
payments actually mac s ot - insurance premiums as the
case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items or, at
Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, however, such monthly payments shail not be sufficient
to pay such items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee as trustee
any amount necessary to make up the deficiancy. Such paymznts shall be made within thirty (30) days after written notice
from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor
shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, the Mortgagee as trustes, shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 3 hereof. If there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or
if the Mortgagee acquires the property otherwise after default, the Mortgages as trustee, shall apply, at the time ot the
commencement of such proceadings or at the time the property is otherwise acquired, the amount then ramaining to credit
of Mortgagor under (a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the
principal then remaining unpaid on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, except when payment for all such items has theretofore been made under (a} of paragraph 3 herecf and in
default thereof the Mortgagee may pay the same; and will promptly deliver the official receipts therefor to said Mortgagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of sald property or any part
thereof, and in the event of the fallure of the Mortgagor to keep the buildings and other improvements now or hereafter
on said premises in good repair, the Mortgages may make such repairs as may reasonably be deemed necessary for the
proper preservation thereof and the sum so paid shall bear interest from date at the rate provided for in the principal
indebtedness, shali be payable thirty (30) days after demand, and shall be fully secured by this mortgage.
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7. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee may from
time to time require, on the improvements noi' or hereafter-on said premisas, and except when payment for all such
premiums has theretofore been made under-{a) «v.paragraph-3 hereof, he/she will pay promptly when due any premiums

therefor. In default thereof, the Mortgagee may pay the same. All insurance shall be carried in companies approved by
fMortgagee and the policies and renewals thereof shall be held by Mortgagee and have attached thereto loss payable clauses
‘in favor of-and in form acceptable to the Mortgagee. In event of.loss Mortgagor will give immediate notice by :mall to
‘Mortgagee and Mortgagee may.make proof-of loss if:not made promptly by Mortgagor, and each insurance company

concerned is hereby authorized and directed to make payment for such loss directly to Mortgagee instead of to Mortgagor
and Mortgagee jointly, and-the insurance proceeds, or any part thereof, may be applied by Mortgagee at its option either to
the reduction of-the indebtedness hereby secured or to .the restoration or- repalr of the property damaged. In event of
foreclosure of this mortgage, or othar transfer of title to the mortgaged property ‘in extinguishment of-the Indebtedness
secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall, pass to the
purchaser or grantee.

8. In case proceedingsto foreclose this: mortgage are instituted, any sums necessarily expended for the continuation of
the abstract.of title to the above—-described real estate, together with interest thereon-at the rete provided for:in the
principaliindebtedness,:shall become a part of the debt secured by this mortgage and shall be collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute andideliver a suppiemental note or notes for the
sum or sums advanced by the. Mortgagee for the. alteration, modernlzation, improvement, -maintenance, or_repair’ of said
premleee, for taxee or assessments against the same and for any: ‘other purpose’ authorized hereunder. Said'note or:notes
shall be secured hereby on a parity with-and:as fully as if.the advance evidenced thereby were included in'the: note flrst
‘described:above. Said supplementel note or notes shall bear: interest. at the rate provided for in the princlpat indebtednecy

and shall’ be payable in epproxlmetely equal monthly payments. for such period as may:be agreed upon by the creditor «nd:
-debtor. Falling to agree on the maturity, the whole ofithe.sum or sums so. edvenced with interest ‘thereon at:the rale
-provided terein ‘the princip by the creditor. In no-

event:shall the maturity ex ul D Bwﬁﬁ*gﬁ irit s
10. If the proceeds of t mm mmmh 7is:heraby.secured,.or
any part thereof, or:any an atd out-or! bm etI) lq ) to pay ( ott dleeherge,

or satisfy, in whois or inp THi’g’Mﬁm&'ﬁ%'ﬂi any pert thereof, then:

the‘Md‘rtai“d"e‘eshill be subrog .Ato any ﬁdit ak“ t(y)t‘\irlrt{%;’ oldet:af su Ilen or. encumbrance.
ecoraer.

11, If:any defaultbe made inthe nt of. ints pr dtoring h'3 hereof, or in the performance.
of ‘any other:covenant in: this mortgage or Infthe note securod hereby, whe theasame is lyable or theatime «of
pertormance ‘has.arrived, as aboveiprovided, then:all the remaindar of the: aforesaid:principal su wlth ail. arrearages of
lntereet,mndfeums peyable rsuantitc: srovistons horeof, shall, at th »ption d.Mortgages, bacome immediately
payeble, end the Mortgegec 1allihave theright.to foraclose thic mortgage mythl hereinbefore or in sald note _contained
to the. contrary notwithstz ing, and any.failureito exercise sald option/shall noticonstitute;a walver. otlthe rlght to
iexarcise the same in'the event of any subsaquent default.

