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Toariss Wi alf the IMPROYERICRES now or hereafter vreeted o the
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UIRIFORM COVENANT . Borrower and Lender covenant and
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3, Hazard or Property Insurance. Borrower shall heep the improsements now enisting or herealler erected on the
Property insured against loss by fire, hazieds ineluded within the tern “extended coverage™ and any other hazards, including
floods or Tlooding, for which Lender reguires insuranee, This insursnee Shall be maintained i the amounts and for the
perinds that Lender veguires, The insuranee cavrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unremsonably withheld. 16 Borrower fails o niintain coverage described above, Lender may, at
Lender's option, oblain coverage 1o proteet Lender’s rights in the Property in accordance with paragraph 7. '

All insuranee policies and renewals shall be acceptable to Lender and shall inelude o standard mortgage clase,
Eaender shadl have the right 1o hold the policies wd renewals, I Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the eveimt of loss, Borrower shall give prompt notice fo the insurance
carvier and Lender, Lender may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuramnee procecds shall be applicd (o restoration or repair
of the Property damaged, it the restoration or repair is ceonomically feasible and Lender's security is not Jessened. I the
restoration or repair is not cconomically feasible or Lender’s seeurity would be fessened, the instrance proceeds shall be
applicd to the stms seeured by this Security Instrument, whether or not then due, with any eseess paid 1o Borrower, IF
Borrower abandons the Property, or does not answer within 30 days @ notice from Lender that the insuvanee carrier has
offercd to settle @ elaim, then Lender miay collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 1o pity sums secured by this Security Instrument, whether or not then doe, The 30-day period will begin when
the notice is given, )

Unless Lender and sipal shall not extend or

postpone the due date of 1 w ” ¢“m T t i. (| 2w wnt of the payments, 1
under paragraph 21 the P pfire delsy .Lmu . ‘ﬂl ! Sm,\ { cand proceeds resulting
from damage to the Prope ) Nl i T \‘U I@I l& il secured by this Security
Lnstriment immediately i ¢ U AN m FF I L! ’ '

6, Occupaney, ¥ a m-%l i BRI I_Peategtion ol the Praperty: Jin r's Loan Application:
Leaschalds, Borrower shalle .»,.J. \Hg‘l. *ﬁ#ﬁlﬁ#& e 11.9 ﬂfxﬂp@rﬁ)ﬁc@ﬁ ilence within sisty days alter
e exeention of this Secwrdty Jastrumenthus Sistleen@esyives IR e ey Boros principal residence for al
least one year after the dae ol oceapancy. wiless Lender :ﬁXr\\inc agrecs i writing, s hich consent shall not e
unreasonably withheld, oF uiless extenuaing circiumstnees exist which are beyond Bomower's control, Borrower shall not
destroy. damage or impair the Property. allow( o et Oreomini te on the Property. Borrower shall
be in default if any forfeiture aetion o proceeding. w hither civil ogerisinak, s besmtia i Lender's good Faith judpmen
could result in forfeiture ol [the Propety or othenyic materiafly i the Ben epeatcd by this Seeurity Instrunent or
Lender’s seeurity interest, Bogrower iy cire suchia Farlt il ceinstate. as provided T padigraph 18, by causing the action
or proceeding to be dismissed sitha g Nata i Lender's good Faith de e i ionspre@lides (o feitre ol the Borrower's
interest in the Propeety ar other mgterial inpairment af the licoereated Dy this Seeurity tnsteument or Lender’s seetirity
interest, Borrower shall also b in defan G Bom ower, dun e Toa application process. tave materially false or
inacenrite information of sttemeitstadadnder (or Luiled 1o provid Lefider with any material inforntion) in connection
with the foan evidenced by (he Note. ineluding. but not fimisestio. representations concerning Borrower's occupancy of the
Property as o principal residenees 1Ehis Seeurity Instropg pGzensehnlid, Borrower shadd eoply with all the provisions
of the lease. 15 Borrower actoires fee title o the Prnp_ ‘ and the fee title shall non pcrge untess Lender agrees
wrty, H B

),

1 the merger in writing.

