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THIS MORTGAG AVQ@iN CEEEsS:  ©

CHRISTOPHER J. NﬁrierF SULLIV NL'

This Document is the property of

("Borrower"). This Secusily Iastrume Y
LAKE MORTGAGE  COMPANY nﬂ;‘gﬂé"e County Recorder!

]
which is organized and existing under the laws of THE STATE OF [ INDIANA , and whose
addressis 4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410 ("Lender"). Borrower owes Lender the principal sum of
SIXTY EIGHT THOUSAND “FOUR' HUNDRED NINETY FIVE AND 00/100

Dollars (U.S. $ 68,495.00 )
This-debt.is evidenced by Borrower’s note dated the same;date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earliegytng aud igagsble on  JANUARY ; 2023
This Security Instrument sacures to Lender: (a) the repayment of the'debt evidenced by the Note, with interest, and all renewals,
extensions and - modific: ) the payment: of @t /other—sums, With interest, advanced ur »aragraph 6 to protect the
security of this Securit nent; and (c) the performance—of Borrower's covenents z ments under this Security
Instrument - and+ the No 15, purpose, BorraWer does hercbynortgage, grant to Lender the following
described property locat LAKE County, Indiana:
LOTS 20 AND 21 L0 IN SUBDIVISION OF 11, 12,
13, AND 14, J? CL ] R PLAT
THEREOF, RECORDED APRIL 3, 1924 IN PLAT BOOK 17 PAGE 22, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA. pEREIT ¢ ' nany
b
e
L
W
Approsedt by Intar et

IRV

which has the addressof 7135 MONROE AVENUE, HAMMOND (Streat, City),
Indiana 46324 {Zip Code] ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and:gas rights and profits, water rights and stock and all fixtures now or hereafier a
part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate her‘cby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all cluims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall' pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall:include in each' monthly: payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a):taxes and special
assessments=levied or to be levied against-the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender' plus an amount sufficiant to maintain an additional halance of not mare than one-sixth of the estimated amounts, The

full annual:amount for e dccumulated by Lender within 2 per wonth before an item:would-
become delinquent. Lenc if ABOME t‘QSu, nd (c) before-they become
et NOT OFFICIAL!

If at any time the t f payments held by Lender &fii items (a), (b) *and ier with the future monthly
payments for such items pays Ib&ﬁ SAUSTRE Thie Batde af SRk GHEAR] by more than one-sixth the estimated

amount of payments requifed (0 pay sﬂlﬁem@ow payeneatarafl dhe! Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b),
or (c) is insufficient to pay the item whea duey then Borrower shall pay to Lendes any amount necessary to make up the
deficiency on or before the date the item becomes du

As used in this Security Instrument, '*Secretary’’ means the Secrelary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly paymeat
shall also include either: (i) an inst: of the annual mortgay: uice premium to be paid by Lender to the Secretary, or
(ii) a monthly charge instcad of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each
monthly instaliment of the niortgage insurance premiungﬁi%‘f‘@fu sn amount sufficient to accimulate the full annual mortgage
insurance premium with Lénder one month prior to thi@(ﬁh‘ely fuﬁi snpual mortgage insurance pr¢mium is due to the Secretary,

or if this Security Instrument.is held by the Secrefary;’ each montiy Echarge shall be 1 an’amount equal to one-twelfth of

one-half percent of the ou g_principal balancegmw on'the-Note S8-

If Borrower tenders e full payment-/’é!};é;rl | uféégn%d by this Sect nt, Borrower’s account shall
be credited with the balz for all: installmentsrorftems (a), (b), ar rortgage insurance premium
instaliment that Lender h: n¢ ! y refund any excess funds to

Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragrophs 1 and 2 shall be applied by Lender as follows::

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium,;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

. DPS 157,
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Deht.

