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MORTGAGE

THISMORTGAGE (“Security Instrument™) is given on ... NQvemher. 18,1992 ... .
19.0mecennns The mortgagoris ..Clarene J. Jones-Bass, Individually. ..o o JA .........
........... veresnseseenie e nnssssentnnnnnnsesesssnnensnens ( BOFrOWer™), This Security Instrument is given to Andand
Employees..Federal..Credit. UniaN. e, , which is organized and existing
under the laws of ............ INALANA sz , and whose addressis ...4033. Alder St ...

...... Bast. . ChicagQ.. . Indlana. 48302 s Clender™),
Borrower owes Lender the principal sumof .Twenty=Right..Thousand..One. lHundred..Lwentys.....
Nollarc (118 €28 124 83 ). This deht i evidencad by Borrower's note
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1g described property
County, Indiana:

Situated in the City ofiGary, County of Lake, and'State Indiana,
and is further described 2s follows:
Lot 39 and the North of Lot 3 Blo 20 Netna Securitics Company's
2nd Subdivision, City.of Gary, as shown in<Plat Book 20, page 39,
Lake County, Indiana.
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which has the address of ..o, lO.l.O...AIJ.;.i.zlona..St ..... Gary.e.IN...46403..... [ .
Street q

C'Property Address™),

Indiana
12y Coce)

ToGETHER WITH all the improvements now or hereafter erected on the property, and all casements, nghts,
appurtenances, rents, royalties, mineral, oil and gas nights and profits, water rights and smck' and all fixtures now or
hereafter a part of the property. All replacements and addinons shall also be covered by this Security Instrument. All of the
foregoing is referred to mn this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agamst all chums and demands, subject to any
encumbrances of record.

THIS SFCURITY INSTRUMENT combines umform covenants for national use and non-umform covenants with

limited variations by Jurisdiction to constitute i uniform security instrument covering real property
form 3015 12/83
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{UNIFORM COVENANTS  Borrowerand Lender.covenunt and agree as follows:

‘B 1Payment of ‘Principp um"lnlcrc GiPRFepayicit-nid Late Charges,  Borrower stinll promptly pay-whemdae’
theprincipal of and interestton the debt evidenced by, the Note nnd any prepaymentandilite clinrges due under the Note,

2, Fuds Torilaxesandinsirance, Stbject to applicable law or toa written waiver bytlender, Borrower still pay,
ftoiliender ontthe d.tymmmhlygp.uymcnls aresddue under. the Note, until the Note is paidd mefull, asumi* Funds™) equalito
onestwelfth. oft (a) yearly taxel andbassessments which may attain priority over this Security. Instrument; (b) yearly
ilcascholdtp.t)lllcnts~()r ;,ruunll rents -on“the Property, ilkany; (c) yearly hazardeinsurance gpremiums; ands (d) yearly
umortgage insurincejpremiums, it any. T hese ucmx are called eserow items," iLenderanay-estimite the Funds due on ihe:
ibasis oficUFFeRdita ind rensonablecstipates of Tutureeserow items;

helFunds $hatlibe heldiin .m institution lhcdcpmnsm accounts of which are insured or giaranteed by aifederal or
stteagdncyd(includingenderdf Bender is such an institution )y Eender shallkapply the Funds 1o pay the escrow frems.
Léiiden may,not- chargefor holding and*tapplying the Funds, .lll.ll)/lll}, the aeconnt or verifying:the eserow itemisg tinless
L cndcrip.l)s;l)nrr(mcr interest onsthe Fund$ and-applicable law permits Benderdto make suehoa charge Rorrower and
lcndcmn.l) agree in writing thatinterestshall be pmd on the Funds. Unless an agreement is made or applicable law
requiressinterests (o be-paid, Lender shall not be required to pay Borrower any iterest o earnings on the Funds. ffender
shallfgive to Borrower, without charge, an annunl accountimg of the Hupdsshowing ereditsand®lebits 1ouhe undsaidithe
purposeifor-whicleeach debit totthe Fundswas mader The Funds are nlc.d;,ul asmdditiditalisecurity for-the sums securediby,
this S€eurity, nstrument;