7. Protection of vy Rights in the B e Gails 1o perfor wenants and agreements
contained in 1his Seeuril wnt, op there s eltalsaoecs IEIEDL My Sl A Lender's rights in the

Property (such asa proce Kot pley s probmEHNRSIATCIREIGG or forteie or aws or regulitions), then
Lender may do and pay QCCCNNARY 10 (S U N ol the Proper 'S rights i the Property.
Lender's actions may ine s secnred Dy SR Ehich has priony iy Instrument, appearing
in court, paying reasonal X ’ Lender may tahe aetion

under this paragraph 7. Lender does not have oo,

Any amounes dishursed by Leader under this pagagraph 7 shall become additional debt of Borrower seetred by this
Security fnstrument. Unless Borrower and Lender agree 1o other terms ol payment. these amounts hall b interest frons the date
of disbirsement at the Note rate and shall be payable, witlinterest. upon notiee from Lender 1o Borrower sequesting payment,

8. Mortgage Insurance. 11 Lender required moripage msurance s comdition of making the loan seeured by this
Security Instrument. Bosrower shiadl qay the premiuts required to maintain the mortgage imsurance i effeet I tor any
reason. the mortgage insuriiee coverage required by Lender apses or ceiases 1o be in elteet. Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mongage insurance previoisly in eftect, at s cost
substantially equivalent 1o the cost o Borrower of the mortgage insurance previously in eltect, from an allernite morigige
insurer approved by Lender. I substantially cquivalent morigage insuranee coverage is not s ailable, Borrower shall pay 1o
Lender cach montly & sum equal to one-twellth of the s arly mortgage imsurance premivm being paid by Borroser when the
insurance coverage Tapsed or ceased to be in efteet. Lender will accept, use and retin these payments as i foss reserve in licu
of mortgage insurance, Loss reserve piayments ny no longer be tequired. at the option of Lender, iF mortgage isuranee
coveritge (in the amount and for the period that Lender reguires) prosy ided by an insurer approved by Lender again beeonies
available and is obtained, Borrower shall pay the premiuins required fo mainkain morgage insurance in etfect, or to provide o
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Joss reserve, until the swequieinvil by motigage insuranee ends inaccordance wih any witten agreement between Borrower
andd Lender or applicable i

D, dnspection. Lender or s apent may make reasonable entries apon and inspections ot the Propeny. Lender shall
give Borrower notice at the time ol or prion to an mspection specifyving ieasonable canse for the inspection,

10, Condemnation. The proceeds of any awand or claim for damages, direct or consequential, in connection with
any condenmation or ather taking of any part of the Propenty. or for conveyanee in lien of condemnation, are herehy
assigned aned shall be paid o L ender )

I the event ofactotal kg of the Propeny, the proceeds shall be applied 1o the sums secued by thns Seeurity
Instreenent, whether or non then due, with any eseess paid o Borrower, I the exent of a partial taking of the Property in
which the fair market value of the Property immediately betore the taking is equal o or greater than the amount of the sims
seeured by this Security Instiment immediately before the taking, unless Borrower and Lender others ise agree in writing,
the sums secured by this Seewity Instrment shall be reduced by the amount of the proceeds multiplicd by the following
fraction: G the total wmount of the sums secured immediately before the taking, divided by (b the Tair market value of the
Property immedintely hefore the taking. Any balance shall be paid 10 Borrower, In the event of a partial taking of the
Property in whieh the fair market value of the Propenty immediately hefore the taking is fess than the amount of the sums
seeured immediately before the taking, unless Borrower and Lender otherwise agiee in writing or unless applicable law
nllw;‘wiscl provides. the proceeds shall be applied 1o the sums seeured by this Security Tnstrument whether or not the sums
are then due.