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrutnent prior to or

on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or

otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property i { ied by 1l 1

prhsr o s s T
(c) No Waiver. 7 N(.)ﬁ[? QLEEtIQIAJm!m
rot require such -y v end g o AN ‘HEPrepereyter
(d) Regulation: o/ HUD Sedsoter .. fekamndy, esuniintae o mmrlea fssued by u

rights in the casc of payment defaults to require immediate payment:in full and fore
Instrument does not authorize acceleration or foreclosure 11 not nermitted t tlations

(e) Mortgage Not Insuied. Borrower agrees that should this § arity Instrument and t
eligible for insurance unde National Housing Act within 60 days date he
and notwithstanding anything in paragraph ©, require immedia payment in- full of al
Instrument. A written statement of any avthorized agent of the Secretary dated subsex
hereof, declining (o insuse security Insirument and ¢ oie secured thereby, shall
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by
of insurance is solely due to Lender’s failure tq&é‘(ﬁjﬁtj?@i@iﬁjp.gage insurance premium to

10. Reinstatement. Borcower has a right to be'féinstated if-l.,@@er has required imme

Borrower's failure to pa rount due under theiNote of-this Sediifity Instrument. This
proceedings are institute state the Security Insturoent, Romewer shall tende; |
bring Borrower’s accow fuding, to the ‘extent-Uiey@re-obligation:
foreclosure costs and 1 sustomary attorfieysiiSes and exnense
proceeding. Upon reinst: h e

principal residence, or the
roved in accordance with the

nent in full, but Lender does
ts,

-

Secretary will limit Lender's

se if not paid. This Security
the Secretary.

Note secured thereby not be
f, Lender may, at its option’
1ms secured by this Security
nt to 60 days from the date
' deemed conclusive proof of
nder when the unavailability

) Secretary.

payment in full because of
pplies even after foreclosure
sum all amounts required to
er this Security Instrument,
siated with the foreclosure
ecures shall remain in effect

as if Lender had not required immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (jii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of .the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

@D, 4R(N) w103 Page d of 8
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4. Fire, Floud and Gther Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subssquently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower-shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved hy Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form scceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrowser. Each insurance company concemed is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All-or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged:Property. Any application of the proceeds to the principal shalli not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto,

In the event offoreclosure of-this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and i [ Borr inand to lici o the purchaser,

I A
[ )
5. Occupancy, Pr M .‘J)Q ﬁumntoﬁﬁw Dp wer's Loan Application;
Leascholds, Borrower sh , i p *Qprin :nce within sixty days after
the execution of this Secur; u .(N mmfxﬂzﬁm Borrow incipal residence for at least

one year after the date of occupa Toyaless the Sesistary detganingsth jic Wil cabse undue hardship for Borrower,
or unless extenuating circumstances exist wi:ich are df&ond‘ BorrgWer's “control; Borrower “shall: notify Lenders of any

extenuating circumstances, Borfower sh t S5 et T SN EESOY Substantiali y change the Property or allow
the Property to deteriorate, reasonable wear and fear excepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan-is:in defanlt der n ;onab! 1on_ 1o pr "preserve such vacant or abandoned
Property. Borrower shall also be in defauliif Borrower, during (he loan apriication process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with uny material information) in connection with the loan

evidenced: by the Note, including, but not Timited to, representations conceming Bossower's occupancy of the Property as a
principal residence. If this Sceurity Instrument is on a leasehold, Borrower shall comply with (he provisions of the lease. If
Borrower acquires fee title (o the Property, the leasehold and fee title shall not be merged unless Lender agroes to the merger in
writing,

ST,

6. Charges to Borrower and Protection of Leng _'\‘. 0 Wéf'f{:,, the Property. Borrower shall pay all govemnmental or
municipal charges,. fines and impositions thal are nodiscluded in ‘fi&?ﬁgraph 2. Borrower shalt pay these obligations on time
directly to the entity which ed the payment. If tﬁﬁée to-pay-woulldadversely affect 1 cn terest in the Property, upon
Lender's request Borrower vapily fumnish to Eender seceipts gi'igéncing these pay

