RECORD AND RETURN TO:
SEARS MORTGAGE CORPORATION
2205 ENTERPRISE DR,
SUITE 501

WESTCHESTER, IL.60153

92080156

MORTGAGE

Document is
THIS MORTGAGI

STEVEN‘R. TROUT, AN UNI

(Space Above This Line For Recording Data)

L NOT B 1ICIALY

LENDER'S & 09-01-03699

ey

£
1992 . The mortgagor is ‘ﬁ

This Document is the property of

the Lake County Recorder!

("Borrower"). This Security Instrument is given to SEARS MORTGAGE CORPORATION
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Dollars (U.S. $60,850. 0

Instrument ("Note"), wl
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TOGETHER \.Vl'l'll all the improvements now or hereafter erected on the property, and: all casements,
appurtenances, and fistures now or hereafter a part of the property, All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrumentas the "Property,”

BORROWER COVENAN'TS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and. will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non~uniform covenants with
limited variations by jurisdiction to constitute a uniform seeority instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and:Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to-Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yearly tases and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
vearly leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any: (¢) yearly mortgage insurance premiums, if any: and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums, These items are called "Escrow Ttems." Lender may, at any time, collect and hold Funds in an amount not
1o exceed the masimun f federally related age | ire for Borrower's escrow
account under the feder / mm PProcedures Actpiely’d time to time, 12 US.C,

i

Section 2601 et seq, ("1 ¢ SRR EBSCERE RS nount, [ so, Lender may,
at any time, collect and 51 a ik B 1@ SSEr agyoLint, 1y estimate the amount of
FFunds due on the basis « % N@m Fm [ EA;‘EA row Ttems or otherwise in
accordance with applical v i )

The Funds sll;:lx.’ll be hekd .Ih%&immumnwﬁtthe mﬂpﬁ,ﬁt}édﬂﬁ ey, instrumentality, or entity
(including Lender, if Lender is such ﬂi@‘]ﬂﬁk@ @wﬁdyaﬁ‘#é“ixgéiwn Bank, | coder shall apply the Funds to
pay the Lscrow Items. |.eider may not charge Borrower for holding an applying the Funds, annually analyzing the
eserow account, or verifving the Bserow lems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such o s H wder may require “10 puy a onetime charge-for an
independent real estate tay reportifg service used by Lender ipfofinection with this)loan, unldss applicable law provides
otherwise, Unless an agreement is made or applicable law requires interest 1abe paid, Lender shall not be required to
pay Borrower any interest OF eariags onthe FundscBorrower and |.cpder may agreé in writing, however, thatinterest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Liunds, showing
credits and debits to the Funds and the purpose [or which cochidebit 1o the Funds was made. The Funds are pledged as
additional security for all sums sec by this Security Instru ,

If the Funds held by Lender exceed the amounts permitted to be held by applicable 12w, Lender shall account to
Borrower for the excess inds in accordance with tl@fﬁd‘giﬁf#@gms of applicable law, If the amount of the Funds held
by Lender at any time is ot sulficient to pay thc:ﬁ?is“tj}fﬂ?“l'{(: Zsashen due, Lender may sonotify Borrower in writing,
and, in such case BorrowershalV pay 10 Lender tisdmount ne&s:.«jﬁry 1o make up the deficiency. Borrower shall make

up the deficieney in no han twelve monthlsipeymentszat ] _enf@cr's sole discretion
Upon payment in | I sums secured by this Security Instroment, Ler mptly refund to Borrower
any unds held by Let fer paragraph INREACLEShB acquire or sefl :rty, Lender, prior to the
acquisition or sale of th sl apply du)’mfm.‘r‘[\%k\h) Lender a0 i uisition or sale as a credit
LIRRT L WPTLY ] — -

|
against the sums secured
3. Application of Paymeats, Unless applicable law provides othetwise, all payn received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,
a. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time direetly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
| 10 Lender receipts evidenving the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to FLender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
t0 a lien which may attain priority over this Seeurity Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
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| 5. Hazard or-Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
Fhe'l’roperty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floads or flooding, for which: Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, ‘The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If-Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7, .

