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FHA Case No.

MORTGAGE 151-4208547 703

State of Indiana

THIS MORTGAGE ("Securily Instrument”) Is given on December 9th
The mortgagor is RHONDA V. LACKEY, A SINGLE PERSON

whose

address is 7850 NORTHCOTE AVENUE HAMMOND INDIANA 46324 ("Borrower").

This: Security. Instrument Is given 1o Suburban Mortgage Co., inc.

, which is organized and existing

under the laws of the State of Indiana . whose address is 500 Wast: Lincoln Hwy, Ste
("Lender").

F Maerillville, IN_ 46410
Borrower owes Lender the principal: sum of Sixty Seven Thousand Nine:Hundred Eighty and 00/100
Dollars (U.S. $ 67,980.00). This debt Is evidenced

by Borrower's note dated the same date as this Security Instrument ("Note*), which provides for monthly payments, with the full- debt
. This. Securily Instrument secures to Lender. (a) the

if not paid earlier, due and payable on Jahuary 1, 2023
repayment of the debt evidenced by the Note, with Interest, and- all renewals, extensions and modifications; (b} the payment of all. other

sums, with Interest, advanced under paragraph 6 lo-prolect the security of this Secumy Instrument; and: (c) the- performance of
Borrower's covenants and wer does hereby morigage,
grant and convey to Lend R) %ﬁ County, Indiana:
THE SOUTH 10 FEE /' L quglm IE-SOUTH'5 FEET
THEREOF, IN UNIT ¢ NQTWZMIé THEREOF,
RECORDED IN PLAT CO» AKE COUNTY,
INDIANA "This Document is the property of

the Lake County Recorder!
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which has the address of

INDIANA
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rights, appurtenances, rents,
a part of the property. All

referred to In this Security

p

TOGETHER WITH all menls now or hefealler erected on/the properly, and
fits, water righlsrandisiock end all fixtures ne

royallies, mineral, oil and
replacements and additios ed by this “Seenrtitiinstrument. Al

Instrument as the "Propent
BORROWER COVENANTS that Borrower is lawfully seized of the estale hereby conveyed and has the right to mortgage, grant and

convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment-of Principal, Interest-and Late Charge. Borower shal pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments. of Taxes, Insurance: and Other Charges. Borrower shall include in each monthly payment,
logether with=the principal- and Interest as set forth in the Note and any late charges, an installment of any (a) taxes and speclal

assessments levied or lo be levied against the Property, (b) leasehold payments or ground:rents on the Property, and: (c) premiums
for insurance required by Paragraph 4.

Each monthly- installment: for items (a), (b) and- (c) shall equal one-twellth of the annual amounts, as-reasonably estimated by
Lender, plus an amount sufficient*to maintain an. additional balance of not more than one-sixth of the estimated amounts, The full
annual-amount for each item shall be accumulated by Lender within a period ending. one month- before-an-item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) belore they become delinquent,

It at any time the total of the payments held by Lender for items (a), (b), and (c). together with the future monthly payments for
such items payable to Lender prior to the due dates of such ltems, exceeds by more than one-sixth the estimated amount of payments
required:to pay such ltems when due, and if payments. on the Note are current, then-Lender shall cither refund the excess over
one-sixth of the estimated payments or credil' the: excess over one-sixth of the estimated paymenls o subsequent payments by
Borrower, at the option. of Borrower. If the total of the payments made by Borrower for item (a), (b): or (c) is insufficiem:to pay the

item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrument, “Secretary" means the Secretary of Housing and' Urban Development or his or her designee.
In any year In-which the Lender must pay a morigage insurance premium to the Secretary, each monthly payment shall also inciude: (i)
an instaliment of the annual morigage Insurance premium to be paid by Lender to the Secretary, or () a monthly charge Instead of a
mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the morigage Insurance
premium shall be in an amount sufficlent to accumulate the full annual morigage insurance premiunm with Lender ane month prior fo the
date the full annual morigage Insurance premium is due to the Secretary, or-if- this Security Instrument is held by the Secretary, each
monthly charge shall be in an amount equal to one-twelith of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance. remaining for all installments for items (a), (b) and (c) and any morigage insurance premium Instaliment that
Lender has not:become o € ) nds to Borrower. Immediately

prior 1o a foreclosure sale 4l ’ Isifl & | Y d with any balance remaining
for all instaliments for item B ﬂ%ﬁﬁiéﬂfiﬁ
3. Application: of N@T“@EEI G‘IA"ID‘!“- g er as follows:

First, to-the morge urance premium to be paid by, Lender to the Secretary or g, ihe thly charge by the Secretary
instead of the monthly morigag :l; !@p‘?ﬂﬁ.ument 1s the Property of

Second, to any taxcs, special asgh@@a]@@@bnmlﬁeqmm and fire, flood and other hazard Insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the incipal of the Ne

Fifth, to late charges due under'the Note,

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure &l imgiovements on the Properly, whether now in
existence or subsequently erecled. against any hazerds, casusllics, and contingencies, including , for which Lender requires
insurance. This insurance |shall be maintalned/in the amounts and the periods that Lender requires. Borrower shall also insure all
improveinents on the Properly, whether how in existence or subsequeniiy-erecled, against loss by floods 1o the extent required by the
Secretiry, All insurance shall be carried with companies app ender, The Insurance policies and any renewals shall be held by
Lender and shall include loss payable clauses in favor of cafrhla o aoceptable to, Lender.

