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condemnation or other taking of any part of the Property, or for conveyance in liew of condemmation, e Bereby assigned and
shall be paid to Lender, .

In the event-of a toal taking of the Property, the proceeds shall be applied to the sums seeuied by this Seeurity
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a paitial taking of the Property in
which the fair market value of the Property nmncdn.\lcl\ before the taking is equal 1o or greater tan the amount of the sums
seeured by this Security Instrument immediately betore the t taking, unless Borrower and Lender otherswise agree i writing,
the sums seeured by this Security Instrument shall be reduced by the amount of the procecds multiplicd by the Tollowing
fraction: () the total amount of the sums seeured immediately before the 1 tahing, divided by () the air market value of the
Property immediately before the tiking,  Any balance shall be paid 1o Borrower, I the event of a partial taking of the
Propenty in which the faie market vilue of the Property immediately before the taking s less thian the imount of ghe sums
seeured immediately belore the taking, unless Borrower and: Lender otherwise agree in writing or unless applicable faw
otherwise provides, the proceeds shall be applicd 1o the sums secured by this Security-lnstrument whether or not the sums e
then due,

I the Propeny is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails 10 respord to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect amd apply the proceeds, at its option, cither 1o restoration or repair of the Propenty or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree inow riting. any application of proceeds o principal shadl not extend oy
pmlpnnc the due date of the monthly payments referred 0 in p.n.uu.tphs ! .uul 2 or change the amount of such payments,

. Borrower | % \ the time for payment or
mmhllculmn ol amort 1% d n\' this .\uunn\' insgromien ! o YUY SUCCESSOT i interes
ol Borrower shall not 4 m t essors i interest, Lender
shall not-be required ¢ c : Im 'y g | SIS 1 tend time tor payment or
otherwise modil'y amao Y T Fi@ Atn‘ ) wand made by the original
Borrower or Borrowes pSsoralin lnlclcsl Ay Torbearanee by T.ender iy exercising ) tor remedy shall not be a
witiver of or prechude the e Thhg\ngcumwt is the of

12, Successors aned Assigns Bog mIlh an va |l |. n' gnas, Hw suts and agreements of this
Seeurity Instrument shill it and Feieh ajﬁ CQQL‘ ﬁl‘n 1 Borrower. stibject 1o the provisions of

paragraph 17, Borrower’s covenants and .lygcmcnl.\ Nll.l” hc uml and several. Any Borrower who co-signs this Security
Instrement but does not exeeute the Note: (o) 1 co-siening lhis Sevurily Instrument only to morizage, grant and convey that
Borrower interest in the Property uaderthe tess of this Seerriny lusiraments Is 01 pepsonatly abligated to pay the sums
seeured by this Securily Instruments and (¢) agrees (hat Lender gnd any other Bonower imay agree to extend, modify, forbear
or-make any accommoditions, with“regard 1o the woms of this Seeurity Instrument-or the Note without thit Borrower’s
consent,

13. Loan Chary I the loam scoured by (his Seetriny Instetiment @8 subjeet o a vy which sets maximum loan
charges, and that Lw is Gnally ioterpreted so that e interest orother Toan eharees collected or 10 be collected in connection
with the Joan exceed 1he permin w thens () any sueh o a¢ shall be pedueed by the amount necessiny 1o reduce

the charge to the permitied limit @ne (h) any sums alicady collecied from Borrower which excecded permitted limits will be

refunded to Borrower,| Lender may choose (o niake lhm \Llﬂybs reducing the principal oswed goder the Note or by making a
direct payment to Borrower 1 a vefund reduces plu%t—{ o féﬂ’({rlmn will be greated as o partial prepayment without any
prepayment charge undentie Note, {\; ‘w‘f/

14. Notices, A Nee To, Borrower pm\ﬂ lnl MEHIE ‘S'Mf:ml\' Instrument <A ven by delivering it or by
mailing it by first ¢lass Hess applicable Taw SN cSihe=o ] .ulnli:u method. Fhe oy be directed to the Property
Address or any other KOW O (lcsu.n.ucf by natice to | {'ng}it Any notice tall be given by first class
mail 1o Lender’s addre o1 Iy other .nd}hcw! h‘l (L‘vsl"ll.llL‘\ by 101 . Any notice provided for
in this Scecurity Instru feemed to b lvdfb;,w f_j.,»x'\\h‘ 10 Borrover o given as provided in this
paragraph,

