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THIS MORTGAGE H "'91'qg‘ ~ EUEIA WY _The mortgagoris
Jane E. Bair, an w & m ﬂFFMAL!
This Document is the property of
the Lake County Recorder!
("Borrower"), This Sccurity Instrument is given to
Principal Mutdal Life Insurance Compa
. . ’
which is organized and existing under the laws ofthe State: of Iow , and whosc
address is711 High Strest, Des Moines, IA  50392-0690 :
» (¢Lender"). Borrower owcs Lender the principal sum of
One Hundred Thirteen Thousand Six Hundred and 00/100
Dollars (U.S"$113, 600,00
This debt is evidenced*by Borrower’s note dated. ‘hc same datl' #%. this Sccurity Instrtimcal Nolc"), which: provides for.
monthly payments, with the fult.debtsif not paid carkier; due and payabi onDecember 1, 9 .
This Sccurity Instruments der: (a) the repaymentof the debt wndcnccdby hintcrest, and all'renewals,
cxtensions and modificati + (b) the paymicat of all.othet sums, with int nced under paragraph 7' to
protect the sccurity of thi trument; and (P& erioR®ince of Borrow and agrcements under-this
Sccurity Instrumentand tk purpose, Borrowérdaes hereby moriga vey to Lender the following
described property located in Lake County, Indiana:
BUILDING 3-3, BRANDONWOOD LAKES TOWNHOMES, AS PER PLAT THEREOF, RECORDED IN
PLAT BOOK 64 PAGE 36, IN THE: OFFICE OF THE RECORDER: OF LAKE COUNTY,
INDIANA, MORE PARTICULARY DESCRIBED AS THE EASTERLY 34.0 FEET OF THE
WESTERLY 143.5 FEET MEASURED BY PARALLEL LINES.
which has the address of 1772 Wedgewood, Crown Point [Street, City],
. 46307 " ‘u N .
Indiana (Zip Code] ("Property Address"); (})
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TOGETHERWITH all the improvementsnow or herceaftererectedon the property, andall’casements, appurtenahcees,and
fixtures now or :hereafter a part of the property. All replacements and: additions shall also: be-covered:by<this. Security
‘Instrument, All of the foregoing is referred to in this Security Instrument-as the "Property.” :

BORROWERCOVENANTSthat-Borroweris lawfully seised of the estate hereby conveyed'and has the nghl to mortgage,
grant:and convey. the Property and that the Property is unencumbered; exeept for.encumbrancesofsrecord; Borrower warrants,
and'will'defend generally the title to the:Property against all claims and demands, subject to any.encumbrances of record,

THIS SECURITYINSTRUMENT combines uniform: covenants for national use and non-uniform covenants with limited
variations by jurisdiction'to constitute a uniform security instrument covering real property,

UNIFORMCOVENANTS, Borrower and Lender covenant and agrece as follows:

1. Payment=of Principal: and?Interest;sPrepuymenteand Late Charges. Borrower shall promptly pay. whicn -diic the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2,-Funds for Taxes and:Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to:
Lenderon the day monthly paymentsare duc underthe Note, until the Noteis paid in*full, a sum ("Funds") for: (a) yearly taxes
and assessmentswhich- may attain priority over this Security Instrumentas a licn on the Proputy, (b) yearly leaschold paymcnts
or ground rents on the Propuly, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if- any; (c) ycarly-mortgage insurance premiums;if any; and (f) any sums. payublb by Borrower toiliender, in accordance with
the provisions of parasraphS m hcu of the payment of morl;,.ngt. msur.mcc prcmlums Th(.sc items are called "Escrow:Items."

Lender may, -at any time, collect and hold Fundsin cxceed the: unt a lender-for-a federally
related mortgage loan ma ¥ 5 CSCIOW. account under e [cde sttlement Procedures Act of
1974 as’amended(rom tin E ' h iw-that applies to the Funds

sets a lesser amount,If s 10y ikt Y memm H ) exceed the lesser-amount,
Lender may cstimate the- Nﬁmu ofiCuskch :!sx. big esof expenditures of future
Escrow:Items or otherwisc in 3 g '

