retirn to: Morcantile National Bank of Indiana
200 W, Ridge Road

Griffith, IN 46319
492079974 PR ’

CHEQUE-FQUITY
REAL ESTATE MORTGAGE,

MERCANTILE NATIONAL BANK OF INDIANA

This Mortgage made this.. zat_l_]__._,..,, day of _._r.‘!(.’.‘f‘ w92

Barbara J. Fransioli o Mobart, Indiana

(hereinatier calied “Mortgagor™) and Ml’.R(‘AN'l'll.li..ﬁ;\‘:l"l‘iN:\i;ii‘r\.\‘K OF INDIANAL S243 Hohman Avenue, Hammond, Indiana, 46120 therematier
called "Mortgagee™)

by and betwern

That the Martgagor and Martgagee have entered into a certain Cheque Equity Line of Credit Agreement thercinafter called “Agreement”) ated
Nov. 24, . .19 92, whereby the Mortgagee, subject to defanlt by Mortgagor, his obligated sisell

t0 loan monies to the Mortgagor from time to time. as requested by the Mortgagor, which may not eseeed the apprepite priserpal s of
Eighteen Thousand:-Dollars and no/l00-——==--=¢ 18,00 e AUy one e Tor e perid ot eight (8) yes,
That 10 the extent that the Mortgagor has borrowed or will borraw maonies from the Mortgagee purstiant to said Agreement, the Mortgagor
has agreed to pay the Mortgagee minimum monthly installments in a sum equal o the FINANCE CHARGE aceraed 1o and including the

last day of each monthly billing cycle plus 1% of the principal foan account balunce.

That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant (o siid Agreement is based upon an Index Rate which
rate is defined as being the Prime Rate as published in the money rates section of the Wall Street Journal on the first business day of the billing
¢ycle, if more than one Prime Rate is listed, the Index Rate shall be the highest of the Prime Rates listed. 1t the weem Prime Rate is redefined or
if it is no longer published, then the ANNUAL PERCENTAGE RATE shall be determined by selection of another index which is similar, beyond
our control,, and, readily verifiable by you plus » marein of 1.50 %. The interest rate charged bs 3 varipble one and wald increase or decrease
in the event that the Index Rate he tirst day of vach billing cycle

’n' \\
which is monthly, and will rem e 1] g pext hilline oy ig N I, is determined by applying the
RN B 79 L b4 s Loty Lo

daily periodic rate to the avera

‘That any changes in the intere: wiandy 'ulu l@(E:FtI@«lm gl (hore ace the wmount of any payment
ied T interest

by the Mortgagee that is appli sincipal and increase the amountapplie 18 i hly payments required by said
Agreement will not amortize the X1 ’Eh)i's [Binchpteneeywihin fig tﬁé‘pﬂ pg ALY ,and at the end of said eight
(8) year term the entire principdl bulance unilun[ii‘d ipterest shall be ime mlcg dne and owing.by the Mortgagor.
the e County Recorder!

That the recording of this mortzage by the Morgagee, in addition o giving constructive and public notice to ol third parties of the lien rights of
the Mortgagee in the mortgaged property, i 1150 done 1o tnfornt ot subsequent fienholders, whether they be consentual, judicial, or statutory, that
the Mortgagee's obligation to advanee funds o the Motigagar sgiadatory puisuintio siid Agreci subject (o default by the Mortgagor, and
that any and all future advances made by the Mortgagee (o the Mortgagor subsequent [ any other lien being placed against the morigaged property
shall be done by any such lienholder with prior netice o it of the NMorgagee's obligation (o advin nanies to the Morigagor pursuant to said Agreement,

THAT IT IS THE PURPOSE OF THE MORTGAGE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE,
TO GIVE NOTICE TO ALL THIRD PARTIES DEALING WITHFTHE MORTGAGOR OR THE MORTGAGED PROPERTY
OF THE MORTGAGEE'S INTENTION TOASSERT A PRIOR LI ST0 ANY AND ALL SUDSEQUENT LIENHOLDERS
OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OFALL LOANS AND ADVANCES MADE BY MORTGAGEE
TO THE MORTGAGOR OR ON BEHALF OF THE GAGGR PRUSUANT TO SAID AGREEMENT AND THIS MORT-
GAGE, PLUS ACCRUED INTEREST, COSTS OF C(i ND A REASONABLE ATPORNEY'S FEE, WHETHER
SAID LOANS AND ADVANCES ARE MADE PRIO f
PLACED AGAINST THE TGAGED PROPER