15, Governing Law; Severability, Fhis-Secwriytnsbmmenishall-Be governed by Jeden) law and the law of the

jurisdiction in which the Propenty is Tocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Lww, such contlict shall not alfeet other provisions of this Security Instrument or the Note which can
be given effeet without the conflicting provision, “To this end the provisions of this Security Instrument and the Note are
declared 1o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, ‘Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in
it is sold or transferred (or i a benelicial interest in Borrower is sold or transterred and Borrower is not o natural person)
without Lenders prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Sceurity Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal faw as of
the date of this Security Instrument,

IF Lender exercises this option, Lender shall give Borrower notice of aceeleration. The natice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrunient without Turther notice or demand on Borrower.,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
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periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders
approval whith shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at
Lender option, obtain coverage to protect Lenders rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be aceeptable o Lender and shall include a standard mortgage clause, Lender
shatl have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums wd renewal notices, o the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of Joss il not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, it the restoration or repair is uunumwull\' feasible and Lenders security is not lessened, It the
restoration or repair is not cconomically feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Suurny Instrument, whether or not then due, with any excess paid 10 Borrower,  If
Borrower abandons the Property, or does not answer within 30 days @ notice from Lender that- the insurance carrier has
offered 1o settle w claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately p 1

6. Oceupancy, P it ce 1“' )ectit )I'il s Loan Application;
Leascholds, Borrower sl nmaé mm « Q'c. K se within sixty days afler
the execution of this See negd and shall coptinue cpydhe Properiye s wineipal residence for al
least one year alter the N@%ﬁﬁ?tﬁigAL iN h-consent shall not be

unreasonably withheld; o s cxlenuating circumstances exist which are beyond Bu. trol,  Borrower shall not
destroy, damage or impair e T«h}&lﬂﬂﬂlﬂﬂﬂﬂnﬁlmld{hﬁ propmmy (e Property. Borrower shall
be in default il any forfeitdre aetion u 0 Lnﬁk\% WR) b*a# i that in Lenders good faith judgment
could - result in forfeitur¢ ol<he Pmpgk o1 OfNCTWise 1 cn v %4 ilaluc.uul by, this Security Instrument- or
Lender’s security interest, Borrower may cure such a def .lull and lcm\l.uc as provided in paragraph 18, by causing the action
or proceeding to be dismissed with o ruling tha s pood T lclclmu seludes (otfeiture of the Borrowers
interest in the Property or other maeri Lampaiement of the Honeereated by this Seewity Tnstrument or Lender’s security
interest.  Borrower shall also be indefault it Borrower, duriag the loan application process, gave materially false or
inaceurate information or statemends (o Lender (or failed o provide Lender with wl infornation) in conneetion: with
the loan evidenced by the Note, including, but not limited 1o, representations coneerming Borrowers occupaney of the
Property as a principal residence. 1 this Sceurity Instrament is onaleaschold, Borrower shall comply with all the provisions
of the lease, IF Borrower acquires fecetitie withe Propeity, the leaschold apd the fee title shall not merge unless Lender agrees
to the merger in writing,

7. Protection of Lender's Rights in the Property bt Borrower fails to perform the covenants and agreements
contained -in this Sccurity [nstrument, or there is o lepahproseetdwe that may significantly altvet Lender's vights in the
Property (such as a procectting i hankruptey. probatgafdreondensigon or forfeiture or o enlopee laws or regulations), then

Lender may do and pay shiiever is necessary SHIOICED Hhe Wifne ol the Property and ) s rights in the Propenty,
Lenders actions may ine NIngTng sums secred by wlien whigh-has priority over (i ity Instrument, appearing
in court, paying reasona! vyt lees and enteving onstliesPropenty to make repuirs 1 Lender may take action
under this paragraph 7. 1. taf have o do sos

Any amounts disht \undeg lhl\ p N "hl')l‘ N, \'!mll become ddi Borrower secured by this
Security Instrument. Unl Lender e o (R Terms of e hall bear imerest trom the
date of disbursement at the Note rate wd shiadl-be payablecwith-interes LoupCn notice from Lender o Borrower requesting
payment,

8. Mortgage Insurance, 11 Lender required mortgage insurance as o condition of making the loan secured by this
Seeurity Insteument. Borrower shall pay the premiums |u|uuu| to maintain the mortgage insurance in effect, 16 for any
reason, the mortgage insurance coverage required by Lender Fapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insuranee pxc\'muslv in elfect, from an alternate mortgage
insurer approved by Lender, 11 substantiadly equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month & sum equal 1o one- -twelfth of the yearly mortgage insurance plcnnum being paid by Borrower when the
insurance coverige lapsed or ceased to be in effect, Lender will aceept, use and retain these payments as a loss reserve in lieu
of mortgage insurance.  Loss reserve payments may no longer be required, at the option of Lender, it mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer .q)pmvul hy Lender again becomes
available and is obtained. Borrower shall pay the premiums lCtlllllLd to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the mspulmn