The Funds shall be held intan }rﬁlmlklzm wf?is(. cposlls aro Raurcl gy fuﬂ.rm sacy, -instrumentality, or entity
(including Lender;if Lender is@uch ¢ an'ﬁhﬁu‘uﬂ—’ﬁe ﬂ}lﬂ?&:}'a &mﬁdﬂﬁﬁk Lendes shail apply the Funds to pay the
Escrow Items;:Lender may not charge Borrowu for holding and’ applymg, the Funds, annually-analyzing the escrow account, or
verifying the Escrow Items, unless )cndcrpays B intereston (he'Funds a licable law permits Lender to:make such
a charge. However, Lender may requite Borrowerto pay aonc-timeeharge for an independentreal estate tax reporting service
used' by ‘Lender in=conncction with this loan, unless applicable law provides-otherwise, Unlcss an. agreement is made or
applicablc law rcqunrcsml :sto be.paid, Lendershall notbe requiredio pay B rafly intcrestor curning’s on (he Funds,
Borrower and Lender may agree in writing, however, that interestshall be paid on the Funds, Leader shalligive to Borrower,

without charge, an annual accounting of the'Funds, showing credits and debits (o the Funds and the.purpose for which: cach
debit to the Funds was madc, The Funds afe pledged o5 additional sccurity for all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts pernii J‘é&ﬂ be held by applicable law, Lender shall account to Borrower
for the excess Funds in: accordancewith the requirementsol nﬂré(‘;@c law, If the amountof thc Funds held by Lender at any
time is:not sufficicnt to pay the Eserow Iltems when ”rlc,ndcr My ,E;noufy Borrowerin writifiz, and, in such case Borrower

shall pay to Lender the a taccessary to-make g gnc' dd"cncncy\“%mrowcr shall makc deficiency in no more than
twclve monthly payments ler’s sole discretio g 3

Upon:payment in: fi s secured by THSESCCUALY. ingtfumcnl Eendcy tly refund to Borrower any
Funds held by Lender. If, ph21 Lcndcrﬁ’mﬁgk ¢ ";ao”r scll thc Prope ior to the acquisition or salc
‘of the Property, shall app Ly Yenderat tha fima of acovisiiion against the sums secured by

this Sccurity Instrument,

3. Application of Payments, Unless applicablclaw provides otherwise, all paymentsreccived by Lenderunder paragraphs
1 and2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph2;
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4, Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fincs and impositions attributableto the Property
which may attain priority over. this Sccurity Instrument, and-lcaschold payments or ground rents, if any. Borrower shall' pay
these obligations in the manner provided in paragraph2, or if not paid in that manncr, Borrower shall’ pay them on time dircetly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amountsto be paid under this paragraph.
If Borrower makes thesc payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowershall promptly discharge any licn which has priority over this Sccurity Instrumentunless Borrower: (a) agreesin
writing to the payment of the obligation sccured by the licn in a manneracceptableto Lender; (b) contests in good faith the licn
by, or delends against cnforcement of the lien-in, legal proceedings which-in the Lender’s opinion operate to prevent the
enforcementof the lien; or (¢) sceures from the holder of the lien an agreementsatisfactory to Lender subordinating the licn to
this Sccurity Instrument, If Lender determincsthat any part of the Property is subject to a lien which may attain priority over
this Sccurity Instrument; Lender may give-Borrower a notice identifying the licn, Borrower shall satisfy the licn or take onc or
morc of the actions sct forth above within 10 days of the giving of notice.
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E .5, I'Iazard or Property Insurance. Borrower shallikeep the improvements now Existing or thercafter erecied on: the

-*Property insurcd'against loss by fire, hazards included within the term "extended: coverage” and'any other hazards, including
‘ floods or‘flooding, for which ‘Lender requires insurance. This insurance shall be maintainedin the amountsand‘for the periods
f A that Lender requires, The insurance carricr;providing the insurance shall be chosen by Borrower subject to Lender's approval:
| which: shall' not- be unreasonably withheld: .1f Borrower fails to maintain coverage described above, Lender may, .at: Lender's
' option, obtain coverage to protect Lender’s rights in the Property in'accordance with paragraph 7,

‘Alliinsurance policics and renewals shall be acceptable to Lender andishall include ar standard mortgage clause. Lender
shall-have the right to hold the policies and renewals, If Lender requires, Borrower shallipromptly give to:Lender allireceipts of
paid premiiimsand rencwal notices. In the event of:loss, -Borrower shall give prompt notice to.the insurance carrierand'Lender,
Lender may make proof of loss if not:made promptly by Borrower,