1211t proceedings to foreciose. this mortgage be instiiutad, ihgitiartgagee. may apply for thr pointment of a:receiver
(and/the Mortgegor hereby cox s to the eppointment of arecalvei f:there’ has been any dofsdlt inithie performanca of

any: ot the: conditlon'is‘ot tt ostgape)«andisuch recalveriisihareby aytharized: totake; |possess t‘ttiefre_gli,_e,lvte_tereb_oye
deecrlbed collact any. renta 'd, or to accrue, whethor inmoney orlkindfor the itze o7 cy.of sald.premises by
any. parson,.firm, or.: ‘eorpc nay tet orleasasald prendisos av any part thors therrente,;tneome and
protltertheretrom, and! hol 3 lact to the ardars o/ the court, or.(ho | tor thmbenellt ot the
Mortgagee, pending ‘the tii lprocesdings, and diring any:-pariod af the redemptlon lrom
~any sale.ordered in sald'cause, ér.may be appoint taspactive’ tha mortgagedproperty or

its. edequecy to:secure.oridischarge the indebtedness due or totbecomo due-or the solvency of the Mortgagors: In the event
of a deteult in:any:of the condtttons of thisimortgage tho:Mortgagaa is also expressly-given the right to.take possession ot
and hold the mortgaged premtses with: or wlthout process: of law ‘and:collact tha.ranta and profits therefrom, spplying the
sama'to.the charges and payments due under the conditions .of tha mortgagr so long:as.a dafault-shail.continue, and such
taking possession shall ih no way waivethe right'of. the Mortgagee toforazlose this mortgage bacause of a default, S

43. 'No sale ofathe premises.hereby.mortgaged, no forebearanca un the:part.of-the Mortgagoe or its: assigns, and no
oxtension of the time forithe payment: of:tha:debt:hereby.secured glvan by the ‘Mortgagen or_its assigns shall operateito
relesse, discharge, modlty, change.or. affect the original llablllty of 'the Mortgagor.herein. elthar.in whola:or In part; nor
shall the tull force and etfect of this:instrument be altered. thereby.

14, Any parson,ifirm:or corporation taking a junior. mortgage, or other lien, upon said real estate; shall take the said lien:
:subjéct to the rights of the Mortgagee herein.to extend the; maturity of theiindebtedness hereby sacurad without obtalning!
ithe consent of ‘the holder.of sald:junior.lien.and:withoutithe lien-of: this mortgage Ioslng |t| p-‘orlty over anv: eueh ‘Junior
‘"onc : K 5 .

1_5.‘*lnlthe event the: property. pladged by.this instroment is sold unc closure.andithe proceeds sre insuffiolent: to:
ipay -the*total_Indebtednass=evidenced«andrsecured by this instrume. dortgagse will besentitied-to a deficlancy-
juidgment, o T

Notice of the exercise of any option granted to the: Mortgageo heretn, or in.the:note secured hereby, is not required to
be given. All sums payabla herounder shallibe without relief from vaivation-and appraisemont laws-and with reasonable
attorney's fees.
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7. Mortgagor will continuously maintain hazard insurance, of such typa or typas and amounts as Mortgagee may from
time to time require, on the improvements now or horeafter. cr said premises, snd except when payment for all such
premiums has theretofore been made under {a) of paragraph 3 hereof, he/she will pay promptly when due any preialums
therefor. In default thereof, the Mortgages may pay the samu. All inwurance shal) be carried in companies approved by
Mortgagee and the policies and renewals thereof shall be hold by Mortgagoe and have attached thersto loss payable clauses
in favor of and In form sccoptable to the Mortgagee. In ovent of loss Mortgagor will give immaediate notice by mail to
Mortgages and Mortgagee may make proof of loss It not made promntly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make paymant for such loss directly to Mortgagee instead of to Mortgagor
and Mortgagee jointly, and the insurance proceeds, or any part theraof, may be applied by Mortgagee at its option sither to
the reduction of the Indobtedness hereb. secured or to_the restoration or repair of the property damaged. In event of
foreclosure of this mortgage, or other trinsfer of title to the mortgaged property in extinguishment of -the indeble:iness
secured hereby, all right, title and interest of the Mortgagor in and to any insurance policias then in force shall, pass tu the
purchaser or grantee.

8. In case proceedings to toreclose this mortgage are instituted, any sums nececsarily expended for the continuation of
tha abstract of title to the above-described real estate, together with interest thereon at the rate provided for in the
principal indebtedness, shall become 2 part of the debt sacured by this mortgage and shall be collectible as such.