If the'smount of thuh\mds“)cldlhyjl.cndt.rmogulur;wnhuhc fifure maiithily. pay mcnls\ol!I'umls;p.nyublcgprmrlto
ithic.diic"dates of-the escrowsijems, sh.tll exeecdlthie imountirequired lujp.lyif he escroWiitems wheniduedthe excessishiall be,
atiBarrowers optign, ullurjpmmplly rnp.udhml)hrrm\'cr or crcd}lul to Borrosvéron mbnthly, paypientsof Funilsdifithe
sAmbuntiof thcil‘undsﬂ)cﬂby Render. is Hotsuflicient 10 pay‘lhclucrm\' ifeis When duesBorrower sh.ulI;p.tyﬂull,cndcr any
amount!m.ussaryewlm.nkc up Thedleficiénicyrin one ormaore p.tyrgacnh as rcqmrul!hy, Lender,

U pap payment L il ofiill: sunmsuurcdlby lhls“‘bucuntsllnstrumcm iLiendershall prompily:réfunid (o Borrowcr'
any, Funds lu.ld by Lendérdlfiimder mr.lgr.lplul‘) (hdl’rqpcrty is soldtdracquired byjLender,lender shall applysino later
(hanilmnudl.uply“p_{g‘o"ﬁonhc salt oﬁlhc'l’mpcrly orulsuuqmsnmmhy Lentler, any, lmthcldfhy LehdeTat thettimerof:

application ns g{ucd@g.\msmhc sums swurud{by thls buurlf yllnst runient. )
13, Appllcutionmf‘l’nyments Unless .|ppllc |hlcil.|w proi’ldm otherwiseiall paymenis receivedibydLenternder

ipar.ugr‘lphs‘le.\n(ﬁv hall'ti k 4 deharges dueunderiihe.
‘No(c'lhlrd o .lmounh 7 1/.;murm,mumcrcu umx. .

4 Lhnrg%l,u m, i t N ions attributablertorilie
Propc.r(y which may, : Iy Qv Security i p caseh ol sgroundsrengs, il any.
Borrower sh.lllrmy the nflerifropi \ﬁpin A'IBI'( it nannerBorrower shall
pay‘thcm oftifediree W peason owed p wymentt Borrower sh.tlljprumptIyﬂurm \ “allfnotices of amoiiits
torbe _D»‘"d diidderithisyparoed ) i Tider BV ercakesichest payblnes pmop&hﬂy\v prompuyfurnistintoilfenider

receipts evitdencing thie pu s,
iBarrowen Shalll| npll).dm m@ W\ﬂ&“ﬂﬁ(ﬂ?ﬁ%ﬂ%cumy Insteumens unless: Borrower: (a)

agrees ivwritingfo thegpasmentofl the obligatiomsecured by the Hen in o manner aceeptableto I ender: (BY contests ingood

faithithe lien by,.or defends against cnforeem Pl ticnan, legal -'ncccdiny Hem the Lender's opion operate to-
ipreventtheenforeement of the lieo.or lomfenureol auyapart o thedrapertys or (gpseenres from the holder ofithe fien an
agreement \.nlisl'.ulm) Lender subordinatingdhe lien tonhis Security l\lllll W Lendendeiernynes l&l&n)ﬂparl of
uhql’rupgrly iswsiibjees 1oailieng '~'nm.1ymTl.m riority,over: (hm*I urlty STrUmcngaliencgr. m.:y give:Borroweria

motice, u”_l’c_uyfymﬂthc lien. Borrowerss!): sa'fhlﬁh liewor 1. ke one o niore ol tlieactions sell l'h .xbovc.wnlnnilO'days
of thegg uvm;, ofinotice.