Unless Lender and Borrower otherwise agree in- writing, insurance proceeds shall-be applied to restorationor repair of the
Property damaged, if: the restorationor repairis cconomically feasible and Lender's sccurity is.not lessened, If the restorationor
repair is not cconomically feasible or Lender's security. would beilessenedithe insurance proceeds shall be applied to the sums.
sccurcd by this Sccurity Instrument, whether or.not then duc, with any cxcess paid to Bosrower. If Borrower abandons the:
Property, or docs not answer. within 30'days a notice from: Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds, ‘Lender may.use the proceeds to repair or-restore:the Property or-to pay sums
sccured by this Sccurity Instrument; whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bor herwise agree inwriting, —any application of Is ¢

1 e \ Al principal shall not.extend or
postponc the duc date of yr g referred (o n paraggaphs 1 ang s amount of the.payments, If
under paragraph21 the F ircd Jj)m“mélfﬁﬂ@m 5 and proceedsresulting from

damageto the Property p o€ ahl' : ’ cxienpo!hc cdby this Sccurity Instrument
immediately prior to the i N‘ﬂﬂl“ @WIWAL!

6. Occupancy, Presi H Wgtrzwmgﬂ)gqg)tﬁlelpf Woaf *s Loan Application; Leaseholds.
Borrowershall occupy, establishy and use the Property as Borrower’s rmﬁﬁa residence within sixty: days after the exccution of
this Security Instrument 2nd shall confind€r By QﬂWy&%ﬂS@@rprincipal residence for at least onc year after
the datc of occupancy, unlcss Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, - or unless.
extenuating circumstances cxist which are beyond wer's ol. Borr hall not destroy, damage-or impair the
Property, allo' ¢ the Property to deiérivsate, or commil wastc on'the Property. Borrower shall be in: default if any forfeiture
action or:procecding; whether eivil: or eriminal; is begun that in Lender's good faith'judgment could resultin forfeiture of: the
Property or. othcrwisc matcrially impair thelien ereatcdby.this Seeurity Instrumcolor Lender's sceurity interest, Borrower may
cure such a:default and reinstate, as provided in paragraphi8, by causing the action or proceedingto be dismissed with a ruling
‘that, in Lender’s good faith determination;precludes forfeiture of the Borrower's interest in: the Property or other material
impuirment of the licn created by this Seeurity Instsumentor Leader’s seeurily interest, Borrower shall also be in: default if
Borrowecr, during the loan application process, gave matesialiypfalse or inaccurateinformationor statementsto Lender (or failed
to provide Lender with any materialinformation)in cornéetionavitithe loan evidenced by the Note, including, but not limited
to, representationsconcerning Borrower’s occupancy'Sicthe Propecty-as a principal residence, 1 this Sccurity Instrumentis ona

o

leaschold, Borrower sha wly with all the peddsions=0Eihe fedse. If- Borrower acq fee title to the Property, the
leaschold and the fee titl )t merge unless Lender dzreesto e merger in writing

7. Protection of Lel ts in the Property.hlf Bosrowersails to perform (| sand agrecmentscontainedin
this Security Instrument, »gal proceeding Al iiywSignificantly affe hts in the Property (such as a
proceedingin bankruptc d IO Or Torleiture or 1o cnfogc ms), then Lender may do and

pay for whatever is: nccessary (o proicel the value of the Property and tender's righis in the Property. Lender’s actions may
include paying any sums sccurced by a-licn: which: has priority over-this: Security Instrument, appearing in court, paying
rcasonablcattorneys'fees and centering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower sccurcd by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest from the
date of disbursecment at the Note rate and shall be payable, with interest, upon notice from Lender to: Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securcd by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any-rcason, the
mortgage insurancc coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums requiredto
obtain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost substantially cquivalent to the
cost to Borrower of the mortgege insurance previously in cffect, from an alternate mortgage insurer approved by-Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lenderwill accept, use and retain these paymentsas aloss reservein licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (ln the amount and for the period:
that Lendér requires) provndcd by an insurer upprovcd by Lender again becomes available and is obtained, Borrower shall pay
the pn.mnumsuqum.dlo maintain mortgage insurance in-¢ffect, or to provide aloss reserve, unti! the requirementfor mortgage
insurance ends in‘accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonableentries upon and inspections of the'Property, Lender shall give
Borrower notice at the time of or prior to-an inspection-specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any. award or claini -for damages, direct:or consequential, in connection with any
condemnationor other taking of any part of the Property, or. for conveyance in licu of condemnation, are herehy assigned and
shall be paid to Lender, -