NOW THEREFORE, to secur Nhe repavment ofe NSEbiedness oF Tiahii agee as evidenced by said Agree-
ment. together with any extens therenfy and anyd FCment given by Moy ee as evidenced of or in payment
of any indebtedness arising ou ; anv and all athtahlipations and Habil hereafter incurred by Mortgagor
o Mortgagee, whether joint o N ted to or of the same class as the

specific debt secured herein or secured by additional or different collateral, with the exception of any other indebtedness for personal, family or
houschold purposes if this mortgage is on the Mortgagor's principal dwelling, including a mobile home: (€) the payment of all other sums advanced
to proteet the security of this mortgage: and (D) the performance of all covenants and agreements of the Mortgagor herein contained, the Morntgagor
does hereby MORTGAGE and WARRANT unto the Mortgagee, its successors and assigns the following described Property located in

Lake County, in the State of Indiana , legally described as follows:

The south 50 feet of the north 110 feet'of Lot 2, Block 14, Jake Kramer, Jr. Addition to Hobart, as shown in
Plat Book 11, page 22, Lake County, Indiana.

More commonly known as: 1324 Lincoln, Hobart, Indiana 46342
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TOGETHER with all buildings, improvements, and tenements now or hereadier erected on the property, and all casements, rights. l‘i;!‘ll&~($\\':l)‘. drigwms,
alleys, pavements, curbs and street front privileges, rents. issues, profits, royalues, mineral, ol and gas rights and profats, wate@gNater ngﬁl:‘mml
water stock appurtenant to the property: and all fixtures. equipment. apparatus, motors, engines. machinery and hm@ng matgrigs of evgpwRind
of nature whatsoever now o hereafter ocated in. on, used or intended to be used in connection with the Property. including &t not lismited to.
those for the purpose of supplying or distributing heating. cooling. ventilating, power, electricity, gas, air, water and light: and all blinds., shades,
curtains. curtain rods. mirrors. cabinets, attached floor coverings, awnings, Storm windows, doors, Srm doors, screens, antemis. frees. shrubsmand
plants, plumbing and electrical fixtures and commmunication systems, all of which. mcluding replacements and additions thereto, shall be deemed

to be and remain a part of the real property covered by this instrument whether actually physicalls annexed to the propenty or not, and atl of the

foregoing together with said Property are herein referred 1o as the “Properny.” ,




LAY N ENU RIS T AT e e T

Mortgagar hereby covemams and agrees with Morgagee as tollows

LOWARRANTY OF RIGHT TO MORTGAGE, Mortpagor comenants that mongigor s aw tully seized of the estate hereby conveyed and
has the pight e mortgage, prant, convey and assien the Propens, and the Morgagor will warsant and detend generally the ttle w the Propenty against
alb clanms and denvands, subject woany iens, casements, covenints, condittons and ressnctions of record Tisted an i sehedule of exceptions o coverage
wany ttle msurance policy isuring Mortgagees iterest w the Propeny

2 TANES AND CHARGES, Mortgagor shall pay trom time 1w ame, when due, and before any penalty attaches, all general and special
tnes and assessments, water and sewer ehages and toes, and @b other public cliages anposed or assessed .lg.un\'( the Property or arising in respect
G the use, oceupaney of possession thereof. Mortgagor shall promptly turnsh o Morgagee, upon request by Mogagee, all notices, bills and statements
receved by Mortgagor ol amounts so due, and Mottgagor shatl, upon teguest by Mortgagee, promptly tusmsh Mortgagee teceipts evideneing such
payments, Mortgagor may in good Buth contest at s own expense the sabidity of iy tane assessment o charge provided Mortgagor piys the s
in Tull under protest or deposits sad sume wath thie Mosgages as secusig for payient thereot '

SOINSURANCE, Mottgagor shadb heep all buddimgs and ynprovements mow casting or hereaften crected or situated on the Property msured
against fire, lightmag, windstoron, vandalsin, malweionus damasges, and any suchother hazards included with the term “extended cnw:mgc.': together
with such other hazards, liabilities and contingencies s soeh amounts and tor such penods as Mortgagee noay trom time o uime reasomably require.
Mortgagor shall keep all puldings and improvements isared against loss by damage by tlood af the Property s located i o Flood Hazard Zone.
Mortgagor shall obtam premises liability insurance with respect w the Property in an amount aceeptable to the Mongagee,