All insurance policies and renewals shall-be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to-hold the policies and renewals, 17 Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or reir
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, 17 the
restoration or repair is not cconomically feasible or Lender's security would be fessened, the insurance proceeds shall be
applied 1o the sums secured by this Security lnstrument, whether or not then due, with any excess paid to Borrower. 1
Borrower-abandons the Property, or does not answer within 30 days a notice from Lender that the insuran-e carrier has
offered to setile a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds (o repair or
restore the Property or1o pay sums secured by this Seeurity Instrument, whether or not then due, The 30-day period will
hegin when the notice is given.

Unless Lender and 1 ' ettt e nme annhieation of aroceeds 1o principal shall not extend or
postpone the due date of v eateealeccad ta i pucagcaplis | amaotnt of the payments,
If under paragraph 21t i 1B.Ocum@n‘[§11's; t e policies and proceeds

resulting from damage t r "ri(ff to the acquisition shall iss 1ok cnd ntof the sums seeured by
{

this Security Instrument N ’IF‘@FFI'C AII‘('
6. Occupancey, Pre , Maintenance and Profection o I fpecty’ ver's Loan Application;

Leascholds, Borrower shuld Tﬂ)l&DMHMGntlisltherpmbg iy oipnl residence within sixty days
alter the exeeution of Uit Seturity d %Tnl‘ ! 'u¢ slﬁll ongiitie 10 n-cua' J\j- Rropecty as Borrower's principal
residence Tor at least one yudr aller lhclau .‘:}'5(:)'& pan .H#éé#&%mﬂ Wse agreesin Driting, which consent shall
ot be unreasonably withheld, oF unless eStentiating circumstances exist which are beyond rower's control, Borrower
shall not destroy, damage OF imp “’ro “he Pronory o deloriorate or commit waste on the Property.
Borrower shall be in defaultif o yforieiture Gt oforpro e cding, fether civibor criminal, is begun that in Lender's
goud faith judgment could resu tw forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender'ssecurity interest. Borrower may care s ault #nd reinstate, as provided in
paragraph 18, by causing the action or| procecding 10 be dismissed Wi UE fuling 1hat, in Lender’s good faith
determination, precludes forfelureof 1he Borro o's interestin the Dropertyior ather material impairment of the lien
created by this Security Instrume Lender’s scourity inw Sseeower shall also be 1o default if Borrower, during
the loan application process, gave materially false or inaccurate information or statemcits o Lender (or failed to
provide Lender with any material information) in cosEerRtiwith the loan evidenced by the Note, including, but not

- . . IS A7 . . , 2 .
limited to, representations conCerming Borrower sieyeipal \l5ieihe Property as a printiput residence, If this Security
it all tkEseovisions of the lexse, [FBorrower acquires fee title to
Aat

Instrument is on a leasehold, yrrower shall cos

the Property, the leaseh { (e fee title shall Aatmdrgetnlessdiender agrees o then rin writing.

7. Protection of s Rights in the Preperty. i Boreower fails to pert covenants and agreements
contained in this Secur sat, of there isalegal: proceediig that maty sig ffect Lender's rights in the
Property (such as 4 k’ruptcy,”‘p@ )G"é:\“)\ﬁm' condemnativ re or to enforce laws or
regulations), then Lenc wy Tor whateved O beessary 1) pro the Property and Lender's
rights in the Property, Lender's actions may rnauce payin q hich has priority over this

Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this |
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, npon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. [T, for any
reason, the mortgage insurance coverage reguired by Iender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to onetwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. [ender will aceept, use and retain these
payments as a loss reserve in fien of mortgage insurance, Loss reserve payments may no fonger be required,
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender reguires)
prov.ldcd by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends irweeordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice ot the time of. or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conpection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned snd shall be paid to Lender,

In the event of-a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether o not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the 1aking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the wking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the raking, divided by (b) the fair
market value of the Property immediately befure the taking, Any balance shall-be paid to Borrower, In the event of a
partial taking of the Property in whieh the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or nc

