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INB MORTGAGE CORPORATION
151 N. DELAWARE STREEY
Indisnapolifs, IN 46266

dﬂ 92079620

LOANNO. 106615-3
{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (*Security Instrument”) Is givenon becember 7, 1992 . The mortgagor Is
Stanley J. Vliarfch, Sr., An Adult . ,

’ ' '
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Lredmzen soummsty 3P aSeomy®

N5 MORTGAGE Co { Documenf'?é* 21 / Instrument Is given to |
which is organized and a &
151 N. DELAWARL Nw bwmiz&m\' ("Lender”).
Borrower owes Lender ,su of Fifty Thoui:nd pollars 100
o 48 ocumentis t 06 \ 50.00 ). This debt Is

evidenced by Borrower' s hota dat e(?%; Note ;ywhich provides for monthly

ayments, with the full cebi; If not pamm able on a nu ?'(r} yj » 200 . This Security
nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with Interest, "and all renewals,
extensions and modifications of the Note; (b) nt of all oifiar sums, orest, & anced under paragraph 7

ta protect the security of this Secusity.| .atrumem nd (c) the performance of Borrower's covanants and agreements
under this Security Instrument and the Note, For this purpose, Borrewer does hereby mortgage, grant and convey to
Lender the following described propertylocated In Lake

County, Indiana:

LOTS 37 AND 38, BLOCKn4yuwLAKE SHGRE ADDITHGH 10 EAST CHICAGO, [N [THE CITY OF
GARY, AS SHOWN IN PLAT BOOK 2, PAGE 1(1_,'_44/ LAKE COUNTY, INDIANA "
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which has the address of 1128 Warren Street , Gary ,
[Street) [City]
indiana 46403 ("Property Address”);

[Zip Code])
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with
limited variations by jurisdiction to constitute' a uniform security. instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
wetprinclpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote,

2, Funds for-Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Barrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note ig paid in full; a sum (*Funds") for: (a)
yearly taxes and assessments which may attaln priority over this Securlty Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)’
yearly fiood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrawer to Lender, In accordance with the provisions of paragraph 8, In lieu of the payment of morgage Insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds In an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may requlre for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 ot
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time; collect
and hold Funds In an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the
basil? ofb fulrrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be ,WWL . , Instrumentality, or entity
(lnclmilnEg Lendeitr. if Le|| zn Institttion) of In any Federal Home L\l £ r shall apply the Funds to
pay the Escrow ltems. mm lnaamkl t annually analyzing the
escroiw aicccéuntt. or viri N un lﬂll)m Mterest Funds and ap};llcable law

ermits Lender to make such > l{%ﬁ? t a one-time charge for an
ﬁwdependent real estate tax Hmﬁmﬁ% ig:eﬁg%ym %‘W tﬁg‘lu unless applicable law
PP:
provides otherwise: UnleSs an agreenieet 6 méde 6r.applicabidioncennitbsiriterest to be Hald, Lender shall not be

required-to pay Borrower any Interest or earnings on the Funds. Borrower and Lender ma: gree In writing, however,
that interest shall be pald an the Funds. Lender shall aive ta Borrower, without charge, an annual accounting of the

Funds, showing credits and deb!! 8 Funds and the'purpose for'which each debtto the Funds was maderThe
Funds are pledged as additions! sécuity for all sums secured‘by this Security Instri:ment, o
If the Funds held by Lander exceed the amavnts permittad to be held t llcable law, Lender shall account to

Borrower for the excess Funds In accordance with the requirement: fapplicablelaw. If the amount of the Funds held
by Lender at any time is not sufficlent to pay the =scrow Iterms when due, Lender may so notify Borrower in writing;
and, in such case Borrower shall payto Lender the amount neces y to make up the deficiency. Borrower shall make
up the deficiency in no more than, tweivé monthly payments)at. Lender's sole.discretion.

Upon payment in full of all sums secured by this Seeufiiydnstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lendet shataceiire or sell the Propenty, Lender, prior to the acquisition
or sale of the Property, shall zpply any Funds heldiby.Lender at'#e time of acquisition or <2/a as a credit against the
sums secured by this Security Instrument.

