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SUBORDINATION AGREEMENT OF MORTGAGE

KNOW ALL MEN BY THESE PRESENTS THAT:
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CENTIER BANK , present legal holder of that certain mortgage(s) Q§ted’2

-

Hd HLEGIIL

DECEMBER 16, 1988, executed by PETER PILACKAS AND KATHLEEN PILACKASEEHUSBAN ﬂ

AND WIFE, as Mortgagor, to CENTIER BANK as mortgagee, recorded’DECEMBER 20#”:A

1988 as Document No. 014504 records of LAKE County, Indiana, and concerning

the real property in LAKE County,INDIANA, described as follows:

PART OF THE NORT am@ﬂmﬁm iﬁw H RTH, RANGE 9 WEST
OF THE 2ND PRI \J Mﬂm Ohded Bk kel o 'BED AS FOLLOWS;
COMMENCING AT A pOTubM® 2485 st sﬂéﬁ'P&PPﬁmsE?& EST CORNER OF SAID

the Lake County Recorder!
NORTHWEST QUARTER AND RUNNING THENCE NORTH 444.49 FEET; THENCE EAST 245 FEET;

THENCE SOUTH 444.49 FEET; THENCE WEST 245 EEBET TO THE PLACE OF BEGINNING, IN

LAKE COUNTY, INDIANA.

for and in consideration of the sum of TWENTY FOUR THOUSAND AND NO/100 to

them, the receip “‘which is hergBiyackit¢wdedged, has, and by these presents
does waive the xity of thellllenofiiie said mor 2 insofar as the
following descri tgadge is concemted; but not 3e:

That certai d 992, by R A. PILACKAS AND

KATHLEEN M. PILACKAS, Mortgagor to CENTIER BANK as Mortgagee securing

payment of a note in the amount of $50,000.00 dated DECEMBER 4, 1992 with

interest from the date hereof on unpaid principal at the rate of 7.75% per
annum; principal and interest payable in installments of $235.32 bi-weekly

installments beginning FEBRUARY 1, 1992,, and continuing until OCTOBER 27, 2005

, on which date the entire balance of principal and interest remaining unpaid
shall be due and payable.
The undersigned, CENTIER BANK, hereby consenting that the lien of the

mortgage first above described by taken as second and inferior to mortgage

last above described.
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IN WITNESS WHEREOF, The said CENTIER BANK has hereunto set his Hand

this X" day of \)u,e,ma.fgﬁ_ 191_;

BY: &‘ - *ﬂ/f/(Z KA// N

JI}" K';[BH, VICE PRESIDENT
\ "/

STATE OF 1INDIANA)
COUNTY OF LAKE ) .
Before me a Notary Public in and for said County and State, personally

appeared JIM KISH, VICE PRESIDENT respectively, and acknowledged the

execution of the MWém% \ GE.
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