All said insurance policies and renewals thereof shall be issued by carriers satisfactory 1o the Mortgagee, and shall include a standard morigage clause,
loss payee clause or endorsement in favor of the Mortgagee and in form and substance acceptable to the Mortgagee. Each such policy shall not be
cancellable by the insurance company without at least thirty (30) days prior written notice to the Mortgagee. Any such insurance policy shall be
in o sum sufficient to pay in full the cost of repairing and replacing the buildings and’improvements on the Property and in no event shall be less
than the maximum amount that the Mortgagee is obligated to loan to the Mongagor pursuant to said Agreement secured hereby plus the outstanding
bulance on the first mortgage. The Mortgagor shall deliver the original of any such policy to the Mortgagee to be held by it The Mortgagor shall
promptly furnish to Mortgagee, on request, all renewal notices and receipts for paid premiums. At least thirty (30) days prior to the expiration date
of any such policy, Mortgagor shall deliver o Mortgagee any such renewal policy.

In the event of loss, Mortgagor shall give immediate written notice to the insurance carrier and to Mortgagee. Mortgagor authorizes and empowers
Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such insurance policies, to appear in and prosecute any
action arising from such insurance policies, o collect and receive insurance proceeds, to endorse and deposit any insurance cheeks or drafts payable
_ 1o Mortgagor, and to deduet therefrom M "N CADRNSES I the coltection of sugl | ided however, that nothing contained
in this paragraph 3 shall require | D\ artakesaction heceugder, noy gee from asserting any indepén-

dent claim or action versus any ﬂcumen‘t 18

The insurance proceeds after the o NTﬂF LI ChllEcubg We § lied 10 the payment of the sums
secured by this Instrument, whe of theatiu tHE balhaCelil iy, T sueh app f the proceeds shall not extend
or postpone the due dates of the il rgagelning 1-zénnu 1s of s;‘:;l) #: alments provided by said Agrer If the Propenty is sold pursuant
to paragraph 12 hereof or i Mortpg M1 9 uul‘i*% & i &Hfﬂmﬁhﬁ)m lfln tie and interest of Mortgagor in and
to any insurance policies and uncarned prcmiun@“er@a]éél@ﬁﬁh@)ﬁ@éﬂﬂéﬁ!‘ any damage o the Property prior to such sale

or acquisition,

4, PRESERVATION AND MAINTT 'CE O Y, Morl (A) shall itwaste or permit impairment or deteriora-
tion of the Property, make any vaierial o) icrations sherein, nor demolish or remove 1he same, (8)shall not abundon the Propenty, (C) shall keep
the Property including improvements thereon'in good eondition «nd repair, (1) shall not mortgage or otherwise cncumber nor allow any judgement
liens, tax liens or mechanic's liens to be imposcd against the Property, (E) shall promptly pay wi any indcbtedness which may be secured
by any other mortgage, lien or charge on the Property, (F) shall comply with all faws, ordinances, regulations, codes and requirements of any govern-
mental body applicable to the Property, (G) shall give notiee in writing 1o Morigagee of and, unless otherwise directed in writing by Morgagee,
appear in and defend any action or proeeeding purporting t affect the Property. the <ccurity of this Instrument or (he rights or powers of Mortgagee.

5. USE OF PROPERTY. Unless reguired by applicable law or unless Mortgagee has otherwise agreed in writing, Mortgagor shall not allow
i . . . . ) I . . e
changes in the use for which alljor any part of the Property was inseile Tt time this Instrument was execucd. Mortgagor shall not initiate or
W | S

acquiesce o a change in the zomag classification of the Propersy it ui":d‘l’aﬁf jee’s prior writlen consent
X e
6. PROTECTION OF } GAGEE'S SECURIT YA gailocailsyiSiertorm any of the coven nd agreements contained in this
. . o ki et Ac e X
Instrument, or if any action or is commenced which affecisthe Propesty of title thereto or { Mortgagee therein, then Mort-
y et ,, , 3 E en

vagee at Mortgagee’s option may ) sums, may make suelzppeanndes and take such e deems necessary, in its sole
pug ag I ) y SR ] Wes 3
discretion, 10 protect Mortgaged %, B
Any amounts disbursed by Morty [ ! nil agor secured by this Instrument.
Such amounts shall be immediately duc aid payable andshall-bear tnterest-from the date ofdishursenient at the rate stated in the Agreement. Mont-