If the Property is at " Epéﬁmﬁ " lt 1% f t the condemnor offers to
make an award or settle lumages, BorroWer Tapls prcsm TORBS 30 days after the date the
notice is given, Lender is N@ d QFF‘I@& AT Oy @ estoration or repair of the
Property or to the sums Iy thifs Sed 1:31;?15 mentyw it { A

Unless Lender and Boreiy il Wise s s yii ?.ﬁl‘i’éi b:p(é r((\jf incipal shall not extend or
postpone the due date ¢ mnmhtli;lguﬁrus referred 10 lﬁ aragraphs 1 and 2 orchange the amount of such

payments. e County Recorder!
11. Borrower Not Released: Porbearance By Lender Not a Waiver, Estension of the time for payment or
madification of amortization of the sums st Ty this Seetc v Instrument granted by Lender to any successor in

interest of Borrower shall mot operite 40 releast (hepliabi!itygob, the originalghierrower Borrower's suceessors in
interest. |ender shall not be reguired to commence procecdings against any sueeessor in interest or refuse to extend
time for payment or otherwise modily amortization of the sums secured by ol is Seciirity Instrument by reason of any
demand made by the original BorroWer of Borro wer's succe3sors in interest. JAny forbearance by Lender in exercising
any right or remedy shall not be o waiver of or preciude the ereise of any rightor remedy

12, Successors and Assigns Dound; Joint and Several Tiability; Co-signers. The covenants and agreements
of this Security Instrument shall bifid'and bencfitthe suceessorstand assigns of Lender and Borrower, subject to the
provisions of paragraph | 7. Borrower's covenants and sareciignis shall be joint and several. Any Borrower who coTsigns

this Security Instrument but does not execute thesNiie @8 osigning this Security [nstrument only to mortgage,
grant and convey that Borrower's interest in the PFOperty uiider the terms of this Security Instrument; (b) is not
personally obligated to e sums secured bekais Seelisiiytiagirument; and () og hat Lender and any other
Barrower may agree to ¢ vodify, farbear cAMRAKEaceammaodations ity 1 the terms of this Security
Instrument or the Note v Borrower's cousent:

13. Loan Charges cured by thisSEoHMSrument 15 syt vhich sets maximum loan
charges, and that law is ted SOTAT tHE-TTterest orother g cted or 1o be collected in
connection with the loan esceed the permitied limits, thens (@) any such he reduced by the amoumt

pecessary 1o reduce the charge to the permitted limit and (b) any sums already collected from Borrower which
esceeded permitted limits will be refunded to Borrower, Lender may choose to-make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumentor the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declared to be severable,
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

' 17. Transfer of thé Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not ‘be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (#) 5 days (or such other period
as applicable law may specify for reinstatement) F+fore sale of the Property purstiant to any power of sale contained in
this Security Instrument; or (b) entry of a judguient enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then.would be due under this Security Instrument and the Note as if no
acceleration had oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforeing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Secur u eetive as if no acceleration
had occurred, However, nalbnu mx thiecas®of oo sragraph 17,

19, Sale of Note; ¢ an Servider li’ y &mt fiterest together with this Security
Instrument) may be sol pf el w:;lyn ry ’vi ; ]trr Wer, o\ S ltin a change in the entity
(known as the "lLoan Se tf M@x ntmﬁ nt@ AE& & weeurity [nstrument, There
also may be one or mo nrs0f the Loan Servicer uprelated to a sale of the iNgje re is a change of the Loan
Servicer, Borrower will be gl LTS SIS CN S EF A Re TRy pfbky ol 14 above and applicable law.
The notice will state the fame and addpegs ﬂﬂkéeﬂb’ﬂ'h\“y‘l{é 1 ¢ address 1o which payments should be made,
The notice will also containfany other information required byapplicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances onor | et ver € do, no wone ¢lse to do, anything affecting
the Property that is in violation of @ny Environmental Law. The preceding twosentences shall not apply to the presence,
use, or storage on the Property 0F small quantities of | lazardous Substinees thar are generally recognized to be
appropriate to normal residential nses and to maintenance of the Propenty,

