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92073760 REAL _ESTATE MORTGAGE .
ASSTGNMENT OF RENTS AND SECURITY AGREEMENT

This Mortgage is made this &/ . day of Dacamber, 1992, by Odell
Reed and Dorothy Reed, husband and wife (hereinafter "Mortgagor"),
of 1030-1034 Aetna Street, Gary, Indiana, unto Edward R, Vrdolyak
("hereinafter Mortgagea") of 1145% S, Avenue J, Chicago, Tllinois,

WHEREAS, Mortgagor desires to obtain a loan fromMortgagee; and

WHEREAS, the Mortgagee refuses to make such loan to Mortgagor
unless Mortgagor grants to Mortgagee this Mortgage to secure any and
all Indebtedness, Loss, Obligations or Liabilities (as hereinafter
defined) of Mortgagor to Mortgagee,

NOW THEREFORE, this Mortgage is given in consideration of a
certain loan from Mortgagee to Mortgagor, and specifically to secure
the payment of a certain loan in the principal amount of Forty-two
Thousand Five Hundred Dollars ($42,500,00), plus interest at the rate
of interest provided in any note or notes evidencing said loan or loans
and all extensions, renewal, modifications and replacements thereof
and substitutions therefor (hereinafter "Indebtedness") and to

indemnify the Mortgagee from any loss or damage that it may incur by
the failure of the Tndebredneass +o e A
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This Mortgage is given to secure the payment of the Indebtedness
and the Loss as set forth above, and likewise to secure the
performance by the Mortgagor of all covenants, agreements, promises,
payments and conditions contained in this Mortgage, or any other
instruments or agreements signed by the Mortgagor in connection with
the Indebtedness secured by this Mortgage (hereinafter
"Obligations"). In addition, this Mortgage is given to secure any and
all other indebtedness or liabilities of Mortgagor to Mortgagee (or

either or any of them, jointly or severally), including any future
advances, whether

The Mortgagor does hereby covenant with the Mortgagee as follows:
First, that Mortgagor is lawfully seized of the Property in fee
simple; Second, that Mortgagor has a good right to convey the same;
Third, that the Property is free from all liens and encumbrances
except as set forth in Paragraph 5 below; Fourth, that the Mortgages
shall quietly enjoy and possess the same, and that the Mortgagor will

warrant and defend the title to the Property against all lawful
claims,

The Mortgagor for tnemselves, their heirs, personal
representatives, successors and assigns, covenants and agrees with
the Mortgagee, nis heirs, personal representative
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1. TF there ig a default (hereinafter "Event of Default") in the
paymant of the Tndebtedness, any Loss, or any Liabilities, or in the
performance of the Obligationsa heraby secured, or if Mortgagor should
abandon the Property, or if the Property or any part thereof should-be
attached, levied upon or seized, or if the Mortgagor should become
bankrupt or insolvent or make an assignment for the benefit of
creditors, or if a receiver should be appointed for the Mortgaqgor,
then, for the purpose of this Mortgage, the entire Indebtedness, any
Loss, all Obligations and any Liabilities shall, at Mortgagee's
option, become immediately due and payable, without notice or demand,
and the Property shall be subject to foreclosure of this Mortgage; and
the Mortgagee, if it elects to foreclose the same, shall become
entitled to the immediate possession of the Property together with all
the rents, issues, income and profits therefrom and all amounts due
are payable, without relief from valuation or appraisement laws, and
Mortgagor will pay all costs and attorneys fees incurred by Mortgagee
in the enforcement of the terms of this Mortgage.

2, For the duration of the Indebtedness, any Loss, the
Obligations or any Liabilities hereby secured: (a) The Mortgagor will
keep the Property in its present state of repair, normal wear and tear
excepted; (b) Mortgagor will pay all taxes and assessments imposed on
the Propertyv and will otherwise take such action and exercise such
forbearance ty shall not
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Mortgagee as attornéy-in-fact to endorse any insurance checks and
drafts payable to Mortgagor); (ei¥ass Mortgage and the Indebtedness
hereby secured may not be assun t prior written consent of the
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3. If the Mortgagor shall fail to make any payment or to obtain
any insurance, service or materials, or pay or remove any liens on the
Property necessary for the performance of any of Mortgagor's
covenants above set forth, then the Mortgagee at its option may do so,
and its expenditures for any such purpose shall be added to and become
part of the Indebtedness hereby secured., Any amount so added shall,
from the date of payment thereof by the Mortgagee, bear interest at
the highest rate of interest set forth in the note or notes evidencing
the Indebtedness,

