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Document is
THIS MORTGAGE | N@fl‘gl@F Fi@IAEQ . The mortgagor is
301 48g

Judith A. Yaros, v
This Document is the property of
the Lake County Recorder!

("Borrower"). This Security Instrument is given to
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Union Federal Savings Bank of Indianapolis )
i
B
which is organized and existing under the laws of the United State ' , and whose ==
address is 7500 West Jefiferson Boulevard, Fort wWayne, IN 46504 H
("Lender"). Borrower owes Lender the principal sum of '
Thirty Thousand and 00/100
SR\ AT Dollars (U.S. $20,000.00
This debt is evidenced Gorrower’s note dated: thc same dnte as this Security Instrument ("Note"), which provides for
monthly payments, with t INdebt if not paid earhc., dueand payanlﬂ on December 3 )7
This Security Instrument ¢ Lender: (a) the repaymentoftherdebt evidenced by the| h interest, and all rcncwals.
extensions and modificati Note: (b) the pl‘:vmum oftalidother sums, with i inced under paragraph 7 to
protect the security of th nt; and (c) ihelwpsrfommmc of Borror and agreements under this
Sccurity Instrument and tl W S, BOTTOWeT qoes Heredy Mortg vey to Lender the following
described property located in  Lake County, Indiana:

Lot 2 in Willow Subdivision, as per plat thereof, recorded in Plat Book 72
page 56, in the Office of the Recorder of Lake County, Indiana.

22-9-32 \
which has the address of 7609 E. Lincolnway, Hobart [Street, C"yl. 0
Indiana 46342 ("Property Address");

|Zip Code)
INDIANA.-Single Family-FNMA/FHLM&:J"f:JI::-'gF:I Igl,g;RUMENT 1/
S BTN
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' _TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered: by this Security
Instrument. All of the foregaing is referred to in this Security Instrument as the " Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of-Principal and Interest; Prepayment and- Late Charges. Borrower shall promptly pay when-due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
i any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in-an-amount not-to-exeesd the maximum amount a Jender for a federally
related mortgage loan may accountundecthe feds ttlement Procedures Act of

1974 as amended from tin ) B‘chmenklm N w that applies to the Funds

a9, ok any tme. collect ; old_Cunds oy an > exceed the lesser amount.
(A N n hc@i J) ully 8 0 !(.. he

s of expenditures of future
0 T ce with applicable law,
1}
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such an iﬁ}ﬁeu]gakeir@oﬁmy

| Recdral dnfk. Lender
it charge Borrower for holding and applying the Funds, annually an
nless Lender pays Borrower interest on the Funds and appficable la

o kil

sets a lesser amount, 1 sc
Lender may estimate the s
Escrow Items or otherwise
The Funds shall be
(including Lender, if Lendy
Escrow [tems, Lender may
verifying the Escrow Items

, instrumentality, or entity
H apply the Funds to pay the
zing the escrow account, or
ermits Lender to make such

a charge. However, Lender may requize Bortowerto pay-a-one-timechargs for g mdependent real estate tax reporting service
used by Lender in connection with ‘this loan, unless applicabld law provides otherwise. ‘Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be juired to pay B Wy interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that intercst shall be paid on'the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each-
debit to the Funds was made. The Fu < pledged s additionai Ly for all sums secured by (his Security Instrument.

If the Funds held by
for the excess Funds in ac
time is not sufficient to pay i
shall pay to Lender the amount
twelve monthly payments,

Upon payment in fu
Funds held by Lender. I,
of the Property, shall appl
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower-fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and' renewals shall be acceptable to Lender and shall include a standard morlgage clause, lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoiation or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and-Borrower othenwise seree-inwritingany-applieation of proceeds to principal shall not extend or
postpone the due date of mount of the payments, If
under paragraph 21 the Pre nd proceeds resulting from
damage to the Property pri by this Security Instrument
immediately prior to the ac

6. Occupancy, Preser
Borrower shall occupy, est:
this Security Instrument and
the date of occupancy, unle
extenuating circumstances
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Property, allow the Property to deicriorale, or eommitpwaste on thesProperty, Boprower shall be in default if any forfeiture
action or proceeding, whether eivil or eriminal, is begun that in ender's pood {nith judgment could result in forfeiture of the
Property or otherwise materially impair thetien ereated by this Sccurity Instrumes deér's sccurity interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by thi urity Instrument or Lea security interest, Borrower shall also be in default if