gagor hereby convenants and agrees that Mortgagee shall be subrogated to the rights of the holder of any lien so discharged. in whole or in part,
by the Mortgagee. Nothing contained in this Paragrapl 6 shall require Mortgagee to incure any expense or take any action hereunder. If Mortgagee
makes any payment authorized by this Paragraph 6. including but not limited to tanes, assessments, charges, liens sceurity interests or insurance premiums,
Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate party without inquiry into the accuracy or
validity or such notice, bill, statement or estimate. The payment of any such sums by the Mortgagee shall not be deemed a waiver of Monigagee's
right 10 accelerate the maturity of the indebtedness secured by this Instrument and declare this Instrument in default, and failure to so act shall not
be considered as @ waiver of any right aceruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTTON. Mortgagee may make or cause to be made reasonable entries upon and inspection of the Property at all reasonable times
and access thereto shall be permitted for that purpose by the Mortgagor,

8. CONDEMNATION, Morgagor shall promptly notify Mortgagee of any action or proceeding relating to any condemnation or other taking,
whether direct or mdirect. of the Property, or any part thereol, and Mortgagor shall appear in and prosecute any such action or proceeding unless
otherwise directed by Mortgagee in writing. Mortgagor authorizes Mortgagee, at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence,
appear in and prosecute, in Mongagee's or Morgagor's name, any action or proceeding selating o any condemnation or ather taking of the Property,
whether direct or indirect, and 10 settle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Proper-
ty. or part thereol, or for comesances i licu of condemnation, are hereby assigned to and shall be paid to Morntgagee.

In the event of o total or partial taking of the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds or damages, after
the deduction of Mortgagee's expenses meurred in the collection of such amounts 10 payment of the sums secured by this Instrument, whether or
not then due., with the balance, i any. 0 Mortgagor. Any application of the proceeds shall not extend or postpone the due date of the monthly in-
stallments or change the amount of such installments referred to i smd Agreement. Mongagor agrees to execute such further evidence of assignment
of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Mortgagee may require,

9, TRANSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option o purchase the same, lease the Property,
sell the same by contract, tramsfer occupancy or possession of the Property, nor sell or assign any beneficial interest or power of direction in any
land trust which holds title to the Property without the prior written consent of the Mongagee.

10, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The convenants and agreements
herein contained shall bind the respective successors and assigns of Mortgagee, subject to the provisions of Paragraph 10 hercof, and the rights and
privileges of the Mortgagee shall inure to the benefit of its payees, holders, successors and assigns. All convenants and agreements of Mortgagor
shall be joint and several. In exercising any rights hereunder of taking any actions provided for herein, Mortgagee may act through its employees,




agents or independent contractors as authorized by Mortgagee. The captions and headimgs of the patagraphs of tis ISTumient age lor comenen e
only and are not to be used to interpret or define the provisions hereot

1. GOVERNING LAW; SEVERABILITY. This instrument shall be governed and entorced by the Taws of the Staterof bndana except where
the Mortgagee by reason of a law of the United States ur a regulation or ruling promulgated by an agency supervising the Mortgagee s peraitted
to have or enforce certain provisions in this Instrument then in that event the Mortgagee may elect o hase those provisions of this Instrament enforeed
in accordance with the laws of the United States. In the event thiat any provision of this Instrument or the Agreement conficts with applicable Taw,
such conflict shall not affect other provisions of this Instrument or the Agreement which can be gisen elfect without the conflicting provisions, and
to this end the provisions of this Instrument and the Apreement are dechired o be severable, In the event that any applicable faw Himiting the amount
of interest or other charges permitted o be collected from Mortgagor is interpreted so that any chirge provided torin this Instrument or in the Agree-
ment, whether considered separately or together with other charges levied in connection with this Instrament and the Agreement, violistes such taw,
and Mongagor is entitled 1o the benefit of such Jaw, such charge is hereby reduced to the extent necessary to eliminate such violation. The amounts,
if any, previously paid to Mortgagee in excess of the amounts payable 10 Mortgagee pursuant to such charges s reduced shall be applied by Mortgagee
to reduce the principal of the indebtedness evidenced by the Agreement. For the purpose of determining whether any applicable law limiting the
amount of interest or other charges permitted 1o be collected from Mongagor has been violated, all indebtedness which is secured by this Instrument
or evidenced hy the Agreement and which constitutes interest, as well as all other charges levied in connection with such indebtedness which constitute
interest, shall be deemed to be allocated and spread over the stated term of the Agreement.