3. Application of P 2. Urless applicableitaw provides otherwise, all pay» eived by Lender under
paragraphs 1'and 2 sha d; first, to any prepayaient chatges due undert cond, to amounts payable
under paragraph 2; thirc fue, fourth, to peRcipalclie and last, to ar s due under the Note,

4, Charnes; Liens. ay all'1 s, Cl 3 tions attributable to the

Property which may aftaln pricilly over ihis Security instrument, and feasehold payments or ground rents, if any.
Borrower shall pay these obligations In the manner provided In paragraph 2, or if not pald In that manner, Borrower shall
pay them on time directly to tha person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall promptly dis:harge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests Iin
good faith the lien by, or aefencis agalnst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject to
a lien which may attain priority over this Security Instrument, Lender may give Barrower a natice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against lass by fire, hazards included within the term "extended caverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perlods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to malntain coverage described above,
Lender m;‘ay, at Lender's option, obtaln coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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Allinsurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender she!i have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices: In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securlty Is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened; the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
It Borrower abandons the Property, or dnes not answer within 30 days a notice from Lender that the Insurance carrler
has offered to settle a claim;:then Lender may collact the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums securcd by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred ¢n in paragraghs 1 and 2 or change the amount of the
payments. [f under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policles and

pfoceeds resumng from damanse to the D'n?nrhl nriorta tho acaulsition shall nass tn Landar to the extent of the sums
secured by this Securlty diately prior to the acquisltion,
6. Occupancy; Pre: .‘Dﬂﬂmnﬁhlsn‘  Loan Application;

residence for at least on e date of occupancy, unles mwise agre writing; which consent
shall not be unreasonably withh Aidhasullbsscexteniating oiralimstgnceseristiyhlahi - beyond Borrower's control,
Borrower shall not destroy, damage orimpalr the Pﬁ&rﬁ Iow'@é Pro deterlo: r commit waste on the
Property. Borrower shall be in default ym&? r &mg&a?gher clvil or. criminal, Is begun that In
Lender's good faith judgment could result In forfelture of the Property or otherwise materlally Impalir the lien created by
this Security Instrument or Lender's seeurlty Interest, Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing (he action.er proceeding to-be dismissed with a ruling that, in Lendar's good faith
determination, precludes forfelture of the Boriower's Interest (1 the Property or other materlal impalrmeni of the llen:
created by this Security Instrument orLender's security Interest. Borrower shall 4150 bg In default if Borrower, during the
loan application process, gave matesla!ly false or Inageurate (nformation or statements to Lender (or falled to provide
Lender with any materlal information) In connection with the oan evidenced by the Note, Including, but not limited to,
representations concerning Borrower's oceupancy of the Property s a principal resldence, | this Securlty Instrument Is
on a leasehold, Borrower shall coinply with all the provisions of the lease. If Sorrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger In writing

7. Protection of Lerder's Rights In the Propesy: \1aarawér falls to perdorm the covenants and agreements

Leaseholds. Borrower ¢ v gsiab d ] OIOVOr'S 3sidence within sixty days
after the execution of thi y }@é’%ﬁ éﬁiéﬁd& ) } rrower's principal v
diterdh s Lender otherwisc 2.0

wiimes

contained In this Security Instrument, or there Is a{gagi proceeaiingthat may significant’y afcct Lender's rights In the
Property (such as a proceeding Inbankruptey, prabate, for conddmnation or forfelture or force laws or
regulations), then Lende io and pay for whatéVer isshecessdny1o protect the valu  Property and Lender's
rights in the Property. Le tions may includa'peyingeny'sums secured by a if has priority over this
Security Instrument, apf urt, paying reasanakic.asioingys’ fees and ent Property to make
repalrs, Although Lendei o0 under this patadrapte?; Lender does sO.

Any amounts disbur e Borrower secured by

this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lisu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or Its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection. "

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property In
which the fair market value of the Property immad|ately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
wrlting, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multipiied by the
following fraction:-(a) the total amount of the sums secured immedlately before the taking, divided by (b) the fair market
value of the Property Immediately before the taking. Any balance shall be pald to Borrower. in the event of a partial
taking of the Property in which the falr market value of the Property immediately hefore the taking is less than the
amount of the sums secured iImmediately before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwlse provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Bc.. awor that the condemnor offers to
make an award or settle a claim for damaaes, Borrower falls to respond to Lender within 30 days after the date the

notice Is glven, Lender Is ’ 8. )storation or repalr of the
Propenty or to the sums ¢ D qmmﬂeﬁoi ¢

UnlasshLegdetdand E 1efwlse agree ;\ writing, any app caf: on ol o 1cipal shall not extend or
postpone the due date o i rgoraphal n ¥ '@ amount of such
postpona! PRI PEEE A T

11. Borrower Not Relea<ed IForsedrbnen Bylender sl acWaiverpixiangion ] 1o 1/ma for payment or
modification of amortization ofthe su%mmmm& ﬁgy\ted by Lender to any successor in
Interest of Borrower shall not operate wer or Borrowar's successors In
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the orlginal Borrower of Borrower's successoisin Interest. Anyforbearance by Lender in exercising
any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