In the event of loss, wer shall give Lender | i gll. Lender may make pro loss if not made promptly by
Borrower. Each insurance Iy_concerned Is herchy® [Ndizected to make payn such loss directly o Lender,
insteac: of to Borrower an joinily, All or any=pi proceeds may b y Lender, at its option, either
{a) to the reduction of th ar the Note’and7this<€eeurity Instrumen !, (i< juent amounts applied in the
order in Paragraph 3, and nt of ‘principal, or{B estoration oy ged properly. Any application
of the proceeds to the pri 3 7 1 are referred to In Paragraph

2, or change the amount of such payments, Any e>'(cess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid o the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.
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5. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower's Loan
'Application; Leaseholds. Bomower shall occupy, establish, and use the Property as Borrawer's principal residence within sixty
days after the execution of this Secunty Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless the Secretaty determines this requirement will cause undue hardship for Borrower, or
unless extenualing circumstances exist which are beyond Bomower's control. Borrower shall notity tenders of any extenuating
circumstances. Borrower shall not commil waste or destroy, damage or substantially change the Propenty or allow the Propeny to
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandcned Property. Borrower shall also be in
default it Borrower, during the loan application process, gave materially false or. inaccurate information or statements to Lender (or falled
lo provide Lender with any materfal information) in- connection with the loan evidenced by the Note, including, but not limlted to,
representations concerning Borrower's occupancy of the Property as a principal resldence, If this Sacurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall
not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Bomower shall pay af
governmental or municipal charges, fines and impositions that are not included: in Paragraph 2. Bortower shall pay these obligations on
time directly to the enlity which is owed the payment. Il failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promplly furnish to Lender receipts evidencing these payments.

If Borrower falls to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements conlained in this Securily Instrument, or there is a legal proceeding that may significantly affect: Lender's rights in the
Property. {such: as a proceeding' in-bankruptcy, for condemnation or 1o enforce laws or regulations), then Lender may do and pay

whatever is necessary lo protect the value of the Properly and Lender's rights in the Property, including payment of taxes, hazard
Insurance and:other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall hecome an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, tirect or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remnains unpaid- under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to

any delinquent amounts appli o { cipal. Any application of the

proceeds to the principal S Po LG 0i0 GUE Udie G uig inoigail) ay

change the amount of suc
Note and this Security Insti

8. Fees. Lender may

9. Grounds for A

(a):Default. Le
immediate paymen

(i) Borrower def;

1€

o Eleermrrent .

1 to the entity legally entitled thereto.

- NGB FEGEAL!
4908 BPument is the pro erty

of
ay, except as limited by pegulations is by the ccrglary in the
iull of all sﬂi!es , mwiﬁmmfer-

s by failing to pay in full any monthly payment required by this Security I

eferred to in Paragraph 2, or
ding indebtedness under the

of payment defaults, require

ument prior to or on the due

date of the next monthly p or
(ii) Borrower defaulls by fdiling, for a period of thily days, lo pedorm any olher obligations contained in this Securily
Instrument,
(b) Sale Without Credit-Approval. Lender shall. i permilicd by appligable law and with the prior approval of the
secrelary, require [mmediate paymen! in full of all sums secured by this Security Instrument if:
(i) All or part of the Proj a beneficial interest in owning all or part of the Property, is sold or otherwise

transferred (othe

(i) The Propenrly
does so occup

1an by devise or descent) by the borrower, and

nol occupled by the purchaseier gramtéé,as his or her principal reside:
Property but his or heryerédii-has néi*fieen approved in accordance

| or the purchaser or grantee
~vith the requirements of the

Secretary.
(c) No Waiver umstances occur thatiWeould Ipermit Lender-to require imme tin full, but Lender does not
require such paym  does not waive its nights with respect to subsequ

(d) Regulatior
rights, in the case
does not authorize

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurnnce under the National Housing Act within 90 days from the date hereof, Lender may, al ils option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Securily Instrument. A
written slatement of any authorized agent of the Secretary dated subsequent to 90 days from the date hereol, declining to
insure this Security Instrumen! and the Nole secured thereby, shall be seemed conclusive proot of such ineligibllity.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance is sofely due
1o Lender's fallure to remit a mortgage insurance premium to the Secretary.

