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! CHEQUE-EQUITY
} REAL ESTATE MORTGAGE . ) o
| | | g g 5
% MERCANTILE NATIONAL BANK OF INDIANA 4 - ,_1_‘ m
! . o5
i This Mortgage made this 27th  duy of __Novemher 1992 . by and between Durk A. Lesczyns &7
: _and Mildred: lesczynski, husband and wife of Highland, Indiana Sl Y
i (hercinafter called 'Mongagor") and MERCANTILE NATIONAL BANK OF INDIANA, 5243 Hohman Avenue, Hammagtl; Indiana, £6320 (hcﬁiﬁiﬂér
called “Mortgagee™) n B2 85
: - &4
WITNESSETH: s & z
That the Mortgagor and Mortgagee have entered into a certain Cheque Equity Line of Credit Agreement (hercinafter called “Agreement”’) dated
- _November 27 19 .92, whereby. the Mortgagee, subject to default by Mortgagor,: has obligated itself
to loan monies to the Mortgagor from time to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of
~Forty Thousand Dellars_and no/100=———-————=(s _40,000.00 = __ )t any one time for a period of cight (8) years,

That to the extent that the Mortgagor has borrowed or will borrow monies from the Mortgagee pursuant to said Agreement, the Mortgagor
has agreed to pay the Mortgagee minimum monthly installments in a sum equal to the FINANCE CHARGE acerued o and including the
last day of each monthly billing cycle plus 1% of the principal loan account balance,

That the interest rate charged for any monies loaned o Mortgagor by Mortgagee pursuant to said Agreement is based upon an Index Rate which
rate is defined as being the Prime Rate as published in the money rates section of the Wall Street Journal on the first business day of the billing
cycle, if more than one Prime Rate is listed, the Index Rate shall be the highest of the Prime Rates listed, If the term Prime Rate is redefined or
if it is no longer published, then the ANNUAL PERCENTAGE RATE shull be-determinediby selection of another index which is similar, beyond
our control, and readily verifiat # sedY G The inieiestgale ching ¢ and will increase or decrease
in the cvent that the Index Rate pdscs, lj'()@um@ﬂtisls% ¢ ¢ first day of cach billing cycle

which is monthly, and will rem: wil the first day of the next billing cycle. The FINANC » is determined by applying the

daily periodic rate to the averay o N@T OFFICIAL!

That any changes in the interes datory pursuant to said Agreement and any increase thercju cu ce the amount of any payment
by the Mortgagee that is applicd o prindipalidn mum&mﬁ"i fl@tpﬁdﬂﬁmﬁﬂ um monthly payments required by said

5 year tom 1 et prici- balanee A AP MR PR BTG owing oy th Torgagon T

That the recording of this mortgage by the T agee, | riving ctive and ice to all third parties of the lien rights of
the Mortgagee in'the mortgaged property, is also dune to inform all subsequentlienholders, whether they be consentual, judicial, or statutory, that
the Mortgagee's obligation to advance funds‘to the Mortgagor is mandatory pursuant to said Agreement, subject to default by the Mortgagor, and
that any and all future advances made by the Mortgagee to the Mortgagor subsequent to any other Ticn being placed against the mortgaged propetty
shall be done by any such lienholdcr with priornatice 19 it of the Martgagee's obligation to advance menies-to the Mortgagor pursuant to said Agreement,

7]
-

THAT IT IS THE PURPOSE OF THEMORTGAGEL BY THIS CEAUSE, AND THE RECORDING OF THIS MORTGAGE,
TO GIVE NOTICE TO ALLL THIRE LES DEALING WITH MORTGAGOR OR THE MORTGAGED PROPERTY
OF THE MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS
OF THE MORTGAGED PROPERTY TO THE FULL :\M@\‘”\“ﬁ'ﬁk:\ll LOANS AND ADVANCES MADE BY MORTGAGEE
TO THE MORTGAGOR O ON BEHALF OF THE MORFCAGOR PEUSUANT TO SAID ACREEMENT AND THIS MORT-
GAGE, PLUS ACCRUED INTEREST, COSTS OF CGEEECTIONSSE A REASONABLE AVTORNEY'S FEE, WHETHER

SAID LOANS AND ADVAN AR MADE PRIORGE O RA I"'!'Ii‘.R}K{SY SUCH LIEN W] TAY BE SUBSEQUENTLY

-

PLACED AGAINST THE AGED PROPEREYS 3

NOW THEREFORE. o secure sgepavient of (XTI INBAchiedness o1 1) ree s evidenced by said Agree-
ment, together with any extensi reof. nd any othet SRR ent given by Mor > as evidenced of or in payment
of any indebtedness arising out B { iereafter incurred by Mortgagor