I the Property s o # Dnr i, aier notice by fnder 1 10 condemnor offers 1o
make an awird or settle a ¢ con B (R CIALTE t Wl il er the dinte the notice is
given, Lender is authorized il apply the proceeds, at its option, either (o esiiv air of the Property or to
the sums secured by this Se W N I (@FF‘CiA |

. . . 0 g o .
Unless Lender and | Crulnerwise agree i writing, any application of procecd ;) w« ipal shall not extend or

postpone the due date of the mos ’]ﬂﬁscmgﬁumleht)msgthbpno elﬂrygo(ﬁ nountof such payments,

1L, Borrower Not HelcaSeds Eachear: '-ﬁjl l%tﬁ}'m é\'ﬂp L disiension ol the time for payment or
madification of amortization ofhe \'mns‘;h' xxf% N VHs #( ) g_lgﬁ( Dy Lenderio any successor in interest
of Borrower shall not operiie o release the lability of the original Borrower or Borower's successors in interest, Lender
shafl not be required to commence procecdings agains stecesSor Mmainterest fseto extend time for payment or
otherwise modily smortization of thesus secused: byptins Secoisdnsiument bysreason of anv demand made by the
ariginal Borrower or Borrowe's successors in interest. Any forbedrance by Lender in exercising any right or remedy shall
not be awaiver of or preclude the excrescalany right orremeds

12, Successors and Assigns Bowad: Joint and Severa! Liability: Cossignerse The covenants and agreements of
this Security Instrument shall hind and benelit the suecessors ancd assigns of Lender and Borrower . sibject 1o the provisions
ol paragraph 17. Borrowers covengn s and agieements shall be jointand several. Any Borrower win co-signs this Security

Instrument but does not exceute the Note: () s co-signing this Seedsiny dastrument only 1o mortg: oo, grant and convey thit

Borrower's interest in the Property under the terms ol this
sums secnred by this Security Tasteument: and () agrees
forbear or make any accommodations with regard 16
Borrower's consent.

Ay Insteument: (0 is not personally obligated o pay the
ezand any other Borrower miy apree to extend, madify,
@is Sceurity [nstrament of the Note without than

13, Loan Charges Joan seetred by 1B s subject 1o oo chsets maximum loan
charges, and that kaw s fing retediso that the if iy chirges coltected collected in connection
with the loan exceed the pes M thens () any' s hall be reducod unt necessary o reduee
the charge to the permitied st alread SO Borow cr wi permitted limits will be
refunded to Borrower, Lend arhethisrefumadEeedueing the pring he Note or by making 2
direet payment to Borrowel \ { repaviment without any

prepayment charge under the Note.

4. Notices. Any notice to Borrower provided for in this Security Instrument shadl be given by delivering it or s
mailing it by first class mail unless applicable taw requires nse ol another method, Fhe notice shalt be directed 1o the
Property Address orany other address Bortower designates by notice to Lender. Any notice 1o Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by natice 10 Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided
in this parageaph,

IS5, Governing Law: Severability, This Security Instrument shall be governed by Tederal faw and the Law of the
jurisdiction in which the Property is located, T the event that any provision or classe of this Securiy Instrument or the Note
conflicts with applicable Taw. such conflict shall not atfect other provisions of this Secuity Instuument or the Note which can
be given effecr without the conflicting provision. To this end the provisions of this Security Instroment and the Note are
declared to be severable.

1o, Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 18 all or any pant of the Property or any
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anterest s sold or tanstened cor i beneliend uierest e Borrower is sold o tiasterred and Bogoser is not i natural
persoit without Fender’s prior wiitten consent, Eender may. at sts option. reguire immediate: payment i fall of all sums
seaied byt Secunty bnstiusnent. Floweverg this option shall not be exercised by Fender it enetcise is prohibited by
Federal i as o) the date of tis Security [nstrument. ) ’

I Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide & period
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instroment, 1 Borrower fails to pay these sums prior (o the expiration ol this period, Lender may invoke zm'y
remedies permitied by this Security Instrument without further notice o demiand on Borrower, '

