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THIS MORTGAGE ("Security Instrument”) is given on NOVEMBER 16, 1992, The Mortgagor is WAYNE G, FALDZINSKI and-
DOREEN ‘K, FALDZINSKI, HUSBAND AND WIFE ("Borrower"). This Security Instrument is given:to FLEET MORTGAGE
CORP,, which is organized and existing under the laws of THE STATE OF RIODE ISLAND, and whose address is 11200 WEST
PARKLAND AVENUE, MILWAUKEE, WISCONSIN 5§3224 ("Lender”). Borrower owes Lender the principal sum of SIXTY-NINE
THOUSAND FIVE HUNDRED NINETY-SEVEN AND 00/100ths Dollars (U.S.$69,597.00). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument: (*Note"), which provides for monthly payments, with the full debt, if not paid
earlier, due-and:payable on DECEMBER 1, 2022, This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions:and modifications; (b) the payment of all other sums, with
interest, advanced under paragraph 6 to- protect the security of this Security Instrument; and (c) the performance of Borrower's

covenants and agreements u r does hereby mortgage, grant
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which has the address of 32 1011 COURT, MERRELLY L [Street, City],
Indiana {2ip Cad (I Propierty Address”
TOGETHER WITH all \ p

sments, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the "Property, "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (1), (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the exce s\\\
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments b
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c} is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the

item becomes due, / 7 o;‘bc;k,L
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AS: used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In-any year in which the Lender must pay a mortgage insurance premium to'the Secretary, each monthly payment shall also include
either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
insteadof a mortgage insurance premium if this -Security Instrument is held by. the Secretary, Each monthly installment of the
mortgage insurance premium shallsbe in-an amount sufficient to-accumulate the full annual mortgage insurance premium with
Lender ‘one month -prior to the date .the full:annual’ mortgage insurance premium issdue  to the Secretary, or if this Security

Instrument is held by the Secretary, each-monthly charge shall be in an amount equal to-one-twelfth of one-half percent of the
outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for. items (4), (b), and (c) and any mortgage insurance premium installment
that Lender has not become obligated-to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.

Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (a), (b), and'(c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard. Insurance, Borrower shall insure all improvements on the Property, whether now in.
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insuranc i licies and any renewals shall

be held by Lender and shall in ble clBulbg iaciaye g0 @drinl A oo L

In the event of loss, Borrov mmmgm gay w of loss if not made promptly
by Borrower, Each insuranc nte i Aifedted (o mu nent for such loss directly to
Lender, instead of to Borrower andgleades jointlynathar daygiakofthe)ins spee pack o  be applied by Lender, at its
option, either (a) to the reduction of the i %munt; the Note :éehis rityyInstrument, first to any delinquent amounts-
applied in the order in paregraph 3, an%- . p'er %&p%ypnn%l%ﬂrore ) to the restoration or repair of the damaged
Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which

are referred to in paragraph 2, or chan mou: payme ! excess rance proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In: the event of foreclosure of this Security Tnstrument or other transfer of title to perty thut extinguishes the indebtedness,
all right, title and interest of Borrower in and (o insurance policies in force shall pass (o the purchase

5. Occupancy, Preservation, Mu ce and Protection of (he Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and usé the Property as Borrower's principal residence within sixly days after the execution of
this Security Instrument and shall continue to occupy the Psigerty @sBorrower's principal residence for at least one year after the

date of occupancy, unless the Sccretary determines this regwssement wiltleause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's costigl, Borrawer(shull notify Lenders of uny extenuating circumstances.
Borrower shall not commit ¢ destroy, damage¥or substantialiy change the Property v the Property to deteriorate,
reasonable wear and tear ex 2nder may inspectithe Propeity’if the Property r abandoned or the loan is in
default. Lender may take re 0 to protect andProssrve SUCH vacant or sbyr y. Borrower shall also be in
default if Borrower, during tk n process, gave milerally false or inuc 1 0r statements to Lender (or
failed to provide Lender wi formation) ir nection with t evidenced by the Note, including, but not

limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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8.'Fees. Lender may collect fees and charges suthorized by the Secretary.
9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) :Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii)»Borrower défaults by failing; for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument ift
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other thun by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secretary.

(¢)-No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will-limit Lender's rights in
the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured, Borrower agrees that should- this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days-from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument, A writte “ 1zed f the Secrefary dated sut {0 60 days from the date hereof,
declining to insure 1 pﬁﬁm ril‘- :med conclusive proof of such
ineligibility. Notwitl o foregOing, this mo §= exerci er when the unavailability of
insurance is solely du e NF‘FI‘@TWE' 4 tary.

10. Reinstatement, Borr i right to_be reinstated if Lender has required Lt » payment in full because of
Borrower's failure to pay an Jl:gﬁtfug& il?\ée(l;‘{hlpﬁg}% o tﬁh?&rﬁ&ﬂn‘sﬁ%n{’ff. i appl};es even after foreclosure
proceedings are instituted. To reinstate th &mmum&mtdm! in & lump suim all amounts required to bring
Borrower's account current including, to the extent they are obligations of Borrower under this curity Instrument, foreclosure
costs and reasonable and customary ays' pense merly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Secufity dnstrument and the of gations (hat it secires shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not requiret to permit reinstatement ift (i) Lender has -accepted

reinstatement after the commencementiof.foreclosure proceedings within two yea smediately preceding the commencement of
current foreclosure proceeding, (ii) reinstatement will preclude f sclosure on differant grounds in the future, or (iii) reinstatement

will adversely affect the priority of the cated by this Security Instrument.