‘In the event ofa total taking of the Property, the proceedsshall be applicdto the sums sceured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partialitaking, of the:Property in which the fair
market valuc of the Property immedictely before the'taking is equal to or greater than the amount of the sums secured by this
Sccurity Instrumentimmediately before :1he taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this ‘Sccurity Instrument shall be reduced'by the amount of the proceeds multiplied by ithe following fraction: (a) the total
amount of the sums sccured immediately before the taking,.divided: by (b) the fair market value of the'Property immediately
before the taking: Any-balance shall be paid to Borrower. In:the cvent-of a partial taking of:the Property in which-the fair
market value of the Property unmcdmlcly bcforc the lakmb is less: lhan the amount ol' the sums sccun.d immediately before the
taking, unless Borrower and'I. the rovides, the proceeds shall

be applied to the sums sec i '];lrumcm whcther or got ¢he siim
If-the Property is abz Qﬁw Eo i ndemnoroffers to make an

award'or. settle a: claim: fc m mmmq \ ic"date the notice is: given;
Lenderis authorizedto col L4 ,'N m s,ﬂﬁﬁﬁnl !l(). g the Property or to the sums

secured by this Sccurity Instrum
Unless Lender and Bor c'rrgl&wnmc agr H mg, dn YO«P 10 rou:u. principal shall not extead or
postpone the:due date of the monthly p yBﬁﬁ Q& change the amount of such:payments,

11, -Borrower Not Relensed; Forbearunce By l.ender-Not a Waiver, Extension of the timc for payment or modification:
of amortizationof the sums sceured by this Seeurity | entgrantcd by: Lende sugcessor in interest of Borrower shall
notoperateto releasethe liability of (he asiginal Borroweror Borower's sueeessorsin int crestilcnder shall not be requiredto
commence proceedings against any successor in intercstor refuse to extend time for payment or, ot herwise modify amortization
of the sums sccured'by this Seeurity Instrument by reason of any demand m v=ihe original Borrower or Borrower’s.
successors in: interest, Any forbearanceby Lender in cxercising any right or remedy shall not be a waiver.of or preclude the
exercise of any right or rei dy.

12. Successors and Assigns ‘Bound; Joint and Severalzbiability; Co-signers. The covenants and agreements ofsthis
Sccurity- Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to:the provisions of
paragraph 17. Borrower’s. covenants and' dgrccmtnlssﬁ“ﬂ \betatheand several. Any Borrewer who co-signs :this Sceurity

Instrumentbut docs not exceutc the Note: (a) is co-siniiig this Sceumy Instrumentonly 10 morigage, grant #- J convey that
Borrower’s intcrestin the scty inder the terms of: ~ihis Scefinily lmfmmcnl (b) is not per y obligated vo pay the sums
securcd by this Sccurity Ir t; and(c) agrees tAREendet ind any @iher Borrower m s ) extend, modify, forbearor
make any accommodatior rd 1o the terms GRS SecuritdinSirument or (he tthat Borrower’s consent,
13. Loan Charges.. wed by this bcwniys asth um:nus subicct 1o cts maximum loan charges,
and that law is finally -int; he interest or othaPiaan eharses colloc cted in connection with the
loan cxceed the permitted limits, then: (@) any such loan charge shall be reduetd by the amount necessary to reduce the charge

to the permittedlimit; and’ (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may- choose to: make this refund by reducing the principal owed under the Note or by making a dircct
payment to Borrower. If a refund reduces principal, the reduction will be trcated as a partial: prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower providcd for in this Sccurity Instrumentshall be given by delivering it or by mailing
it by first class mail unless applicable law requircs use of another method. The notice shall be dirccted to the Property Address
or any-other.address Borrower designates by-notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in-this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shallsbe governed by federal law and the law of the
jurisdiction.in which the Property is located. In the cvent that any prowsxon or clause of this Sccurity Instrumentor the Note
conflicts with applicable law, such conflict shall not affect other prowsnons of this Sccurity Instrumentor the Note which can be
given cffcct without the conflicting provision. To this end the provisions of this Sccurity Instrumentand the Note are declared
to be severable.

