92080095 REAL ESTATE MORTGAGE

This mortgage made on 12/10/92 , between MICHAEL J. PERZ
MARGARET A, PERZ HUSBAND AND WIFE
hereinafter referred to as MORTGAGOR(S), and FORD CONSUMER FINANCE COMPANY, THC,

250 EAST CARPCHIER FRECWAY TRVING, X 75062
hereinafter referred to as MORTGAGEE.

gssigns, the 1eal property heteinafter described, as

security for the payment o
H2.h42.04

HOLD FOR!
THE TITLE SEARCH @0.

. whosa address is

WITNESSETH: Mortgagor(s) jointly and severally grants, bargains, sells, conve}/s and mortgages to Mortgages, its successors and

nai | : ) of a Note of even data herewith in the amount of
- togather with interest as provided in the Note which has a final payment date of 12715107

The property hereby mortgagad, and described below, includas all improvements and fixtures now attachod togethar with ease-

ments, 1ghts, privileges, interasts, rents and profits
TO HAVE AND TO HOLD the said propetty hereinafter descrihed, with

all the privilegies and appurtenances thereunto belonging

unto Mortgagee, its successors ond assigns, forever; and Mortgagor(s) heteby covenants that Mortgagor(s) is seized of good and per-

fect title to said property in fee simple and has authority to convey the
bered oxcept o5 hersinafter appears, and that Mortgagor(s) will forever warrant
claims whatsoever except those prior encumbrances, if any, herainofter shown,

same, that the title so convaeyed is clear, free and unencum-
ond defend the samo unto Mortgagee ngainst all

I Mortgagor(s) shall fully perform all the terms and conditions of this mortgage and shall pay in full in accordance with its terms,
the obligations which this mortgage secures, then this mortgage shall be null, void and of no further force and effect.

MORTGAGOR(S) AGREES: To keep the mortgaged property, including the buildings and improvemaents theraon, fully insured
ot all times against all hazards with an insurance company authorized to do business in the State of Indiana, acceptable to Mortgagee,
which policy shall contain a loss-payable clause in favar of Mortgagee as its interest moy appear, and if Mortgagor(s) fails to do so, it
hereby authotizes Mortgagee to insure or renew insurance on sai property in a sum not exceeding the amount of the indebtedness
of Mortgagori(s) for a petiod not exceeding the term of such indebtedness and to charge Mortgagor(s) with the premium thereon, or
to add such premium to the indebtedness of Mortgagor(s). If Mortgagee elects to waive such insurance Mortgagor(s) agrees to be

fully responsible for damage or loss resulting from any cause whatsoever. Mort
by Knor!(mgee for the protection o1

hereby. Mortgagor(s) further agrees:
of the mortgaged property when due in order that no lien superior to

yreservation of the property shall be repaid upon demand and i

that of this

gogor(s} agrees that an?' sums advanced or expended

not so paid shall be secured
o pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership
mortgage and not now existing may be created

agoinst the property duting the term of this mortgage, and to pay, when due, all installments of interest and principal on account of
ony indebtedness which may bhe secured by a lien s\?)enor to the lien of this mortgage and existing on the date hereof. If Mortgagor(s)

fails to make any of the foregoing payments, it
Mortgagot(s) with the amount so paid, adding the

vereby authorizes Mortgagee to poay the same on its behalf, and to charge
same to the indebtedness of Mortgagor(s) secured hereby. To exercise dus

diligenca in the operation, management and occupation of the mortgaged property and improvements thereon, and not to commit or
' g

allow waste on the mortgaged premises, and to keep the mortgage
depreciation excepted.
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No failure on the part of Mortgagee(to exercise any of its rights hereunder for defaulis or reaches ¢
to prejudice its rights in the event of nny other or subsequent defaults orbreaches of covenant dno ¢
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IN WITNESS WHEREOF Mortgagor(s) has executed this mortgage on the day above shown.,
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ACKNOWLEDGMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER

STATE OF INDIANA, COUNTY OF , SS.

LAKE

Befote méi}ii\'é";';'hde'rsigned, a notary public in and for said county and state, personally appeared
et b T O Michael J. Perz and Margaret A. Perz

and acknowledged

the executioh of the fo?a"g\éjn’(;-h_\orlguge,
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This instrument was prepared by the T'itle Search co.,

Christine Kugler
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