18, Borrower's Right to Reinstate, 11 Borrower mevts certain conditions, Borrower shall have the right 1o have
entorcement of this Security Instrument discontinued at any time prior to the carlier oft (a) 5 days (or such other period as
applicable faw may speeil’y for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b) entry ol a judgment enforcing this Security Instrument, Those conditions are that Borrower: ()
pays Lender all sums which then would-be due under this Security Instrument and the Note as if:no aceeleration had
oceurred; () cures any detault of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited: to, reasonable attorneys® fees: and (d) tukes such action as Lender may
resonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
abligation to pay the sums seeured by this Security Instrument shall:continue unchanged: Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had oceurred.
However, this '-igm to reinstate shatl not annly in-the ense of accelerstion under naraaranh 17

19, Sale of Note; Segdeer.hhie Nole o pactigl ini gether with this Security
Instrument) may be sold .E?wmpﬂ‘;‘ri AR n & change in the eatity
(known as the “*Loan Sery llects monthly payments due under the Nuoie aa y Instrwment. There also

may be one or more chian t Nﬂ tnﬂf;ﬁ‘lﬁ ﬁ) : |! M ge of the Loan Servicer,
Bnllimwcr ;\'ill be given “I wilice of e inCebrdhedtw m . JM shiboy iplicable faw. The notice
will state the name and i y swbpaL-Senicer audghiecgldress \ili’ 'Wn s S be made. The notice will
also comain any other inforw ‘ﬂgﬁ(@ﬂh%mﬁﬂt\ﬁ tﬁ& iﬂ‘b é of

20, Hazardous Subsianees. TON RN Gmmty ;Ratmrderﬁcc. use, disposal, storage, or release of
any Hazardous Substances i or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envirapments! Eaw=Fhe precedingiwo senfences shall not apply 1o the presence, use, or
storage on the Property of small quastiies ob Luzardous Substanees that are recounized 1o be appropriate to
normal residential uses and o mainienanee of the Propory,

Borrower shall promptly give Sender written notiee of iy inve: sition. claim demand. awsuit or other action by
any governmental or resuBIIORY age ey or priviie party volving (he Py vl any Hazardous Substanee or
Environmental Law of which Borroweh:s actual knowledge. [ Borrower 1eamssor s notificd by any governmental or
regulatory authority, that iy removal oroier remedition of oz dous Substanee alfecting the Property is necessary,
Borrower shatl promptly fuke all ne v demedial ctions in accordancomith Envirconmentil Lo,

As used in this paragraph 200sEEzardous Substmees™ rethose substiances defined as tonic or hazardous substanees
by Environmental Law and the following substances: gasehmgberpseic, other fammable o toxic petrolenm products, tosic
pesticides and herbicides: volatile solvents, maerial: | ssios o formaldehyde, and radioactive materials, As

used i this pasagraph 20 <Environmental L™ nég cion where the Property is
Tocated thit relate to heal ety or environmental

Nox-Unitory Co s Borrower and 1.el

21, Acceleration e Londer shalf n following Borrower's

hreach of any covenant tin this Seewn e on under paragraph 17
unless applicable law pi ). The notices v () the dek: ion required to cure the
default: () a date, not IS given i deh the delfaulomust be
cured: and () that failure to cure tive defauit on or before the date speciiicd bi Wic i iy result in aceeleration
of the sums seeured by this Security Tnstrument, foreclosuve by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the vight to reinstate aftey aceeleration and the vight to assert in the
foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to aceeleration and
foreclosure. 1t the default is not cured on or hefore the date specified in the notice, Lender at its aplion may require
immediate payment in-full of all sums sceured by this Seeurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to colleet all expenses incurved in
pursuing the remedies provided in this pa -agraph 21, including, but not limited to, reasonable attorneys® fees and
costs of title evidencee,

22, Release. Upon payment of all sums secured by this Security fstrument, Lender shatl velease this Security
[nstrument without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of vitluation and appraisemen,

24, Riders to this Security Insteument, 18 one or more riders are exeented by Borrower and recorded together with
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this Seeutity Instrument. the covenants and agreements of eaeh such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Seeurity Instrument as if the riderts) were a part of this Seeurity
Instrument. [Cheek applicable bovies))