16. Borrower’s. Copy. Borrowershall be given one conformedcopy of the Note and of this Security Instrument,
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17, ’l‘mnsfer of thie Property or n:Beneficial Interest in Borrower. If allior any part of the'Property or any interestin it

. is sold'or lransferrcd(or if a beneficial interestin Borrower is-sold or transferrzdand Borrower is not a natural person) without
Lender's . pnor written consent, Lender may, at-its option, requirc immediate paymcnlin fullsof all sums sccured by-this
Security Instrument; However, tlns option shall not be exercised by Lenderif exercise is prohxbltcd by federailaw as of the date
of this Security Instrument,

If Lenderexercises this option, Lender shall give Borrowernotice of’ accelcrauon."‘he notice shall:provide a period of not:
less than 30. days: from the date the' notice is deliveredior mailed within: which Borrower must pay all sums secured by this
Security Instrument*lf Borrower fmls to pay. these sums pnor to the expiration of this periodLender may invoke any remedies
permitted by Llus Security Instrument without further notice or démand on Borrower.

18. Borrower's Right to Reinstate, If :-Borrower mects certain conditions, Borrower shall have:the-right to -have
enforcement of this: Security Instrument discontinued at any time prior to the carlier of: (a) 5 days:(or such other period as
applicable law may’ specify for reinstatement)before sale of<the Property pursuant to any powet.of sale contained in this
Sccurity Instrument;or (b) entry of a judgment enforcing this Security Instrument, Those conditions arc that Borrower: (a) pays
Lender all sums which:then would: be due under this Security Instrumentand the:Note as:if no acceleration had'occurred; (b)
cures any default of dny other covenants or. agreements; (c) pays allexpenses incurred in enforcing this Security Instrument,
including,, but not limited to,. reasonable attorncys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien' of - this Security Instrument, Lender's rights in the: Property and Borrower's obligation to: pay the sums secured by
this Secunty-*lnstrument shall: continue unchungcd Upon reinstatement by Borrower; .this+Security Instrument-and the:

obligations sccured hereby , this right to reinstate shall
not apply in'the case of ac

19. Sale.of-Note; ( ae?gj ﬁ%or i parll ﬁmtc N ‘together. with- this: Sccurity
Instrument)may. besold o Q%@?Jﬁ\l lefnayy changein the entity (known:
as the "Loan Servicer”) th: nts and this Sccc ¥ acnt, Therc also may be one
or more changcs of the Lo ’Blng:mmmeqiﬁms%hdf Pe Loan Servicer, Borrowerwill be

given written noice of the changein ac n g# blelaw. Thenotice will: state the name and
address of the new Loan § «ic‘cr and the zﬁl}s 0 \g‘? él pa *ﬁ‘i q&agc@rgde The notice will also contain any other
information reqmrcd by applicable law.

20, Hazaydous Spbsiances, Borrower sh: cause or-permit the presence, usce, dispesal, storage, or release of any
Hazardous Substances on or+in the Propérty. Borrower shall ndt do). nor allow anyonc glse to| do, anythmg affecting the
Property that is"in violation.of any FnvironmentalLaw, The preceding two sentericesthall not apply. to the p presence, use, or

storage on the Property of oall quantitics of-HazardousSubstances that are gencrally récognized to-be appropriateto normal
residential uses and to maiitehance of the operty,

Borrower shall promptly. grve nder written notice of any investigation, claim, demand, lawsuit: or other action by any.
governmental or regulatory agency.onprivate party involving thc Properly and any HazardousSubstance or EnvironmentalLaw
of which Box‘rower has aclual knowledge. If Borrower learais 6#:is notified by any governmental or regulatory authority, that

any removal or other remeiationof any HazardousSubstontealiecing the Propertyis necessary, Forrower shall promptly take
all necessary remedial actions'd ~cordance with Enyirdnmental Lav;

As usediin this para 20, "Hazardous Subsgatices™arethosgisubstances defincd x or hazardous substances by
Environmental Law-and. t wp substances: Zasoline; kerosene, other flammab! - petroleum products, toxic
pesticides and herbxcxdes, nis, materialscont@mizgasbestos or formaldc) yactive materials. As used in
this paragraphZO’ "Envir means federal Tawaiandtaws of the juri the Property is located that

rclate to health," afcty or ¢

NON-UNIFORMCOVENANTS Borrower and Lender further covenant and agrec as follows:

21, Acceleratlonj Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covennnt or. agrcement in this Security Instrument (but not prior to acceleration under paragraph. 17:unless:
applicable law’ provldes otherwise). The notice shall specify: (a) the default;- (b) the action required to cure the default;
(c) a date, not Jess thnn 30days:from the date the notice is given to Borrower,. by which: the default must be cured; and
(d): that fallure to cure the default on or before the date specified: in the notice may result in acceleration of the sums.
secured by this Sccurlty lnstrument, foreclosure by judiciul proceeding and sale of the Property. The notice shall further
inform Borrower of the right to-reinstate after-acceleration and the right to-assert in"the foreclosure: proceedlng the
non-existence of a defaylt or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or bel'ore the date speciﬁed in the notice, Lender, at its option, may require immediate:payment:in fullvof all: sums:
secured by-this Security. Instryment without further demand and may foreclose this Security Instrument by-judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, ‘reasonuble attorneys’ fees and costs of title cvidence.

22, Release, Upon payment of all: sums secured by this Security Instrument; Lender shall release this Sceurity Instrument
without charge to Borrower.

23. Waiver. ot".Ygluatlon aod Appraisement, Borrowerwaives all right of valuation and appraisement. Form 3015_9/90
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24. mders to thls Snnnnlhl 'nn.nnmnn. !f Aane nr mara ridare nen nvnnqhul hy Roareatsims and rccordcdtogcthcrwith 1his

| Security Instruraent, thie ¢ af each such ridershall be hall amend and supplement __
the covenants and agreem m&nts)lﬁ; ity Instrument.
[Check applicable box(es)
= Adjustable Rate | ' N @T lﬂElF !li(; IAL' : rily Rider
L) Graduated Payment Rid : f‘%ry E ly Payment Rider
bexe] Balloon Rider ate provcmcn%&g g:tﬂ)% yud Home Rider
] VA Rider &ty Recorder!
B “v !
BY SIGNING BELO W, Borreycr aceepts and agreesto the termsand cover :ainedin this Security Instrumentand
in any rider(s) exccutcd by Borrower and rccorded with it,
Witnesses: ' SN - P | .
, y e, < 1 A (Seal)
! : MM'UH‘\?JE Bair --Borrower
y . (Seal).
-Borrower,
§ I ) (Seal)
-Borrower
o ‘gu Py
STATE OF INDIANA, L ‘ Lake County ss:
ﬂ’ ' ’ " '
On this- “” ¢ 3rd day of December , 1992 , before me, the undersigned, a Notary Public in
and fgr saxd-' Sguat pcrsonally appcarchane E. Bair, an unmarried person
e vf:{:?mﬂl’f’"'\rﬂ RHEEE
. .. t‘éf:’.»c :,,um-., , and acknowledged the execution of the foregoing instrument.

ql#"‘d} s W'! " 5 )

Q., 0 Qk SO

My- ng 155,16"11 Expu'fs 05/ 13/93

Resi& .j- k?‘.(émmty
--nu;-. \w"' L ‘qt' .

Thxs mstrumcnl,\yas ,ptcpa‘rcd by‘Stephen G. Gallaher, General Counsel

Notary Public /' Corina Castel

Principal Mutual Lite Insuranc, 711 fligh St., Des Moines, IA 50309
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RETURN TO:
‘FIRST AMERICAN TITLE'INS:CO.
, 5285 COMMERCE DR: SUITE
CROWN POINT,IN 46307

PLANNED: UNIT DEVEL(,PMENT RIDER
THIS PLANNED UNI'T DEVELOPMENTRIDERis made this 3rd  dayof December ,
1992, and is incorporatedinto and:shall-be deemedto amend and’ supplcmcntlhc Mortgage, Decd of

Trust -or ‘Sccurity Deed (the “Security Instrument”).of the same dite, given 'by thesundersigned “(the
“Borrower”) to secure Borrower’s Note to

Principal Mutual Life Insurance Company

_ » (the “Lender”)-
ofethe same date and’covering the Property described in the Sceurity Instrument and¥located at:
1772 Wedgewood, Cr Point;IN"46307
o Do ciirrry s 1S
The Property incl .mlcd to, a parcclof land improved with o ¢ ccther with other sucn
parccls. and certai rarINg é@ﬁd IAL!

(the “Declaration”).

The Property is a par: JBhi&nmmmhasntthmperty of
Brandonwood Lakeg the Lake tl}, Recorder!