10 Mortgagee, whether joint or several, primary o1 secondary, or absolute or contingent, and whether or not related to or of the same class as the
speeific debt secured herein or secured by additional or different collateral, with the eaception of any other indebtedness for personal, family or
houschold purposes it this mortgage is on the Mortgagor®s principal dwelling, including a mobile home: (C) the payment of all other sums advanced
10 protect the security of this mortgage: and (D) the performance of all covenants and agreements of the Mortgagor herein contained, the Mortgagor
does hereby MORTGAGE und WARRANT unto the Mongagee, ity suecessors and assigns the following deseribed Property Jocated in

Lake e Couny.inthe Ste of . Indiana ety described as follows:

lot 11, Block 4 Ellendale First Addition to the Tawn of Highland, as shawn in Plat Book 32, page 78, in lake
County, Indiana.

More comonly known as: 9524 Saric Drive, Highland, Indiana 46322

TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all casements, rights, rights-of-way, driveways,
alleys, pavements, curbs and street front privileges, rents, issues, profits, royalties, mineral, oil and gas rights and profits, water, water rights and
water stock appurienant to the property: and all fixtures, equipment, apparatus, motors, engines, machinery and building materials of every kind
of nature whatsoever now or hereafter located in, on, used or intended to be used in connection with the Propenty, including, but not limited to,
those for the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, water and light; and all blinds, shades,
curtains, curtain rods, mirrors, cabinets, attached floor coverings. awnings, storm windows, doors, storm doors, screens, antennas, trees, shrubs and
plants, plumbing and electrical fixtures and commmunication systems, all of which. including replacements and additions thereto, shall be deemed
1o be and remain a part of the real property covered by this instrument whether actually physicatly annexed to the property or not, and all of the

foregoing together with said Property are herein referred to as the “Propenty” 0 D
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CONDEMNNTEON, Monigager shall promg]y ooty Misapagec otany acion s preceedmgoelatmg toany condemaoarion or other taking.
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1, KUCCRSSORE ANDARSIGNS DOUNDE JOINT AND SEVERAL LIABLIIYCAGEN 13 CATPTONS, Thie coitbeiniy oidd npreentents
Were bt conmuined sholl bindithe wapective siceessors and:nssipna of Montgigee, subject-t e poovisions of: Psgimpho 0 hereof, amd the vights and:
privileges of the Mortgaee stk inire 1o the benelit of iin payees, holders, saceessors mulrnwlfn-. Al convenants and agreements o Morgagor
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agents or independent contractors as authorized by Mortgagee. ‘The Giptions and headings of the putagsaphis of this Betrume st are bar conac fichee
only and are not to be used to interpret or define the provisions hereot

II. GOVERNING LAW; SEVERABILITY, This instrument shalt be poverned and entoreed by the aws of the State of Indtana except where
the Mortgagee by reason of a law of the United States or a regulation or ruling promulgated by an agency supervising the Morgagee is permitted
to have or enforce certain provisions in this Instrument then in that event the Mortgagee may elect to have those provisions of this Instrument enforeed
in accordance with the laws of the United States. In the event that any provision of this Instrument or the Agreement conficts with applicable law,
such conflict shall not affect other provisions of this Iivstrument or the Agreement which can be given effect without the contlicting provisions, and
to this end the provisions of this Instrument and the Agreement are declared to be severable, In the event that any applicable law limiting the amount
of interest or other charges permitted to be collected from Mortgagor is interpreted so that any charge provided for in this Instrument or in the Agree-
ment, whether considered separately or together with other charges levied in connection with this Instrument and the Agreement, violates such law,
and Mortgagor is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such violation, The amounts,
if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to such charges as reduced shall be applicd by Morigagee
to reduce the principal of the indebtedness evidenced by the Agreement. For the purpose of determining whether any applicable law limiting the
amount of interest or other charges permitted to be collected from Mortgagor has been violated, all indebtedness which is secured by this Instrument
or evidenced by the Agreement and which constitutes interest, as well us all other charges levied in connection with such indebiedness which constitute
interest, shall be deemed to be allocated and spread over the stated term of the Agreement,