8. Upon the request of the Moartgages, the Mortgagor shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or repair of said
premises, for taxes or assessments against the same and for any other purpose authorized hereunder. Said note o notes
'shall be secured hersby on a parity with and as fully as if the advance evidenced thereby were included in the note first
described above. Said supplemental note or notes shall bear Interast at the rate provided for in the principal indebtedness
and shall be payable in approximately equai monthly payments for such period as may be agreed upon by the creditor and
debtor. Falling to agree on the maturity, the whols of the sum or sums so advanced with interast thereon at the rate
provided_for_in the princinal indebtedness cha'l be Aua and payable thirty (30) days after demand by the creditor. In no
event shall the maturity s

. i - t %
Document 1is |
10. If the proceeds ¢ ,ade by the Mortgagee to the Mortgagor, tiie rog hich is hereby secured, or

any part thereof, or any @QFFE@:IBA'SEQ ctly to pay of!, discharge,
or satisfy, in whole or { rior lien or encumbrance upon sa premises above ds , or any part theraof, then

o
the Mortgagee shall ba subp< / X aDammnﬂtis\tl]me pr{;pemtyud)f ar encumbrance.
the Lake County Recorder!

11. I any default be made in the payment of the Installments provided for in paragraph 3 heraof, or in the performance
of any other covenant this’ martgagenor_in_the notessecure sreby, same s payable or the time of
performance has arrived, as abova provided, then all the remainder ¢f the aforasaid principal sums with all arresrages of
interest, and sums payabla pursu to the provisions hereof, shall, at the option of sald Mortgages, become immediately
payable, and the Mortgeges shall have ! right ta foreclose this mortgage, anyihiig hefeinbefora or in said note contained
to the contrary notwithstanding, and »ny fallure to exerc said option shall not constitute a waiver of the right to
exercise the same in the event o! ,sequent default.

12. I proceedings to foreclose this mortgage be instituldd the Mortgagee may apply for the appointment of a receiver
{and the Mortgagor herehy consents to the appointragnt-of & retasvar if there has been any defauit in the petformance of

any of the conditicns o ic mortgage), and such s@cgiver is hereby suthorized to take possefsion of the real estate above
described, collect any r icerund, or to accruepwhether in-moasy-or kind, for the ( ipancy of said premises by
any person, firm or c may let or taasa said premises or any part thor ive the rents, income and
protits theretrom, and <aeds subject 10 the prdeisiaf the court, or 1he vof, for the benefit of the
Mortgsgee, pending th 1 sald proceedifigs, g during any period s for the redemption from
any sale ordered in sai 8 inted i L the mortgaged property or

its adequacy to secure or discharge the indebtedness due or to become due OF iiie sOIveicy U1 il Mortgagors. In the svent
of a default in any of the conditions of this mortgage the Mortgagee is also expressly given the right to take possession of
and hold the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the
same to the charges and payments due under the conditions of the mortgage so long as a defauit shall continue, and such
taking possession shall in no way waive tha right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forebearance on the part of the Mortgagee or its assigns, and no
extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the Mortgagor herein-sither in whole or in part, nor
shall the full force and effect of this instrument be altered thereby.

14, Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the said lien
subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining
the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such junior

lien.

15. in the event the property pledgad by this instrument is sold under foreclosure and the proceeds are insufficient to
pay the total indebtedness ovidenced and secured by this insfrument the Mortgagee will be entitied to a deficiancy

judgment.

Notice of the exercise of any option granted to the Mortgages herein, or in the note secured hereby, is not required to
be given. All sums payable hereunder shall be without relief from valuation and appraisement laws and with reasonable

attorney's fees.

DPS 554

.

«




o STERRE =T e s TR TEERM AN Tt

’, i

It the indebtedness securud hereby be guaranteed or insured under Title 3& United States Code, such.Tltln and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of the parties
hereto, and any:provisions of this.or other instruments executed in- connaction with said indebtedness which. are
inconsistent with said Title or Regulations are hereby amendead to conform thersto,

The covenants hierein .ontained shall bind, and the benafits and sdvantages shall inure to, the respective heirs,
exscutors, administrators, successors, and assigns of the parties hereto. Whenever used, the slngplor number shall include
the plural, the plural:the singular, the use of any gonder shall include all genders, and the term *Mortgagee” shall include
any payee of the indebtedness hiereby secured or any transferee thereof whether by aperation of law or otherwise,

IN WITNESS WHEREOF, the sald Moi ‘gagor has hereunto sot theiTpgnd s and seal S this 1lth
day of Decamber ,19 92,

.ll,'éu/_;‘/ U /'//1“)'\ N

JOSEPH D. MONZIN )

:Ef\&x{ Ny i\ WA
SANDRA L. MONZIN

This Instrument was prepared by SUSAN M. BRISTOW

STATE OF INDIANA, Documgnt 1S
COUNTY OF NOT OFFICIAL!