12. Successors and Assigns,Bounid; Joint and Severai Liability; Co-t ihe covenants and agreements of
this Security Instrument shall bind and benefit the successors and assians of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who
co-signs this Securlty Instrument loes not execlite the N¢ sico-slgning this Security Instrument only to

mortgage, grant and con

y that Borrower's interest in the Property under the terms of this
not personally obligated

curity Instrument; (b) Is
pay the sums secured by this:Sscurity Instrument; and (c) agree

nat Lender and any other

Borrower may agree to extend, modify, forbear or maka aay'acenmmodations with regard 1o ihe terms of this Security
Instrument or the Note withaut that Borrower's conaent:

13. Loan Charges. ' secured by thisiSgcurity Instrumeat is subject to o law 1 sets maximum loan
charges, and that law Is | ated so that theinterester othey loan charge r to be collected in
connection with the loan > permitted limitspthen; (aY anysuch loan charge xduced by the amount
necessary to reduce the permitted limitZwRiTantesums already ¢ | Borrower which
exceeded permitted limit d to Borrower. £éder may choose | d by reducing the

principal owed under the principal, the reduction

will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mall to Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secturity Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of ihis Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in It Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this optlon, Lender shall glve Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is dellvered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand or; Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions; Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of; (a) 5 days (or such other perlod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Thuse conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fee; aw! (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to relnstate shall not apply in the case of acceleration under

paragraph 17.
19. Sale of Note; C 1S Iils ogether with this Security
l(?(strument)t l:na)l(. be sglc gtimg t mﬁ er. A ;lt in z: cllwange Inthe e':\tlty
nown as the "Loan Se 1eall r4heg\ ot ecurity Instrument. There
glso lmay lB)e one or rrllﬂ o .Nme@mmfd‘%‘!k re Is a change of the Loan
ervicer, Borrower w ehyygitten potice of the change ip accordance with pagaox 4 above and applicable law.
The notice wiil state the narme a m%m&&&&@%@m&%&’dd&\ which payments should be
made. The notice will alsO contain a[MhEMWrR&M@Me law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal; storage, or release of
any Hazardous Substances on or In the Property. Eorrower shall nat do, nor al'ow anyone clse to do, anything affecting
the Property that Is In violatlon of any Environmental kaw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal resldentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notlce of any Investigation, clalm,; demand, lawsult or other action by
any governmental or regulatory adency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Boric hias actual knowledge. rrower learns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessqrjr{j‘émé{dla!,.actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substaiices” are$ngse substances defined as toxic or hazardous
substances by Environmental Law and the followindg subsiancasasoline, kerosene, other flammable or toxic
petroleum products, tox icides and herbicides; volatiiessolverts, materials cont isbestos or formaldehyde,
and radioactive material 3.[n this paragraphi20r EnviFonmental Law" mear laws and laws of the
jurisdiction where the Pi ated that relatEtomesiihssataty or environs stion.

NON-UNIFORM CC nwer and L andafihirther povenant = JWS!

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of titie evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appralsement.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall
amend and supplement the covenants and agreements of this Security Instrument as i the r} er(s) were a part of this
Security Instrument, [Check applicable box(es)]

(Y Adjustable Rate Rider - [J Condominlum Rider [J 1--4-Family Rider

[J Graduated Payment Rider ) Planned Unit Development Rider ~ [] Biweekly Payment Rider
[J Balloon Rider "[J Rate Improvement Rider [J Second Home Rider

[J V.A. Rider [J Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this Security
Instrument and in any rider(s) executed by Borrower and recorded with .

Witnesses: /)
T / / / Q % ) ,/%
. At ’/—’%’ﬂlf/l/\/ : M/V&L7 s / ’//{‘(/d (Seal)
JAUQUE/BAKK,E/N ~SYanley 4. NM{hrich, sr. -Banowst
[ 7 > Social Security Numbar  314-16-5929
~ _Documentis. coa)
o “Boirower
NOT OFEILAALL 5
This Document is the property of .
——the Fake Cofgity Reeorderl—— S—
Soclal Security Number . Soclal Security Number
iSpace Below This Lino For Acknowledgm on e —e—
STATE OF INDIANA, LARE Countyss:
Onthis 7th dayof December 1992 bafore me, the undersigned, a Notary Public in'and for sald County,
personally appeared stanley 4. aric Sr.

» and acknowledged the executlon of the foregoing instrument.