4, The Mortgagee at its option may extend the time for the
payment of the Tndebtedness, any Loss, the Obligations, or any
Liabilities hereby secured, or reduce the payments thereon, or accept
4 note or a renewal, cextension, modification or replacement thercof
or substitution therefor, or release any part of the security, or any
person Viable Lor the Indebtedness, any Loss, the Obligations, or any
Liabilitics withonl consent of any junior lienhoider, and without ke
conaent ol Fhe Mot taagor o Noosuch ronowal, oxtension, madsiication,
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Mortgage or impair the security hereof in any manner whatsoever, or

release, discharge or affect in any manner the personal liability of
the Mortgagor to the Mortgagee, No delay by the Mortgagee in the
exercise of any of its rights hereunder shall preclude the exercise
thereof so long as the Mortgagor is in default, and no failure of the
Mortgagee to exercise any of its rights because of one default shall
preclude the exercise thereof for a subsequent default. The Mortgagee
may enforce any one or more of its rights or remedies hereunder
successively or concurrently,

5. That the Property is free, clear and unencumbered except as to
(a) real estate taxes not yet due; and (b) usual easements, covenants
and restrictions of record,

6. In the event Mortgagor without Mortgagee’s prior written
consent, sells or transfers any interest in the Property, then at the
option of the Mortgagee, this Mortgage and the Indebtedness, any Loss,
the Obligations and any Liabilities it secures shall, for the purpose
of this Mortgage, become immediately due and payable in full, and
further, that the Mortgagee may immediately foreclose this Mortgage,
all without any notice or demand whatsoever,

7. That the Mortgagor will indemnify and save harmless from, and
repay on demand the Mortcaadee for any losa Aamacre expense, or

attorney’s W incurred by t by reason of
any suit or } me&mmsL > a party on
account of nd expense, or
attorney’s 5 ﬁ'ﬁé fté): Q&I! part of the
sSums secure tgage ang,

shall bear : %&fé‘lmﬁjm'4§ HREPEERGIE AL oot forth in any

note or notes ..v1denthe<Lhkt DdebityiRescorder!

8. That [Ethe Moertgagee shall, at its option,  be entitled to be
subrogated to any dewand, licn, elaimner right paid or satisfied by or
with the moneys advanced and hereby/ secured, and that the Mortgagee
may, at any time or times in succession, wi tho! wce, renew, modify
or extend the time of,payment of the sums hereby'Secure or any part
thereof, to| any person or persons then under obligation to pay the
same or effected by z lien hareby ¢ -ed, upon such terms as may be
agreed upon by the Mortgagee and the party requesting the renewal,
modification or extension, wk\ﬁ%\ﬂ =&pa1r1ng in any way the lien or

priority of this Mortgage. i:('\ m/\%

9, As f the ccm iderati n* for the In edness, the
Obligations any Llaknlgﬁlcas hereby sSecur ed jagor hereby
absolutely K tlonalll\/p” 1({15 and A :0 Mortgagee
all the prof ne, rents,” m“é’nues and ) 1e Property,
including tl d irtue of any

lease or other agreemcnt for the occupancy or use of all or any part of
the Property, regardless of to whom the rents and revenues of the
Property are payable, Mortgagor hereby authorizes Mortgagee or
Mortgagee’'s agents to collect the aforesaid rents and revenues and
hereby directs each tenant of the Property to pay such rents to
Mortgagee or Mortgagee’'s agents; provided, however, that prior to
written notice given by Mortgagee to Mortgagor of the default in the
payment of the Indebtedness, any Loss, or any Liabilities or in the
performance of the Obligations hereby secured, or a breach by
Mortgagor of any warranty or representations of Mortgagor in this
Mortgage, Mortgagor shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Mortgagee and Mortgagor,
to apply the rents and revenues 5o collected to the sums secured by
this Mortgage with the balance, so long as no such default or breach
has occurred, to the account of Mortgagor, it being intended by
Mortgagor and Mortgagee that this assignment of rents constitutes an
absolute assignment and not an assignment for additional security
only. Upon delivery of written notice by Mortgagee to Mortgagor of
such default or breach, and without the necessity of Mortgagee
entering upon and taking and maintaining full control of the Property
in person, by agent or by a court- appointed receiver, Mortgagee shall
immediately be entitled to possession of all rents and revenues of the
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Property as specified in this paragraph, as the same become due and
payable, including, but not limited to, rents then due and unpaid, and
all such rents shall immediately, upon delivery of such notice, be
held by Mortgagor as trustee for the benefit of Mortgagee only;
provided, however, that the written notice by Mortgagee to Mortgagor
of such default or breach shall contain a statement that Mortgagee
exercises its rights to such rents, Mortgagor agrees that commencing
upon delivery of such written notice of such default or breach by
Mortgagee to Mortgagor, each tenant of the Property shall make such
rents payable to and pay such rents to Mortgagee, or Mortgagee's
agents, on Mortgagee’'s written demand to each tenant therefor,
delivered to each tenant personally, by mail or by delivering such
demand to each tenant, without any liability on the part of said
tenant to inquire further as to the existence of such default or
breach,