If Borrower fails to n rents or the pa/y’“ﬁ;?ﬁgff:T\ﬁhm'?ed by paragrapt serform any other covenants
and agreements contained i t,ortl legal if santly affect Lender's rights

in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or reguiations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, wB‘ 8
m4RlINl 19103) Page 3 of 6 Initlate:
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9.b. Borrower's covenants and:agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security' Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally.obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, ‘Notices. Any notice-to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other. address Boirower designates by notice to Lender. Any notice to Lender shall:be given by first class mail to
Lender’s vddress stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law;-Severability. This Security Instrument shall be -governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

L]

15. Borrower’s Copy Mm@ntomS Secu :

16. Assignment of R zNQ\GFO!QEElEMIM!L rents and revenues of the
Property. Borrower authori efJerd08 Lﬁer's agents to _collectsthe rents and reyepu Mhereby directs each tenant of the
Property to pay the rents to Les Trlﬂ.ﬁd &&i“ﬁ%‘»&é&&ﬁ%& é%ﬁgls &tingt‘o Borrower of Borrower’s breach of
any covenant or agreement in (he Swurit?hﬂ&aﬁ]ﬂﬁﬁﬁ‘mmmwrrd%give all rents and revenues of the Property

as:trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only

If Lender gives notice of breach to Borrower: (2) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, lo be applied ic sums secured by the Security Instrument; (b) Lénder shall be entitled to collect and
receive all'of the rents of the Property; and () each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand (o the tena

Borrower has not executed any prior assignment of the rawts, and has not and will not perform any act that would prevent
Lender from exercising its righ(s under this paragraph 16;

Lender shall not be re« Lto enter upon, take control lof or-maintain the Property befor ter giving notice of breach
to- Borrower. However, Le 1 judicially appointed: receiver-inay do so at any time 1h breach. Any application of
rents shall not cure or wai ult or-invalidate’any othey rght*sr remedy of L« ascignment of rents of the
Property shall terminate wh ured by the Sectmty [nRstiment is paid in ful

NON'UNIFORM COVENI WV T VLIV YYLL ml\; AAdIGVL TUUIVE VUYLLIAalIL Al uglw ad IVIHIUWD,

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

16. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

0?
@v -4R(IN] (0103) Pege & of 8 . o ue_C g S :




_J S 20. IRiders to u:hls Security I 213 id | recorded together with this-
urity Instrument, the « h er in t d 1 t th ts
and agreements of this Se efit ag Hﬁéﬂmmﬂﬁ Se . i) 1 Puppiement o covenst
[Check applicable box(es)
- [ condominium F N (H‘GQEIE)I QIJGAL' ) [Specify)

(] Planned Unit DevelopmSilRidel) desh Srewing By Ridero perty of
the Lake County Recorder!

BY SIGNING BELOW, Borrower accepts and agrees to the ierms. contained in this Sezurity [nstrument and in any rider(s).
executed by Borrower and recorded with it.

Witnesses: N -
c ;/_Mg 724./4/1, é; ‘g,ﬂm (Seal)
CHRISTOPHER J. § ,IVAN -Borrower

o ‘

nia ( 1LV (Seal)
DRA S. SULITVX -Borrower

(Seal)
-Borrower

STATE OF INDIANA, Lake  County ss:
On this 8TH day of DECEMBER , 1992 , before me, the undersigned, a Notary Public in

and for said County, personally appeared
CHRISTOPHER J. SULLIVAN AND SANDRA S. SULLIVAN, HKUSBAND AND WIFE

. \

N , and ackno léngd the execution of, t
wﬁNEss _my hand :gdﬁfﬁcml seal, /f 7%
My Commlssxon Exp|res. ‘:0\440%96 2 /// Aﬂl/ l / W

Resxdpnt of Lake County, IN r;l);‘ry pic Loretty 4. -Gbk schllng

Thls mslrument was prepared by: SUSAN M. BRISTOW DPS 1577
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