Paje Jof §

retary. In“many-cireymslarices regulations
(o require immoditeipayment in fu!l and

Secretary will limit. Lender's
rald. This Security Instrument
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10. Reinstatement. Borrower has a right to be reinstated if Lender has required Immedinte payment In full because of
Borrower's lallure 1o pay an amount dus under the Nole or this Securlty Instrument. This right applles even alter loreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they are obfigations of Borrower under this Secutity Instrument, foreclosure costs
and reasonable and cuslomary attomneys' fees and expenses properly assoclated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Securily instrument and the obligations that it secures shall remain In effect as if Lender had not required immediate
payment in full. However, Lender Is not required to permit reinstatement il: (i) Lender has accepted reinstatement afler the
commencement of foreclosure proceedings within wo years Immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstalement will preclude foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the
priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured-by this Security Instrument granted by Lender to any successor In interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be
required to commence proceedings against any successor in Interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by ieason of any demand made by the original Borrower or-Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the eyerclse of
any right or remedy,

12. Successors:and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Securily Instrument
but does not execute the Note: (a) Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument. (b) is not personally obligated to- pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by malllng it by
first class mall unless applicable law requires use of anather method. The notice shall be directed to the Property Address or any other
address. Borrower designa | to Lender's address stated

| herein or any address Len f VH orrower. Al ofice proviged fox strument shall be deemed to
| have been given to Borrow Wen gi é&mmtaag

14. Governing | Y NOT@lFIF}IG}MAeIgj\!L 3 al faw and the law of the
|

|

jurisdiction In which the P fs_locafed. In the event that any provision or clause of this Y trument or the Note conflicts

with applicable law, such confl Hlnis mﬁ(ﬂlm&)ls she Mﬂpﬁ!ﬁi}fe@ﬁ »Nole which can be given effect
without the conflicting provision To this Th@eﬁﬂi@GUW”RWPﬂéﬂ!"m Nole are declared to be severable.

15. Barrower's Copy. Borrower shall be glven ane canformed capy of this Security Instrumer

16. Assighment Rents. Borrower uncondiliopally assigns.and fransfers o Lendor all the rents and revenues of the
Properly. Borrower authorizes Lender|or Lender's agenis to collect the rents and revanues and hereby directs each tenant of the
Properly to pay the rents| to Lende: Lender's agenis. However, prior to Lender's nolice fo Gorrower jof Borrower's breach of any
covenant or agreement in Securily insirument, Bomower shall collect and receive all renis-and revenues of the Property as trustee

for the benefit of Lender| and Bomrower. This assignnient of renis constilutes an absolute assignment| and not an assignment for
additional security only.

i Lender gives notlce of breach torBofrower: (a) aiisrents received by -Borrower shall be held by Borrower as trustee for benefit of
Lender only, {o be applied o the sums secured by the SccmyWy@;gnl: (b) Lender shall be entitled to| collect and receive all of the

W

rents of the Properly; and*(c) cach tenanl of the Propcﬂ&%ﬁ}l&é{iﬂi@g@? due and unpaid to Lender or Lender's agent on Lender's

N

wrillen demand to the ten: A N
e (et :
Borrower has not exe aay prior assignment cj::{e rents |and haﬁs:lgi:m and will not perior ct that would prevent Lender
from exercising its rights u Raragraph 16. . :3 3 :
Lender shall not be hler upon, take égql‘r‘?i;_ggv_g;:ﬁiqmﬁfin the Properiy 1 r giving notice of breach lo
Borrower. However, Lende ppointed receive?'fm%;:jg%é{{ﬂ any time thereA application of rents shall not
cure or waive any default ther TGNt OT TeTEdy Of LenaerThis as<| ' the Properly shall terminate

when the debt secured by the Securily Inslrumeni-is-paid-in-lull.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding, and any other remedies
permitted by applicable law. Lender shall be- entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to reasonable attorneys' fees and

costs of title evidence. _
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18. Release. Upon payment of all sums secured by this Security Instrument; Lender shall -releasethis : Security Instrument
without charge to Borrower,

19, Waiver of Valuation and-Appraisement. Borrower walves all right of valuation and appralsement.

20. Riders to this-Security Instrument. If one or more riders are executed by Borrower and recorded: logether with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Securily Instrument,

(Check applicable box{es)].

[Ocondominium Rider [Joraduated Payment Cother(s) (specity)
E]Planned Unit Development: Rider E]Growlng Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained In this Security lnslrumenl und in any rider(s) exacutad
by Borrower and recorded with it

Witnesses:
~ Y TR (Seal).
_"aonow‘ehvginLﬂ:%N'f"o"A' 'uv. TACKEY, 1 |
(Seal)
Borrower
Document is
NOT OFFICTAT!
STATE:OF INDIANA This Docuineng is the property of
COUNTY OF  LAKE the Lakle County Recorder!
The foregoing Instrument was acknowledged before me this 9th _ day of DPecember . 1992 \

by RHONDA V. LACKEY, A SINGLE PERSON

j lal seal il 2
Witness my hand and officlal seal. . P / ;/ ()
My commission expires: 3/9¢ - A / // L2

otary Publtic

Daniel W. Slusser
Residing In __L ake County

“~ '
R v vea. e v s p
. S T~ This instrument ybu prepared by(-EEONARD NIEPOK .
R E}i
\ . \sr=wuy 4 Suburban Moric . Inc.
o Ste F
vil
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