[] Adjustable Rate Rider L Condominium Rider O] 14 Family Rider

D Girachuated Payment Rider CJ Pranned Unit Deselopment Rider D Biweekly Payment Rider
[:d Balloon Ridet-C BD NAL RIGHT_IRatw lmprovement Rider [ Second Home Rider

(% Oerrs) I»lml'.\?-céEﬂTIONAL MODIFICATION & EXTENSION OF LOAN TERMS

By SianivG Brrow, Borrower aceepts and agrees 1o the terms and covemants contained in this Sceurity Instramen

&

and iy nidertsy exeerted by Borrower and recorded with it,

. (.
\ ;_'\H_.,( \" \‘ ‘v'.\‘ \\ (Seal)

.............................................................................................

POLLY K.!HUNT -Borrower

DocutiheEiit g - 8770,
NOT OFFICIAL!

................................................. . PSPPI h 111 )

This Document is the property of ~Borrower
the Lake Co Recorder!

NOCET SCCHEY NUMDCT (oo e e onnae

< {Space Below This Line For Acknow/cdgmen!) —=% ——

STATEOFINDIANA, i LARE.........cooveven, weee COUNTSS:
BL})(NEII?\!LBRPAI]JI ,BAL\ - e a Nu dic this
day of E ....... ORI AN VPOLLY Ky HUNT v,

WITNESS my land s olficial seal.

( ) -

s ... . Qv«(w!vv ( e Wettrarane . --------------------------
Not: il

My commission expires:

...............................................................................................................................

..............................................................................................................................

Name
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e ® BALLOON RIDER @
- CCONDITIONAL MODIFICATION AND EXTENSION-OF LOAN TERMS)

THIS - BALLOON RIDER s made this  2ND day of DECEMBER... ., 19..92md 18 incorporated o and shall be deemed to
amend and supplement the Morggage, Deed of frust or Deed to Secure Debt (the “Security Instrument ) of the sime date gisen by
the undersigned (the “Borrower™) 1o secure the Borrower's Note to T FEDERAL SAVINGS AND LOAN AS
dee s R (the “Lender™) of the e dute amd covering the property described in the Security Instrument and

e 538, N, LINDB. STs ... HOBART . INDIANA. 46382 ..o

[Property Address):

The interest rate stated on the Note is called the *Note Rate.” The date of the Note is called the *Note Date.” 1 understand the
Lender may transfer the Note, Seeurity [nstrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument
and this Rider by transfer and:who is entitled to receive payments under the Note is called the *Note Holder.™

ADDITIONAL COVENANTS, In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security [nstrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security Instrument (the “Note Maturity Date”), 1 will be able to extend the Note
Maturity - Date to SEREENE. Lovcerarenns y Sk S(the “Extended Maturity Date®) and modify the Note Rate to the *Modified
Note Rate™ determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
»Conditional Modification and Extension Option™), If those conditions are not met, | understand that the Note Holder is under
no obligation to refinance the Note or to modify the Note, reset the Note Rate or extend the Note Maturity Date, and that T will
have 1o repay the Note from my own resources or find u lender willing to lend me the money to repay the Note,

2, CONDITIONS TO OPTION

If I want to exercise the Conditional Madification and Extension Option, certain conditions must be met as of the Note
Maturity Date. These ¢ st still be tl i of 1! bjeet to the Security Instrument
(the *Property™); (2) 't f ithily payments and capnot jinve b days late on any of the 12
scheduled monthly pay ,:ru‘!ﬁimntl)l!S( e defects, or encumbrances
against the Property, or lequxlﬂﬂ tﬁio 3 ,t\i(c ccm al assessments not yet due
and payable) arising aft prityde nilwal cfl'( ‘: )A( s&. i )e more than 5 percentage
points above the Note | Lmust make a written request to the Note Holder as provi Section 5 below,