11. Borrower Not Relessed; Forbearance By Lender Nat,s Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instroriahtufdiedcby Lender to any successor 14 interest of Borrower shall not
operate to release the liabi the original BorrgWer or Borrowes's successor in interest Lender shall not be required to
commence proceedings aga 1y successor in intefest or refiise to éxtend time for payment ierwise modify amortization of
the sums secured by this S strument by reason of sby-deinand made by the orig i rer or Borrower's successors in
interest. Any forbearance b, xercising any fiahber:zemedyshall not be a wai sclude the exercise of any right
or remedy.

12. Successors and AsSigns Bouiid; JOiil 8o SEvErar Lidbintyy LU-Siglicls, fhet and agreements of this Security

Instrument shall bind. and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may sgree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Nofices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender -only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all

of the rents of the’ Property. and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16,

Lender shall -not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or.invalidate any other right or remedy of Lender, This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

17. Foreclosure Procedure. If Lender requires immedinte puyment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, Lender shall he entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of each such -rider shall. be incorporated into and shall.amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
|Check applicable box(es)]

(] Condominium Rider O Graduated Payment Rider [ Other - Adjustable Rate Rider
OPlanned Unit Developme

OCll ent IS , ,
BY SIGNING BELOW, 1 agrees to e terms contained in th nstrument and in any rider(s):

executed by Borrower and recc h NOT OF FI CIAL!

Witnesses:
This Document is the p operty 7 A
____the Lake Coun - 447_1 2/ (Sl
WAYNE G. F ALDI.I SK -Borrower
j 7 .
| n /L %gméé(_(sw)
REEN K, FALDZIN SKI -Borrower
{(Seal) (Seal)
-Borrower -Borrower
STATE OF INDIANA, LAKE Co
On this 16th November , 19702 1e, the undersigned, a Notary
Public in and for said Cou appeared. WAYNEIGERALDZINSKI apd \LDZIﬂNSKl, HUSBAND AND
WIFE, and acknowledged the « Bgoing a2
WITNESS my hand and official seal. oy
My Commlssron Fxpnrcs 07 06 }6///% /9 /( & A /é/%
' \{g v J . /
S "t: IR ) "
Y “‘. ") .:-

.
P

L. L,
This instrumént was prepared by:

MICHAEL J, MONACO, JR. FOR:
Fleet Mortgage Corp.
8315 VIRGINIA STREET, SUITE D
MERRILLVILLE, INDIANA 46410
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A FHA Case No,
ADJUSTABLE RATE RIDER 151-4196085 703

FMC# 380927.5

THIS ADJUSTABLE RATE RIDER is made this 16TH day of NOVEMBER, 1992, and'is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument”) of the same date given by the undersigned (“Borrower") to secure Borrower's Note ("Note") to
FLEET MORTGAGE CORP. (the "Lender") of the same date and covering the property described in the
Security Instrument and located at:

3278 WEST 74TH COURT, MERRILLVILLE, INDIANA 46410
[Property Address]

THE ‘NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

5, INTEREST RATI YPAYMENT CHANGES .
(A) Change Date Document 1s

The interest ratc A NQTt @H:t“m nghat h succeeding year.
"Change Date" mean date onr WhieH tie in r déé *

This Document is the property of

(B) The Index the Lake County Recorder!

Beginning with |thef first Change Date, the interest rate will be based on an Inde "Index" means the
weekly average yield on Unite States T Securities adjusted tant maturity of one year, as
made available by the Feder:| Réscive Board. “Ciitrent |ndéx™ means the Mostrecent 1ndex figure available
30 days before the Change Date. If the Index (us defin above) is no longer available, Lender will use as a

new Index and Index prescribed by the Secretary (as defined in ragraph 7(B)). Lender will give Borrower
notice of the new Ind

(C) Calculation of Interest Rate Changes

Before each Chauge Date, Lender will cajeiiiuie 5 niw interest rate by adding4 margin of TWO
percentage point(s) (2.60%) to the Current Shifféx and rolaing the sum to the nes one-eighth of one
percentage point (0. ). Subject to the lirgits Stafed im pardgzaph 5(D) of this X is rounded amount
will be the new intere 1l the next CharesDiare

(D) Limits on Ini 1Y

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than
the initial interest rate stated in paragraph 2 of this Note,

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments, In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount, The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i)
the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating the change in monthly payment amount, and (viii) any other information which may be required
by law from time to time,
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(G) Effective Date of Changes

A new interest rate calculated in accordance-with paragraphs 5(C) and 5(D) of this Note will become
effective on the Change Date. Borrower shall make a payment in the new monthly. amount beginning on the
first payment date which -occurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph 5(F) of this Note. Borrower shall have no obligation to pay any increase in the
monthly payment amount. calculated in accordance with paragraph 5(E) of this Note for any payment date
occurring less than 25 days afler Lender has given the required notice, If the monthly payment amount
calculated in accordance with paragraph S(E) of this Note decreased; but Lender failed to give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option to either. (i) demand the return to
Borrower of any excess payment, with interest thereon at the Note rate (a-rate equal to the interest rate which
should have been stated in a timely notice), or (ii) request that any excess payment, with interest thereon at
the Note rate, be applied as payment of principal. Lender's obligation to return any excess payment with.
interest on demand is not assignable even if this Note is otherwise assigned before the demand for return is
made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Gloggi 7. i, < et
WAYNE G. FALDZIN. -Borower  DOREEN K, FALDZINS d -Borrower
NOT OFFICIAL!

This Document is the property of

the Lake County Recorder!
{SEAL) . (SEAL)
rower Borrower

cknowledgement]
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