{Name or l’lannc it l)cvclopmcnl]
(the:“PUD"). Thc Property also mcludu Borrower's interest in the homcowners association.or cquivalent
catity. owning or managing | mon cilitic PUD (1 rs Association”): and the uscs,
benefits and procecds of Borrower's interest

PUD COVENANTS. Tn addition to the covenants and' agreements made'ingthe Sceurity Instrument;,
Borrower and Lender furthercovenant and agree as follows:

A. PUD Obligations. Borrowcr shall perform all of ‘Borrower's obligations under the PUD’s Constituent:
Documents, The “Constitucnt Documents” arc the: (i) Declaration; (i) articles of incorporation, trust instrument:
or-any-cquivalen{ documentowhich createsithe Owners Association; and (iil) any.by-laws or other rules. or
regulations of the Ovwners Association, Borrower shalbfisumptly pay, when due, all dues and assessmentsimposed:
pursuant to the Constituent Documents. [

B. Hazard: Insicance, So long as the @

.

srcrally accepted insurance

carricr, a “master blanket” policy insufisi cr and which provides
insurance coverag wounts, for the uin cs, including firc and
hazards included - ro1 “extended cever:

(i), Len provisionsin ?'”Mﬁ“”f‘ for th 1ent to Lender of the

yearly premium i A

(i) Borrower’s obiigation under Uniform Covenant: S (o mainlain hazard isurance coverage o
the Property is decmedsatisficd to the extent that the required coverage is provided by the Owners Association.
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided: by
the master or blanket policy.

In the cvent of a distribution of hazard insurance proccedsin licu of restorationor repair following a loss to-
the Property, or to- common-arcas and facilitics of-the PUD, any-procceds payable to: Borrower arc hereby
assigned and shall ‘be paid to Lender, Lender shall apply the proceeds to: the sums sceured by the Security
Instrument;.with any cxcess paid to Borrower.

C. Public Liability Insurance..Borrower shalli take such actions as may be rcasonableto insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3160 9/90
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D.-Condemnation. The proceeds of -any award-or claim: fordamages, direct or conscquential, payable to:

Borrower in:connection with any condemnationor other taking of afl or any part of the Property or'the common

arcas and facilitics of thc’ PUD, or for any conveyance in licu of condemnation, are hereby assigned-and shall be

| ‘ paid:to Lender, Such: proceeds shall be applicd by <Lender to the sums scecuredby-the Sccurity-Instrument as
provided in'Uniform Covenant 10,

E.:Lender’s Prior Consent. Borrowershall not, except after notice to Lender and with Lender'sprior
writtcn conschit, cither partition or subdivide theProperty or consent (o
(i) :the abandonmentor termination of.the PUD; except: for- abandonmentor termination required by

law in  the casc of substantial destructioriby. fire or other. casually or in the case of a taking by condemnationor

emincnt-domain;,

(if) any amendmen'” any provision of the “Constituent Documents” if: the provision is for the express.

benefit of Lender;
(i) teri
Association; or
(iv) any
maintaincd by the
F. Remedie:
Any-amounts dis
the Sceurity Instr
interest from: the
Lendcer to Borrov

BY SIGNING B

@9-7 19108)
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'miscnukmn:mmm@ AR 0
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y insurance coverage
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" Borrower secured by

these amounts shall bear
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ed in-this PUD Rider,

(Scal):
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-Borrower

(Scal).

-Borrower

(Scal)

-Borrower

(Scal).
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THIS BALLOONRIDERis madc this 3rd
and'is incorporatedinto and shall be deemedto amend

Sccure Debt (the "Security Instrument") of the same d
Borrower's Note to

(the "Lender”) of the same date and covering the prope

1772 Wedgewt

Theinteres
Itunderstand the
takes the Note, |

the Note is called 1

ADDITIO!
Borrower and L
Sccurity Instrum

1. CONDITION

At the mat
ncw loan ("New
interest rate cqu
provided'in*Scct;

met, I understand

Maturity Date, a
the moncy to ref

2. CONDITION
If I want to
Maturity Datc; 1

Sceurity Instrument (the "Property’); (2) I must be currentin my monthly payme
than 30 days latc on any of the 12 scheduled mon
licn against the Property (except for taxes and special
Security Instrument may cxist; (4) the New Notc Rat
Raltc; and (5) I must make a written request (o the N

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument

D875 1oou)
®

10136246

!