This Document is the property of
3, CALCULATING THE MODIEIED NOTE RATIE e Y

The Modified Note Rufe will be a fixed rate of interest cqugl}lro 1§Fc 3;9 filline Loan Mo ge Corporation's required
net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, pius one-half of one percent
(0.5%), rounded to the|nearest one-cighthrof anc | 1259 "Modified i1e"). The required net yield shall be
the applicable net yield in effect o therdate and time of day tat Ty ify the Note Holder of my election to exercise the
Conditional Modification and Exiciision Option. If this requircd net yielg is not aviilable, (he Note Holder will determine the
Muodified Note Rate by using compacible Tnformatic

4, CALCULATING THE NIEW PAYMENT AMOUN]

Provided the Modificd Note caleulated in Section s o8 greater than 5 perccntage points above the Note
Rate and all other conditions required i Seetion 2 abiove are satisfied;thic Note Holder will determine the amount of the monthly
payment that will be suficient to repay in full (a) the uapiid-aiisipal, plus (b) acerued but unpaid interest, plus (¢) all other

NaEMaturity Date (assuming my monthly payments then are
ed term at the Modificd”Note Rate in equal monthly

sums [ will owe under the Note and Security Instrument
current, as required under Section 2 above), over

payments. The result o alculation will be theis: principal and interest :nt every month until the
Note is fully paid. .
5. EXERCISING THE CO 7\ ODIFICATIE ) TENSION OPTIO1
The Note Holder feast 60 calenda i advance of 1l aate and advise me of the
principal, acerued but unj ¢ iy Date. The Note Holder

also will advise me that T may exercise the Conditional Modification and Extension Option if the conditions in Section 2 above
are met. The Note Holder will provide my payment record information, together with the name, title and address of the person
representing the Note Holder that 1 must notify in order to exercise the Conditional Madification and Extension Option. If 1
meet the conditions of Section 2 above, 1 may exercise the Conditional Modification and Extension Option by notifying the Note
Holder no earlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder
will calculate the fixed Madified Note Rete based upon the Federal Home Loan Mortgage Corporation’s applicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as calculated in Section 3
above. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status, Before the Note Maturity Date the Note Holder will advise me of the new interest rate (the Modified
Note Rate), new monthly payment amount and a date, time and place at which 1 must appear to sign any documents required to
complete the required Note Rate modification and Note Maturity Date extension. 1 understand the Note Holder will charge me
a $250 processing fee and the costs associated with the exercise of the Conditional Modification and Extension Option, including
but not limited 1o the cost of updating the title insurance policy.

By SIGNING BELOW, BORROWER accepts and ng(ccs 10 the terms and Cmcmym contalned in this Balloon Rider,

J/
OH"‘- . f‘ ..... \/\ ..... \ LS ,7,:‘\, .............. s bessaeens (Seal)

Borrower

......................................................................................... SSOTOUPRVOROOPRPRRROR ¢.1.:1 )

Borrower

................................. reereseresreseesssaesrerestsbisbaersortenetrsssersersrniserasatoresssernersenoressenses ( OCAN)
Borrower
[Sign Original Only)
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T BALLOON RIDER
! (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER- is made this .2ND.... day of .DECEMBER., 1992 undd is mcorporated into and shall be deemed 10
amend zmd'.supplcnwnl the Mortgage, Deed-of Trust or Deed 1o Secure Debt (the “Security Tnstrument”) of the same date given by
the undersigned (the *Borrower”) 10 seeure the Borrower's Note 10 HOBART. FEDERAL. SAVINGS..AND.. LOAN. ASSN...

e D vsreencrmans (L “Lender’) of the same date and covering the property described in the Security Instrument and

located it oo, 238. No. LINDA ST, , HOBART,..INDTANA. A0342........ccoomcccrmsonscrcoscssmssmmsssosssssssssnns rerereessronn cersssrareses

T

{Propuenty Address)

The interest rate stated on the Note is called the *Note Rate.” The date of the Note is called the “Note Date.” T understand the
Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument
and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note Holder,”