12. DEFAULT; ACCELERATION; EXTENTION; REMEDIES.*Upon-Mortgagor's default of any covenant, warranty, condition or agree-
ment of Mortgagor in this Instrument, including but not limited to, the covenants to pay when due any sums secured by this Instrument, or the default
by Mortgagor of anyone or more of the events or conditions defined as an Event of Default in the Agreement secured hereby, or in any other obligation:
secured by this mortgage or upon the default by Mortgagor in any obligation under any morngage having priority over. this Instrument, Mortgagee,
at Morigagee's option, may declare all of the sums secured by this Instrument to be immediately due and payable without further demand and may
foreclose this Instrument by judicial proceedings and may invoke any other remedies permitted by applicable Law or provided herein. Mortgagee shall
be entitled to collect all costs and expenses incurred in pursuing such remedies, including, but not limited 1o, attorney’s fees, appraisal fees, expert
witness fees, costs of court reporters, travel expenses, costs of documentary evidenee, abstracts and title reponts,

The Mortgagee, at its option, may extend the maturity of the note and indebtedness secured hereby, or any bakinee due thereon, from time to time,
upon written agreement executed by the Mortgagor, for such further periods, at such rate of interest, and upon such conditions as may then be agreed
upon, and no such extension, and no forehearance or delay of the Mortgagee in enforeing any of the provisions of this indenture, shall operate to
impair the lien-thercof or waive any rights acerued or that might acerue hereunder,

The Mortgagee shall also be ¢r arney’s fees, incurred by Mortgagee
in connection with (A) any pro m m&mn ICY, cci'c { ‘hich the Mortgagee may be a party,
cither as plaintiff, claimant or pison SN ! ﬁiﬂ}t '$c.s‘ i preparation of the commencement
of a suit for foreclosure of this | e gecpuglofthe right tafogeclgse whegher of ngtacgiathy s or (C) the defense of this mortgage
in any proceeding instituted by fi N@m‘ﬁﬁﬁl‘ U IAI\J\!- d by Mortgagee shall become addi-
tional indebtedness secured by strunent and which shall be immediately due and payable by bomy ith interest at the rate stated in said
Agreement, This Document is the property of

13. ASSIGNMENT OF RENTS. That ﬂi!&ﬁng[fﬁl%ﬁ} ORI R & CORMG i colluedhu s curity for the indebiedness hercinbefore

described, all of the rents, issucs and profits accruing under any leases now on said Property, or which muy hereafter be placed thereon, and all
lessecs or sub-lessces are hereby directed ndemand of M ce, (o pay said rents, issucs nnd profits direet to Mortgagee, this assignment to
become null and void upon relcases of this mertguge, PROVIDED however, this assignment shatkbecome eflcctive only upon default by Mortgagor
in making payment under the Agreemcnt hereby secured or in the performance of any of the terms and conditions of this morigage.

14. MISCELLANEOUS. (A) The word ““Mortgagor” s used herein shall include all persons@xeeuting this mortgage and the word *Mont-
pagee” shall mean its respective suceessors and) assigns. The singular shall mean (he plural and the plural 1 mean the singular and the use of
any gender shall be applicable 1o all gendersg 0 Ay foreheaanee by Mortgagee i aseresingany tght ar remedy hercunder or otherwise atforded
by applicable law or equity, shall not be et of or preciude the exes afty sk bt or remedy . (C) Each remedy provided for in this
Instrument is distinet and comulitive o all oiher rghts and iemedies under this nstument or alforded by applicable faw or cquity, and may be
exercised concurrently, independently or successively inany ordes@iEaRyer, () That no change. amendsicnt or modification of this nstrument
shall be valid unless in writinpomd signed by the Mortgagor Mot gty then respeetive suceessnis wnl assigns.

IN WITNESS WHEREOF, M

Durk A, Losczynski Mildred lesczynski

STATE OF INDIANA ) S8
COUNTY OF  LAKL. )
Before me, A Notary Public in and for said County and State, on this day of

JADL Y . personally appeared

—Durk A, Lesczynski_and Mildred Lesczynski, hushand and_wi fe
personally known to me, and known to me to be the person(s) wha (is) (are) described in and who exeeuted the foregoing mortgage, and acknowledged
the same to be (his) (their) voluntary act and deed for the uses amd purposes herein set forth,

.
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WITNESS My hund and official scal, S \'

"» J - )
-‘ N S t N -
My commission expires: [o -3 - 73 — - QM , ._I.Aﬂ j CTM
\\e

' fary Public
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Resident of [/'U/" £~ County.

This Instrument prepared by: . Aimutis [
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