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
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applicable Taw may specify for reinstatement) before sale of the Property pursuant to any power of sade contained’ in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys® fees; and- (d) takes such action as Lender may reasonably
require to assure that the tien of this Security Instrument, Lender rights in the Property and Borrowers obligation to pay the
sums secured by this Sccurity Instrument shall continue unchanged.  Upon: reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of-Loan Servicer. The Note or a pantial interest in the Note (together with this Seeurity
Instrument) may be sold one or more times without prior notice to Borrower. A sule may result-in a change in the entity
(known as the "Loan Servicer") that-collects monthly payments due under the Note and this Security Instrument. There also
may-be one or more changes of the Loan Servicer unrelated to a sale of the Note, It there is a change of the Loan Servicer,
Borrower will'be given.written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any. Environmental Law. The preceding two sentences shall not apply to the presence; use, or
storage on the‘Property ) 0 be appropriate to normal-

N M
residential uses and ton ¢ mh L
Borrower shall pre Hder o “MM@M{;‘SL suit or other action by any

governmental or regula 01 Ve Parky | )FIF o Property 'u\t; H ibstance or. Environmental
Law of which Borrow N\Qw “l 0 r‘IﬁfA ‘\. ) wernmental or regulatory
authority, that any. ren y remediation of any Hagzardous Substance affecting i rty is necessary, Borrower
shall promptly take all neces ,m!&; EHORETNHCIAT T D Privizgaaaity Lo

As used in this paragraph 20, lmg%kpﬁ@l '*ﬁﬁw(l{é@wﬁéibﬂ?ncd asioxicoor hazardous substances by
Environmental Law and (1€ following substinces: gasoline, kerosene, other Minimable or tuxic petroleum products, toxic
pesticides and herbicidus, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials,  As
used.-in this paragraph 20, "Enviro al Lan eral b dlaws of 1he jurisdietion where the Property is located
that refate to health, safety or environmeatal proteetion.

NON-UNIFORM COVENANTS. Borrower i Lender further covenant andagree os follows:

21, Acceleration; Remedies, [.cnder shall give notice to Borrower weeleration following Borrower’s
breach of any covenant or agreemeni in this Security Instrument (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwisc). The notice shall specify: (4) the defaults (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to curethedefault onor before thedaiespecified.in the notice nay result in acceleration of
the sums secured by this Security Instrument, foreclosurciby judicial proceeding and sale of the Property. The notice
shall further-inform Borrower of the right to reins eration and the right o assert in the foreclosure pro-
ceeding the non-existence of a default or any othersde E wer to aceeleration and Toreclosure, If the default
is not cured on or before the date specified in thesaatice, Lend its option may requi imediate payment in full

of all sums secured by ecurity Instrumen Hdemand and may o this Security Instrument
by judicial proceeding shaltbe entitled? ses incurred in/] the remedies provided in
this paragraph 21, in¢ af limited to, r i ¢ idence,

22. Release. Uy Nall sums sect i i hall release this Sccurity
Instrument without cha

23. Waiver of Valuation and Appraissment. Bomower waives allsight of valuation and appraisement.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower gnd recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as it the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

|__| Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

: Graduated Payment Rider D Planned Unit Development Rider E_] Biweekly Payment Rider
: Batloon Rider D Rate Improvement Rider EI Second Home Rider

: Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Wilnesses: ﬂ ~
Document (8 L4 sl

NOT OFFICTALY"™

This Document is the prop of 7/@0 (Seal)
] the Lake County rd S ) Bomoer

— (Seal)
-Bommower
(Seal)
-Borrower
STATE OF INDIANA, EAKESE  County ss:
Onthis 11t fy of December, 1992 fore me, the undersigned, a
Notary Public in and fo ersonally appeisey
. \ LITATT O b & S VPSP | 4
DAVID M< WELL { ¥
Lo !' ""-;b\, - Cand acknowiedged ihe exccuiion of the foregoing instrument,
. O‘.' : r’ K \
S s Lo Witndig my hand anduofficial seal, -
;j-u:',l..a/-z\ //»
My Comumission expires: 3/5/95 /M % /
-, . Resident of Lake . - = ———
L Ving unica Notary Public
‘4, M P

"’I‘his instrument was prepared by:

CYNTHIA L. JANSKY

DONALD WEBBER MORTGAGE COMPANY, INC.
2834 HIGHWAY AVENUE

HIGHLAND, IN 46322

Form 3015 9/90 (page 6 of 6 pages)