ADDITIONAL: COVENANTS. 1In addition 10 the covenants and agreements in the Security Instrument, Borrower and Lenders
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1, CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Sccuzr_\iﬁ'ulnslrumcm 8!1c “Nofe Maturity Date™), 1 will be able to obtain a new loan
(*'New Loan™) with a new Maturity Date of JANU ARY1,2233(1hL “New Maturity Date”) and with an interest rate equal
to the *New Loan Rate” determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the “Conditional Refinance Option™). If those conditions are not met, I understand that the Note Holder is under no
obligation to refinance the Note or 1o modify the Note, reset the Note Rate, or extend the Note Maturity Date, and that I will
have to repay the Note from my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinance Option, certain conditions must be met as of the Note Maturity Date. These
conditions are: (1) 11 ] trument (the “Property");

(2) I must be current it d ¢ have beer e thy B ¢ the 12 scheduled monthly
payments immediatel; Note mhéﬁm¢ﬂﬁa$» nces against the Property,
or other ndverse matt M theyd ‘rm F PR MIIQ S t due and payable) arising
after the Security Ins Nﬂmc R I(I:m r!' ¢ : ige points above the Note
Rate; and (5) 1 must q19s 1 to the Note Halder as provided in Secti belok

wsand )| must 1> SN R P B B

3., CALCULATING THE MEW.LOAN Bh@Lake County Recorder!
The New Loan Raté will be a fixed rate of interest equal 1o the Federal Home Loan Mortgage Corporation’s required net

yield for 30-year fixed rale morigages subject 1o o 60-day mandatory delivery commitment, plus one-half of one percent (0.5%),
rounded to the nearest one-eighth of one pereent (0.125%) (the " Ney n Rate’). The ired net yield shall be the applicable
net yield in effect on the date and timé of day that the Note Holder recciVes natice aof my clection (o exercise the Conditional
Refinance Option, If this required net yield is not available, the Note Holder willdet iine the New Loan Rate by using
comparable informati

4, CALCULATING THE NEW PAVMENT AMOUR

Provided the New Loan Rate us-caleulated in Scetion 3 above is uof greater than § percentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the monthly
piyment that will be suflicient to repay in full (a) thelipaidippnepal, plus (b) acerued but unpaid/interest, plus (c) all other
sums [ will owe under the Note and Security Instruiticifon thedfeteMaturity Date (assuming my onthly payments then are

current, as required v Section 2 above), over gieTerniof the NofeEoan at the New Loan R 1 equal monthly payments.
The result of this cak will be the new amoufitiof my-principaliand interest payment e nth until the New Loan is
fully paid.
5, EXERCISING THE C REFINANCE GPIION
The Note Holde e ! m ad f date and advise me of the

principal, accrued but unpaid interest, and all other sums I am expected (o owe on tie INoie Miaiunty Date. The Note Holder
also will advise me that 1 may exercise the Conditional Refinance Option if the conditions in Section 2 above are met. The Note
Holder will provide my payment record information, together with the name, title and address of the person representing the
Note Holder that 1 must notify in order to exercise the Conditional Refinance Option. if 1 meet the conditions of Section 2
above, | may exercise the Conditional Refinance Option by notifying the Note Holder no carlier than 60 calendar days and no
later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calenlate the fixed New Loan Rate based
upon the Federal Home Loan Mortgage Corporation's #pplicable published required net yield in effect on the date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to provide
the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the Note Maturity
Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date,
time and place at which [ must appear to sign any documents required to complete the required refinancing. I understand the
Note Holder will charge me a $250 processing fee and the costs associated with the exercise of the Conditional Refinance Option,
including but not limited to the cost of updating the title insurance policy.

By SIGNING BELOW, BORROWER accepts and agrees t}lhc terms and covenants contaihed in this Balloon Rider.

\ )

A
‘H{INT\ RRARS / \ ............ ST (Seal)

o

Borrower

.................................................. (Scal)

Borrower

et e e e e e e e .+ (Seal)
Botowet
{Sign Onginal Only)
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