10, This Mortgage is intended to be a security agreement pursuant
to the Uniform Commercial Code of Indiana for any of the items
specified above as part of the Property which, under applicable law,
may be subject to a security interest pursuant to the Uniform
Commercial Code of Indiana, and Mortgagor hereby grants and transfers
to Mortgagee a security interest in said items, Mortgagor agrees that

Mortgagee may file this Mortgage, or a reproduction thereof, in the
real estate records or other .:annrnnrﬁ:ﬂ-p indey ae a financing
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Event of Default as set forth in Paragraph 1 hereof, or the breach of

any warrant or representation of Mortgagor contained in this

Mortgage, Mortgageg.shall have.the remecdies of a.seeured party under
the Uniform Commercial Code of Indiana; and, at Mortgagee’s option,
may also invoke the remedies| provided in tf Mortgage as to such
items. 1In exercising any of said remedies, Mortgageec may proceed
against the items of personal property specified above as part of the
Property separate. - together and iy orcder whatsoever, without
in any way afflecting the availability of Mortgagee'’'s remedies under
the Uniform Commercial Code ofsPdiaris or of the remedies provided in

this Mortgage

‘e that the btedness and
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12, Tr N qgreqgat mount , interest,
expenses, f N J€ 1ow owed or
hereafter owed) secured by this Mortgage is $100,000.00,

13. In the event that any applicable law limiting the amount of
interest or other charges permitted to be collected from Mortgagor is
interpreted so that any such charge, whether considered separately or
together with other charges levied (allocated and spread uniformly
over stated term) violates such law, and Mortgagor is entitled to the
benefit of such law, such charge is hereby reduced to the extent
necessary to eliminate such violation, The amounts, if any,
previously paid to Mortgagee in excess of the amounts payable to
Mortgagee pursuant to such charges as reduced shall be applied by
Mortgagee to reduce the principal of the Indebtedness or Liabilities.

14, Subject to any applicable statute of limitations, this
Mortgage will not secure any Indebtedness, Loss, Obligations or
Liabilities if Mortgagee fails to make any disclosure of the existence
of this Mortgage rpqulred by law for such debt; or i f this Mortgage is
of the Mortgaqor’s principal dwelling and Mortgagee fails to provide
to all persons entlf]Pd any notice of "right recession" required by
law for such debt; or to the extent that the security interest granted
in this Mortgage is in "household goods" and the debt to be secured is
a "consumer" loan (as those terms are defined in applicable federal
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regulations governing unfair and deceptive credit practices),

15, That all rights and remedies secured to the Mortgagee by the
covenants and agreements contained in this Mortgage are to be deemed
cumulative and not in any way in derogation of the rights of the
Mortgagee under the laws of the State of Indiana.

16, The covenants, agreements, conditions, warranties and
representations of the Mortgagor herein contained shall be binding
upon the Mortgagor and their heirs, personal representatives,
successors, and assigns of the Mortgagor, and shall inure to the
benefit of the Mortgagee and his heirs, personal vepresentatives,
successors and assigns, Whenever used, the singular number shall
include the plural, the plural the singular, and theuse of any gender
shall include all genders,

IN WITNESS WHEREOF, this Mortgage has been executed at wg —
Indiana, by the Mortgagor on the date first written above. )

"MORTGAGOR"

ol g

Odell Reed

Docyhentjis /-~ o
NOT d‘%tlml%ﬁ:!‘ .

STATE OF INDIANA Thig Document is the property of
t?:é T:ake County Recorder!

COUNTY OF LAt

I, the undersigned, a Notary Publie¢ in apnd for said County, in
the State aforesaid, do hereby certify\that on this day personally
appeared before me,, Odell Reed and Dorothy Reed, ! sand dnd.wife, and

personally known to > to bhe th same persons whose names are
subscribed to [the(foregoing Mortgage, and acknowledged that they
signed and delivercd g£he foregoi srtgage as their free and
voluntary act for the use and purposes set forth therei

Given wnder my hand and eal this 4th day of December,

1992,

My Commissiol
MONIQUE R. p

ission = s ’m‘
ﬂZ?/Y/;Zu.v £_fatseq
(Printed Name)
A Resident of /(ﬂAVJ County.

This Mortgage was prepared by: Edward R. Vrdolyak

Reed.mtqg