Tlt}is Dogumen}: isdthe property of e
Before me, the undersigned; argar . Lawhea ' » an of ficia
of ' LAKE e ake EO““%MH?’{“%E\. of Indlana, dn this 11th day
of . -~ Degember , 18 92, personally appeared Joseph D. Monzin and
sandf'a ‘L. Mohzin

acknowledged the execution of the foragoing mortgage.

'

\'Nltnossmyhand‘ | official soal tha day and year last above written,

\")"?\\ ) LY
My commission 2xpires  0/2] /96 >

T At (Z‘L.c. g_F/Z,(_ML
: , '

RECORD AND RETU ~ kL= f 3 1% '
LAKE MORTGAGE C NGS WS Margarct I d Porter Co. Resident
P.O. BOX 10768 o /NDIANR, y
MERRILLVILLE, I 411=0768 te)
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VA ASSUMPTION POLICY RIDER|
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533~160

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEFARTMENT OF VETERANS-AFFAIRS OR ITS AUTHORIZED-AGENT.

THIS ASSUMPTION POLICY RIDER is made this 11TH dayof DECEMBER, 1992 , and
Is incorporated intu and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
{*Instrument®) of the same date herewith, given by the undersigned (*Martgagor*) to secure the Mortgagor’s Note ("Note”} of
the same date to

LAKE MORTGAGE COMPANY, INC.

- its succassors and assigns
{(*Mortgagee”) and covering the property described in the Instrument and located at

6489 - 86TH AVENUE, CROWN POINT, INDIANA 46307

Dodmment is
"NOT OFETCTATY

GUARANTY: Should the Dehaiertih VARGAAIGIG P SRS REOREI Y 0E, 1n
from the date that thiz loan would thgalyagkugr@gumtyoﬁmmetﬂcommmu

Veterans Affairs under the provisions of Title 38 of the U.S. Code “Veterans Benefits”, the
indebtedness hereby secured at once due and payable and may foreclose immediately or ma

Notwithstanding anythi
agrees to the following:

ereby acknowledges and

| amount within 80 deys
sn by the Department of
rtgagee may declare the
xercise any other rights

hereunder or take any other proper action as by law provided,

TRANSFER OF THE PROPEATY: I r any part of the Property or any interest d or transferred, this loan may be
declared Immediately due and payable upon transior (*assumption®) of the property securing such loan to any transferee
(“assumer*), uniess the acceptability of the assumplion and transfer of this loan Is established by the Department of
Veterans Affairs or its suthorizec ursuant to Section 18 f Chapter 37, Title 38, Unite’ States Code.

An authorized ‘ransfer

ts and agreaments as set

ssumption”) of the property \shg?i‘ jélfs’s:-'ba_subject to additional cover
forth below: QI e I )X

Lta) ASSUMPTION FUI KE cipal balance of this loan
e or its authorized agent,

of transfer, the fee shall

-1 A fee equal to ;6;1-3-“half of 1 parcent (.50%) of the unpzi
as of the date of transf srty shall be payabis a2 ths time of transfer to (1o

as trustee for the Depa: torans Affairs, "i!/ the sssumar fajls to pay this o
constitute an additional aady secured bYTh(E ln@(;,u:hdnt, shall ! ate herein provided, snd,
at the option of the mo shted heréby seclrcd Of any transf | be immediately due and

payable. This fee is automaticaily waived if the assumer is exempt under the piovisicns of 38 U.S.C. 1829 (b).

[ (b) ASSUMPTION PROCESSING CHARGE: | Upon application for approval to allow assumption and transfer of this loan, a
processing fee may ba charged by the mortgagee or its authorized agent for determining the creditworthiness of the
assumer and subsequently revising the holder's ownership records when an 2pproved transfer is completed. The amount of
this charge shall not exceed the lesser of the maximum established by the Department of Veterans Affsirs for a foan to
which Section 1814 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by applicable State
law.

f(c)"ASSUMPTION INDEMNITY LIABILIT‘Y:] If this ohligation is assumed, then the assumer hereby agrees to assume all of
the obligations of the veteran under the terms of ths instruments creating and securing the loan, including the obligation of
the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagorls) has executed this Assumption Policy Rider.
X )/ ~_ \ , A '
! Jdc,e-’m/ /= / /l/"\ o= (Seal) -("\f\‘x-{\\\(\ o WA o

: {Seal)
JOSEPH D. MONZIN &_ Mortgagor SANDRA L. MONZIN Mortgagor
S
-9 .

"\(‘\M‘“H L \“{\M(\I NS {Seal) {Seal)
A-) Mortgagor Mortgagor
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