Ll 2 1L

WITNESS my hand and officlal seal.

My Commission expires:
Y DECEI"IBERp 3 NotayPublic ‘ROBERTA
My Residence is Por 8 _
This instrument was prep NB MORTGAGECORPORATION
Vice Fresldent
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ADJUSTABLE RATE RIDER

(6 Month Treasury Index—Rate Caps-—-Fixed Rate Conversion Option)

THIS'ADJUSTABLE RATE RIDER Is made this 7 t h. dayof becember, 1992,
and Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date giveri by the undersigned (the "Borrower") to secure Borrower’s Adjustable

‘Rate Note (the “Note") to INB Mortgage Corporation (the “Lender") of the same date and covering the o d ‘
In the Security Instrument and located at: ( ) 91fe property described

1128 Warren Street,Gary JIN 46403
(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THIS NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

1. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial interest rate of 5. 500 0 %. The Note provides for changes In the adjustable
Interest rate and the monthly payments, as follows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The adjus‘ab]e interast rata tha Rorrowear will ho pharand mav ahanan onthe first dav of Jul y, 1993,
and on that day every sl rate could change Is called

)8 2, CdClil agie on wnicn i a
a "Change Date", The ar &W%W TN 00« of August, 1993,
and on that day every si nth therednter, Each date on which the month 5 made Is called a "Payment

Date",

(B) The Index NOT OFFICIAL!

Beglnning with the first (1 & onan Index. The ‘Index" Is
the six (6) month auction & Ag;g %Iﬂnv!egggjrs!)[ ' Bnigeg gtates ?]Egsu% cur%es?.s as published Inthe Federal Reserve
Bulletin and made avallatle by the Fetral lmf«s InSratistical Releaea H. 15 (519) during the week prior to the

notice of interest rate change. The most recent Index figure avallable as of the date forty-five (45) days before each
Change Date is called the "Current Index",

If the Index Is no longer avallable, the Note Holdeiwill ehoose.a new Index whieh |s based upon comparable
information. The Note Holderw!! glve to the Borrower notice of this cholce.

(C) Calculation of Changes

Before each Change Date, the Noic Halder wil calculate the new Interest ratebyadding T we and Three /
Quarters percentagepoints (2 . 7500 %) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-clahth of ane percentage polnt (0.125%). Subject to the limits stated In Section 1(D) below,
this rounded amount will ba the new Interest rate untll the next Change Date.

The Note Holder will then determine the amount of thexmanthly payment that would be suficlent to repay the unpaid
principal that the Borrower s expected to owe at the.Changa Date In full on maturity date =t tha new Interest rate In

substantially equal payments. The result of this calcuiation willBe:i%e new amount of the morithly payment.

(D) Limits on Interest Rale Changes

The interest rate the '\ is required to pay et theflrst Change Date will not be thans . 2500 %
orlessthan4 . 7500 reaftar, the interestirate Willneder-he increased o on any single Change Date
by more than three-quat srcentage polnd)(75%;-icamtihe rate of Intere ver has been paying for the
preceding six (6) month ate Will never Befgpeatetthan 11,500 rest rate limits of this
Section 1(D) will not apr exercises the C ion Optiond this Rider.

(E) Effective Date of Changes

The new Interest Rate will become effective on each Change Date. The Borrower will pay the amount of the new
monthly payment beginning on the first (1st) Payment Date after the Change Date until the amount of the monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to the Borrower a notice of any changes in the adjustable interest rate and
the amount of the monthly payment before the effective date of any change. The notice will include information required
by law to be given to the Borrower and also the title and telephone number of a person who wilt answer any question the
Borrower may have regarding the notice.

2, FIXED INTEREST RATE OPTION

The Notice provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits
to a fixed interest rate, as follows:

FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

The Borrower has a Conversion Option which the Borrower can exercise unless the Borrower Is in default or this
Section 2(A) wil not permit the Borrower to do so. The "Conversion Option® is the option to convert the interest rate the
Borrower is required to pay by the Note from an adjustable rate with interest rate limits to the fixed rate calculated under
Section 2(B) of this Rider.

The conversion can only take place on a date specified by the Note Holder during the perlod beginning on the
thiteenth (13th) Payment Date and ending on the sixtieth (60th) Payment Date. Each date on which the adjustable interest
rate can convert to the new fixed rate is called the "Conversion Date".