Borrower, during the loan |
to provide Lender with any
to, representations concern

lements to Lender (or failed
%, including, but not limited
Security Instrument is on a

!

or inaccurate information or
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leaschold, Borrower shall nly with all the pro i title to the Properly, the
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7. Protection of Lenc is.in the ProperZlCBOTAWefaits to perform (he nd agreements contained in
this Security Instrument, o \ 'occcding/”‘éb;g;{‘x}m*’%&@“ﬁcanlly affcct b in the Property (such as a
proceeding in bankruptey, emnation or forGHME or Lo enfor ), then Lender imay do and
pay for whatever is necessiry perty. Lender's actions may

include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
Form 3016 9?90
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: pa)71pcn(s may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a)- the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fuir
market value of the Propurty immediately buforc the taking is less (han &h\, amount of the sums suur\.d immediately before the
taking, unless Borrower and Lender otherwi W the se provides, the proceeds shall
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1o the permitted limit; and (b) any sums alru\dy collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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: " 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in:it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written-consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedices
permitted by this Security Instrument without further notice or demand on Borrower.,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of- this Security Instrument: discontinued at any tiize prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees: and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument ti hanged. U i by B hi surity  Instrament and the
obligations secured hereby nuvc as if no accclcrmf)nolm J this right to reinstate shall

v d

not apply in the case of ac : oCcumen

19. Sale of Note; ( J Nm b‘i?l A el dntgreg 0 ogether with this Security
Instrument) may be sold o rC 1 SN ll‘l.lf:ri cF IMAL!II; ‘hange in the entity (known
or mor shnges of th Lo < TRARD R IN T REBRLEAS 1 1 e ey e
given written notice of theChauge in nccﬁhﬁ&;ﬂlﬁ@zﬁg)lﬂnﬁyam\emgﬁlhmc law. The notice will slate the name and
address of the new Loan Scrvicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law

20. Hazardous Substanees. Borrowes shallnot cause or pesmit presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allew anyonc clse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sent all not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give.l rwritten notice of any. investigation, ¢laim, demand, lawsuit or other action by any

governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental Law

£y O 184 tified by any governmental or regulatory authority, that

of which Borrower has actual knowledge. If Borrower \le&ﬁ‘.’ﬂ;@.‘%
Lxﬁ'c’el afferém;f sahe Property is necessary, Borrower shall promptly take

any removal or other remediation of any Hazardous Sub
all necessary remedial actions in.accordance with Env§§ mental Law, (=0

As uscd in this para; G, "Hazardous Substanazes*are thos'évsf:bstances defined a or hazardous substances by
Environmental Law and f ing shbstances: EasliiT; kergaéng\5 other flammat petroleum products, toxic
pesticides and herbicides, ts, materials cdmz})iﬁhmi(xﬁfzgg&s or formaldehs wctive materials. As used in
this paragraph 20, "Envir means. federal AR Taws of the juri e Property is located that
relate to health, safety or ¢ 1

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acccleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement, Form 3015 /90
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and cove tained in this Security Instrument and
in any rider(s) executed by Borrower and sccorded with it
Witnesses: : a (
)
/ @ Ao (Seal)
‘ \V\_L‘\ALUJ,U,&,,ddith A, Yaros U -Borrower
| SaDER'S A7
) = QY = i’{ﬁ‘?
\t:fj b “Mb;s‘;;
+ 10 , (Sen)
N = 4§ 3 -Borrower
,’J:J {‘\ 4 L‘l":
j’;‘ b i \5\(
€2, Mhrons o ot \/
o, INDIAND o5
(S (ff\'hﬁ ) (Seal)
3 Vs -Borrower
STATE OF INDIANA,nl1len County ss;
Onthis 4th day of December . 1992 , before me, the undersigned, a Notary Public in
and for said County, personally appeared Judith A. Yaros, of adult age
\an the execution of the foregoing jasgrument.
WITNESS my hand and official seal.

My Commission Expires: September 21 1994

A1
Notary h@zabeth R. Neal A
reside in Allen County, IN

This instrument was prepared by: Jeffrey W. White, Vice President
Waterfield Financial Corporation, 202 West Berry Street, Fort Wayne, IN 46802
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