12. DEFAULT; ACCELERATION; EXTENTION; REMEDIES, Upon Mottgagor's default of any covenant, warranty, condition or agree-
ment of Mortgagor in this Instrument, including but not limited o, the covenants to pay when due any sumns secered by this Instrument, or the default
by Mortgagor of anyone or more of the events or conditions defined as an Event of Detault in the Agreement secuted hereby, or in any other obligation
secured by this mortgage or upon the default by Mortgagor i any obligation uider any mortpape haviny priotty over this Tnstrument, Mortgagee,
al Mortgagee's option, may declare all of the sums secured by this Instrument to be immediately due and payisble without further demand and may
foreclose this Instrument by judicial proceedings and may invoke wny other remedies pernutted by applicable faw or provided herein, Mortgagee shall
be entitled to collect all costs and expenses incurred in pussting such remedies, including, but oot imted w, attoimey's fees, appraisal fees, expent
witness fees, costs of court reporters, travel expenses, costs of documentary evidence, abstricts and title reports.

The Mortgagee, at its option, may extend the maturity of the note and indebtedness secured hereby, orany baliance due thereon, from time to time,
upon written agreement executed by the Mortgagor, for such further periods, at such rate of interest, and upon such conditions as may then be agreed
upon, and no such extension, and no forebearance or delay of the Mortgagee in enforeing any of the provisions of this indenture, shall operate to
impair the lien thereof or waive any rights accrued or that might acerue hereander.,

The Mong.'q,c shall also be eptitled 10 colleet al) eosts and expenses, includine but not limited to, reasonahle mmmc& s fees, incurred by Mortgagee
- ih coniection with (A) any pro i the Mortgagee may be a paity,

cither as plaintiff, claimant or m ngﬁtiﬁ N eparation of the commencement
of a suit for foreclosure of this 1 acerual aftiie T \ hactuity r(C) the defense of this mongage
in any proceeding instituted by AT o A F IO \t“. W iy Mongagee shall become addi-
tional indebtedness secured by N\ﬁmnmma Limll Aa ¢ I$‘ interest i the rate stined in said

Agreement,
This Document is the property of
13, ASSIGNMENT OF RENTS! Thint Moptgape 0y 10 M n‘\K as udduu al .m'l collateral secucity for the indebtedness hereinbefore
described, all of the rents, iss{ics and profits ¢ I—«ﬁkﬂ p A %ﬁ} Lo which may. hereafter be placed thereon, and all
lessees or sub-lessees are hereby directed, upon demand of Murtg.nu.c to pay said ers. muc. s and profits dircet to Mortgagee, this assignment to
become null and void upon releases of this morpage, PROVIDED, however, this assignment shalt become effective only upon default by Mortgagor
in making payment under the |Agreement heseby secured.or in theperformanee of iny of the wans and conditions of this mongage.

4. MISCELLANEOQUS. (A) The word *Mortgagor™ as/used hercin shall include all persons cxeeuting this mortgage and the word *“Mort-
gagee™ shall mean its respective SUCCESSOFS-il signs. The singular shall mean the plural > pidral shall mean the singular and the use of
any gender shall be applicable 1o oIl genders: (B)Any forebearance by Morigagee in cxereising any right or remedy hereunder or otherwise afforded
by applicable law or cquity, shall not Le o waiver of or preelude the excreise of any sueh right or remedy: (C) Each remedy provided for in this
Instrument is distinct and cumulafive to.; rights and remedies under this Tnstrument o afforded by applicable law or equity, and may be
exercised concurrently, independently or suecessively in any order whatsoevers (1) That no ehange, amendment or modification of this Instrument
shall be valid unless in writing and signed by the Mortgagor and or their respective successors and assigns,

IN Wll’N;:SS WHEREOF, 1\1 ed this Instrumetifetidie and year sct fost

/) / ( .

0o o e el ‘:/‘ Ce e r."(
A .

Barbara J. Fransioli

STATE OF INDIANA ) SS:

COUNTY OF _LAKE )

Before me, Susanne Vale . A Notary Public in and for said County and State, on this _____24th _ day of
e e e Nov. CAD. w92 . peesonally appeared L , e

Barbara J. | mnsxol i

pcr\omll\ I\nm\ o me, .md hiown to me to be 1Iu puwnm who t1e) (.uc) dcmuhcd m and \\huuuulul the louwm; mnnl,up. and .u.l nm\lcd;.ul
the same to be (his) (thery voluntary act and deed for the uses and purposes herem set forth.

WITNESS My hand and official seal.

A/

My commission expires: June 21, 1996 SN V47 2 A / € -
Notary Public

Susanne Vale

Resident of Lake County.

This Instrument prepared by: F. Aimutis e e e

MNB-345-A