If the Borrower wants to exercise the Conversion Option, the Borrower must first meet certain conditions. Those
conditions are that: (i) the Borrower must give the Note Holder notice that the Borrower wants to do so; (i) onthe
Conversion Date, the Borrower must not be in default under the Note or Security Instrument; (fil) by a date specified by
the Note Holder, the Borrower must pay the Note Holder a conversion fee equal to U.S. two hundred and fifty dollars
($250.00); and (iv) The Borrower must sign and give the Note Holder any documents the Note Holder requires to effect
the conversion.
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B) Calculation of Fixed Rate

The new fixed Interest rate will be equal to five-eights of one percentage polnt (0.625%) over the Federal National
Mortgage Assoclation's required net yleld for sixty (60) day mandatory delivery of ( . ) year fixed rate
loans and rounded to the nearest one-eighth of one percent point (0.125%) and for the balance of the term of the Note, (if
this required net yleld cannot be determined because the application commitments are not available, the Note Holder will
??ter;nolr:)eotze interest rate by using comparable Information.)sHowever, the new fixed interest rate will not exceed'

(J-The new fixed Interest rate will be equal to one and one-elghth of one percentage polint (1,125%) over the Federal
Natlonal Mortgage Assoclation's required net yleld for sixty (60) day mandatory delivery of fifteen (4 5) year fixed rate loans
and rounded to the nearest one-eighth of one percentage point (0.125%). The new loan term established at the time of
conversion cannot exceed the lesser of the original loan term or fifteen (15) years. (if this required net yield cannot be
determined because the application commitments are not avallable, the Note Holder will determine the interest rate by
using comparable Information.,) However, the new fixed Interest rate will not exceed 11.5000%.

(C):New Payment Amount and Effective Date

If the Borrower chooses to exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be sufficient to repay the unpald principal the Borrower Is expected to owe on the
Conversion Date in full on the maturity date at the new fixed interest rate In substantlally equal payments. The result of this
calculation will be the new amount of the monthly payment. Beginning with the first (1st) Payment Date after the

Conversion Date, the Borrower will pay the new amount as the monthly payment until the maturity date as set out in the
Conversion Document.

3. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

(A) - Until Borrower exercises the Conversion Option under the conditions stated in Sectlon 2 of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

Transter of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it
Is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower s not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Securlty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal laws as
of the date of this Securit 3r causes to be submitted

to Lender information rec 16 8 S as yre being made to the
transferee; (b) Lender re .mﬁdﬁdmtligt be Iy loan assumption and that
the risk of a breach of an! o gi.jn ﬁtmta inder.

To the extent permitte m d L!e.. < on to Lender's consent to.

the loan assumption. Ler i@y 2.8Q reguire the transferee to sign an assumption agen that is acceptable to
Lender and that obligates thefranbieras It Bioafis dhﬁﬂﬂﬁé%h&ﬁ e Note and In'this Security

Instrument. Borrower will contiaue to %@IEMémﬁﬁW“%H;%ﬂty Instruiment unless Lender releases

Borrower in writing.

If Lender consents to said assumption, the celling rate under the Note will be recalculatec 1o equal ()
percent over the loan rate at time of mptic e shall xceed

If Lender exercises the option tofequire Immediate paymentin full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than thirty (20) days from the date tha notice Is delivered or
mailed within which Borrower must.pay =/ sums secured by this Security Instr I Borrowar fails to pay these sums
prior to the explration of this period, Lender may Invoke any remedies permitted by this Security (nstrument without further
notice or demand on Borrower.

(B) If Borrower exercises the C sion Option under the .ons stated in Section 2 of this Adjustable Rate
Rider, the amendment to Uniform Cavenant 17 of the Security Instrument described above shall then cease to be in effect,
and the provislons of Uniform Covenant 17 of the Securityisirument shall instead be in effect as follows:

Transfer of the Properiy or a Beneficlal Interestin Boriwe:4! all or any part of the Proparty or any interest in it

Is sold or transferred (or If a beneficlal Interest in Bogrcwer Is sold a7 fransferred and Borrower is not a natural person)
without Lender's prior wri ansent, Lender may:g¥its option, regiire immediate payme ull of all sums secured by
this Security Instrument, r, this option shalEfg#be-eXercisedy Lender if exerct hibited by federal law as of
the date of this Security Ir e &3

If Lender exercises thi der shall give EOIDWETHANES of accelcratic » shall provide a
period of not less than thi m thadate the iélicetiSdelivered or m h Borrower must pay all

sums secured by this Sec : tion of this period, Lender
may Invoke any remedles permitted by this Security Instrument without further notice of demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider. /,
/Q/z ,ZM Q/ [M /ﬁ& (Seal)
—Hovidwer stanlgy J. Vliarich, sr.
(Seal)
Borrower
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