Borrower shall prom ptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental- or repulatory agency or private party invelving/ the Property and o0y Hazardous Substance or
Environmental Law of which Bosrowephas actual knowledge, sefower [earns, or 1S notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessaryaemedithastions in accordance with Fnvironmental Law,

As used in this parapraplt 20, “Hazardous Substanees areitize substances defined as (oiic or hazardous substances

by Environmental Law and the following substangesypasaline Keisene, other flammabl¢ or toxic petroleum products,
toxic pesticides and e 5 volatile solventsy materials camtaining asbestos or aldehyde, and radiogctive
materials, As used in th ph 20, "Environmeénial-tawsmeiis federal laws an " the jurisdiction where the
Property is located that fih, safety or environmentaliprotection,

NON-UNIFORM( Borrower andPpadin i her covening OWS:

21, Acceleration ndef SHatl give nmotiee 10 Bogt acceleration following

7

Borrower's breach of any covensnt or agreement in this Securitydastrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums sccured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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. The undersigned hereby certifies that to-the best of his knowledge and belief that a certain Power of Altormey
dated October 27, 1992 and recorded Decarber 16, 1992 as Docurent No. 92080079 has not been revoked
by the death of the Principal, nor by voluntary revocation by the principal.

- )
rd
g
. Z <
C

Robert Trout

’ e __ i
m%f/ 4/7&50'(

State of Indiana
Lake County

Before me-the undersigned, a Notary Public for Lake County, State of Indiana personally appeared:
Robert Trout, and he being first duly sworn by me upon his oath, says that the fact alleged in the
foregoing instrument are true. Signed and sealed-ihis 28th, day of October 1992,

My Comission expires: December 16, 19%4 A
Resident of Newton County NS AR TR
oG N O e
ATIERA Qnsenﬁérry ~ Molary Publ 1(:\

\
er and recorded 1()gclllcl‘
eporated into ond shall
ler(s) were » part of this

24, Riders to this § ity Instrument. 1f id
with this Security Instr
amend and supplement
Security Instrument, [C

llU d lLLll]LIII'ﬁ UI Cdliledby

b8 AT 0

(] Adjustable Rate
(] Giraduated Payr
[X] Balloon Rider
(] V.A, Rider

BY SIGNING BE
Instrumentand in any r
Witnesses:

| N(‘&b QEEIQIAU .
: ’Hlls Déige mpr()\ Llntl“ﬁ}ﬂprﬁtém ﬁ

the CouptinyRecorder!

W, BorroWwer aceepts and agrees o the terms and nay
£(s) execiited by Borrowerand recorded with it, O /‘

ily Rider
y Payment Rider
Home Rider

ma d in, this S
|.6[, Af}-(_t/

curity

Q277 ,z, ce LG Ut

-S_' L al 2y AT /cal)
RNRAEXTRRTANS FEVEN R ByT ROLX
aphis attomey in fact “

“horrower

(Seal)

~Borrower

(Seal)

Horrower

(Seal)

STATE OF INDIANA, Lake

On this 28th dayof  Qctober
Public in and for said County, personally appeared

County ss:

1992

, before me, the undersigned, a Notary
Robert Trout as Attorney in fact for Steven R. Trout

, and acknn\vlcdgcd.thc_t:‘\'ccution of the foregoing instrument,
WITNISS my hand and official seal, / ™~ ( =N

(Jn‘ \JLL(L‘“\{}}L_‘*\_\\ \-“
\'utar)’ l’ublu. \lllla J. Qnsenbe> I“)’ (\j

Form 3015 9/90

December 16, 1994 \

My Commission Expires:

Newton County Resident

This instrument was prepared by: MARSHA A. RATH
WESTCHESTER, IL 60153

@D, ~6RI{IN} 9105 XCI823DAAF .08
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LENDER'S # 03-01-03699

BALLOON RIDER

' . (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madethis 28TH day of OCTOBER 19 92 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of I'rust or Deed to Secure
Debt (the "Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure the Borrower's
Note to SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION
, (the “Lender'™)
of the same date and covering the property deseribed in the Seeurity Instrument and located at;
7719 STATELINE AVENUE,
MUNSTER, INDIANA 46321-1046