3. CALCULATING THE NEW NOTE RATE
’ The New Note Rate will be a fixed rate of interest cqual to the

required net yicld for 30-year fixed rate mortgages subjeet (o a 60-d
onc-half of one percentage point (0.5%),

hat the Note Holder is und»nfo obligbqriléi:;‘torrcﬁnancc or modlify 1l

|

811356

. RETURNTO:
FIRST AMERICAN TITLE INS. CO.
5265 COMMERCE DR: SUITE 1
CROWN POINT, IN 46307

BALLOON RIDER

(CONDITIONAL RIGHTT O'REFINANCE)

—

~ dayof  pecember 1992,
and supplement the Mortgage, Deedof Trust or. Deed to
ate given: by the undersigned (the "Borrower")_to secure the

Principal; Mutual Life Insurance Company

rty described in the Sceurity Instrument and located at:

Documewntis
2 N@@c@EFOIG!I’AJh&‘ he cafled the "Note Date.”
1 may transfer the Note, Security Instrument and this ¥ TheLender or anyone who-
:WMIHﬂﬂm\ﬁmﬁiﬁ@r%ﬁﬂﬁg Bﬁ% isdctt‘xth Mo receive payments uiider
Note Helder].ake County Recorder!

L COVENANTS. “tn addition o the covenants and
fer furihcicovenaniand sgree as
.or the Note):

; mentsin the Sccurity: Instrumet,
lows (despite anything 1o the intrary containcdin the

+RIGHT TG REFINANCE
y datc of the Note and Sceurity Instrumer {he "Maturity:Date"),
an") wil W Maturity Date of becenbér 1, 2022

o the "New Note Rate" determinedin: accordance with  Scction 3 |
52 and'S below arc met (the"Cuaditional Refinancing Option")

will be able to obtain a.
vand with an

ow i all the conditions
thosc conditions are not
Note, or to-extend the

ader willing to lend me

o ~ . =
will have to repag+iis Nete from #-own resources or 1
N E i 5

N “,

’y

Ry
o

? }}':’1}1 A -\7\ ‘
ral Refinant@rOiStion at maturity

1s must be met as of the

of the property subject to the

nts and cannot have been more

thly payments immediately preceding the Maturity Date; (3) no

assessmentsnot yet due and payable) other than that of the

¢ cannot be more than 5 percentage points above the Note
ote Holder as provided in Section 5 below.
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Federal National Mortgage Association’s

ay. mandatory delivery commitment; plus
rounded to the nearcst one-cighth of one percentage point (0,125

Form 3180 12/89
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(the"’New Note Rate"). The required net yield shallibe the applicable net yield in effect on the date and time of:
day that the Note Holder receives notice of my clection to exercise the Conditional Refinancing Option, If this
required net yieldsis-not available, the:Note Holder will determine the New-Note Rate by using comparable
information:

4, CALCULATING THE NEW.PAYMENT AMOUNT

Provided the New Note Rawe as calculated in Section 3'above is not greater than § percentagepoints above
the Note Rate and all other.conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that:will be sufficient:to repay: insfull () the unpaid: principal, plus (b):
accrucd but unpaid interest, plus-(c):all other sums Fwill owe under the Note and Sceurity Instrument on the
.- Maturity Date (assuming my-monthly payments then are current, as requiréd under Scetion 2 above), over the
term of the New Note at the' New Note Ratein equal monthly payments, The result of: this calculation will be the
amount of my new principal and'interest. payment every month until the New Note is fully paid.

iy méatl ;casl()!; ca'cnt’arg\ys n z:jvanccs he
- NOTOPPIGIALL
me (hatlsmay cxcrtise The Condifiona cm.lm (
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therwith the name,
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:Option by notifyir
will - calculate the
published require
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will advise: me of]
place at whichI 1
the:'Note Holder 1
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ted Ne
ctyic!d in cficct on the ¢
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downersiiip, occupancy
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te Ra
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¢ Note
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¢), new monthl
edito completc
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le, The Note Holder
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he Note Holder and
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ate the Note Holder
and a date, time and
ancing. [ understand
refinance option,

BY SIGNING BELOW, Borrower acceptsatid aké3fte the terms and covenants ¢

Rider.

ainedin this Balloon:

(\ / & ‘

=P .
D)

(Scal):
Jan% E} 2a7y) -Borrower
(Scai)

-Borrower

(Scal)

-Borrower

(Scal)
-Borrower

[Sign Original Only]
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