[(Property Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the “Note Date,” 1
understand the Lender may transfer the Note, Security Instrument and this Rider, The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer and who is entitled to reccive payments under the Note is
called the “Note Flolder,"

B E AP ONPE I B\

AI)I)lTl()N:\I,}.‘()\'IE\':\;\'TS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite any thing to the contrary contained in the Seeurity
Instrument or the Note):

1.CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security Instrument (the “Matority Date”), I will be able to obtain a new

loan ("*New Loan™) with a new Maturity Date of DECEMBER 1,200 22 , and with an interest
rate eqllul to lhe “New Naote Rate' determined in nccordance with Seetion 3 helow if nll ‘he c()nditi(ms prl‘)\'idt'd‘ in

N N

Sections 2 and S b
that the Note Hoid
will have to repay

2. CONDITIONS

If T want to
Maturity Date, Tt
Instrument {the

Jate on any of the A

Property (except f
may exist; (4) the

s
¥

»

R & TAY5: 4T )sVed 1 LI

% !
L NQOEQEEICIALL .

T ) I 'il'l‘! a4 A I N
,xqgﬁﬂﬁéh cnrrg'teig‘s}nt;‘?r%my H 'mc%ts‘:{x,ng o
cheduled tasthl yagrento e idtipqoexebin the Matur|
:axes and special assessments not yel due and payable) other than

w Note Rate cannot be more than percentage points above the Ni

st_have been more than 30 days

18 are not-met, 1 understand
e Malority Dale, and thal |
oney to repay the Note,

tions must be met as of the
erty subject to the Seeurity

Date; (3) no lien against the
1 of the Security Instrument
Rate; and (5) 1 must make o

written request to the Note 1l ns pre tion
3.CALCULATING THE NEW NOTE RATE

The New Note Rate will be afixed rale of interest cyual to the e snal Morlgage Association’s reguired
net yield for 30-year fised rate mortgages subject to a G0-day mandator y=delivery commitment, plus one-half of one
percentage point ({1.5% ), rounded 1o the nearcst one-eighth of one pereentage point (0.125%) (the “New Note Rate'™).
The required net yicld shall"bethe applicable met yield ineffect on the date and time of day that the Note Holder
receives notice of my electio xercise the Conditional | weing Option. [T this reguired net yield is not available,

the Note Holder will determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PA Y MENTRSIGEUND
Provided the New Note Rate as calculateghoneSeCtioni$sionge: is nul greater than 5 pe

:ntage points above the Note
Rate and all other « s required in Sectipn/2 ihave-are satislied, the Note Holder

determine the amount of the

monthly payment itl be sufficient to rapay i o=l 1) tesunpaid princir ueerued but unpaid interest,
plus (cfull other s under the Notesand-oceurit y Instrument on date (assuming my monthiy
payments then are seguired under Seetion 2 shote)Sover the te 'ole ot the New Note Rate in
equal monthly pay sult of this caleWlaViin W albhe the am: neipal and interest payment
every month until Ry paid.

S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date. The Note Holder
also will advise me that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met.
‘The Note Holder will provide my payment record information, together with the name, title and address of the person
representing the Note Flulder that T must notify in order to exercise the Conditional Refinancing Option, If I meet the
conditions of Section 2 above, | may exercise the Conditional Refinancing Option by notif ying the Note Holder no later
than 45 calendar days prior to the Maturity Date, ‘The Note Holder will caleulate the fixed New Note Rate based upon
the Federal National Mortgage Association’s applicable published required net yield "y effect on the date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. ] will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status, Before
the Maturity Date the Note Hoider will advise me of the new interest rate (the New Note Rate), new monthly payment
amount and a date, time and place at which 1 must appear to sign any documents required to complete the required
refinancing. 1 understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, if any,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

5'/{39’& 7//?0%’

(Seal) (Seal)
STEVE TROUT , By: Robert Trout, ?f[h_l_s -Borrower -Horrower
>, attomey in fact Loty
By Kot “Lnes am o & i s (e
T /‘]
C ,

-Borrower -Borrower
('/ [Sign Original Only]

7
P
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