.)’Hul..lrdilnst ace, . BorrowvernshalliRe thc'tm;L men sioWeeX isting orthereaftcn erectediom thc*l’ropcrty
insured .1gmn\l logs by]fire shazards. ine laded Within (b term™exicnded@overage andiiny other hizards for whith Lender
n.qunru. insufafice: hh nsurmu‘sh.nllhu maintainedsin the-amounts andffosthe gperiodssii ¥ liciiddrirequires, he-
insurance carricr pm\' stthednsurancesshill be chowiy byderower subjeemolender’s.pproval which shatlmottoer
upres lson.nhl).wnhhcldl

Al ifsuraneegpolivies widireneswiilsshall EReeeprabiensiepder ant shall inchide 4 standard morlgage clawuse,
iLender shall have their holdthe policies sndmenewisdssH Lenderrequires, Borrowes womptly.give to L cndc
.lllfmcsphml paitiprer Frenewal-notices At evenbol WssIBorrower sha iy imotice'toithe insurance:

carrienand Bénden Let ke praof oldoss ienogRde S me Uy by Borrower

ChilesstLendr a therivise agree iU U ISt nee proveed: It restaratiomorrepain
ofidhe l’ru]%c’rl\' di Mg 1 orrepatr s eeonomicalfie feaabic o 1y isnot lessened, 11 thie
restoration or repaimis (101 ceol wible or [enden's seeur td rance proceeds shatl be

applied 20 the sums see ured by his Scuml\ ln\llumcm' W Iu.lhcr or nul lhcn due, with any eacess paid to'Borrower. Uf
Borrower abandons theiProperty, ordbes not answer within 30 davs o notice from Lender: that the insurance carrierhas
offeredito settbe aelaim, thensd.ender may colleet the msarinee proceeds. T ender may use the proceeds 1o repair or restore
e Property or 1o pay sums seeured by this Security Instrument, whether or not thien due. The 30sday. period willibegin.
when the notice s given.

Unless Fender and Borrower otherwise agree in writing. any apphication of proceeds to prmerpal shall novextend on
postpone the due date of the monthily pas ments eeferred o paragraphs 1and 2 or change the amount of the payments Af
under paragraph 19 the Properts s acquired by Bender, Boreowet's tight woans insuranee policies and proceedd resalting:
from dimage o the Property prioe to the acquisstion shadf pase to Dender to the extent ot the sume secured by this Security,
Instrument lmnudmtwprmr'm the uqmsllmn'

6. l’resuv.mon and ‘\Imntcnnncc'ofal’ropcrtv;ﬂ,cascholds., Borrowenshallinot destroy, dnm.u,c or.subStantially
changc%thu?l’ropurly,..allow thc l’ropcrlypm dclcrmr.ncfor..u)mmm\ l'le. H’;lhls Swurnv lmuunwnl lwm arl mhold!
3ch title shall nm mcrgc uiless l'cndc L.lgrccs 1) thc mcq,cr inwriting.

7, il’rotcctum ofeiérider’s Rights,in thctl’ropcrt ~Mortun;,cﬂnsurancc If Borrowerfailseto perforiither
coveniunts .md agrucmcnls contained in’this Security, lnstrumcm.wr {there'is o ngill prmudmylh.ﬂ may significantly, affcett
Lender: le'lghlS in the Property (suchgas a, pmucdmg unb.ml\ruplLy.qprub.m. for condeinnation or to-enforee: laivs, or
regulalmns) thc Wik cndurm.\y‘do and:payfor w hq]u erisnecessary-to protectithe vitdue ofitlie: l’ropcrl and‘Lender'sirights
in’ the! l’mpcrl) lcndcr ‘sractions nmynncludc,-p.lyuu, any sumsksucurgdlby H] huuwhuh has priority m'cr;lhns.Sculrlly
Instrumeny, appmrmgnmour( paying reasonables xlmrm.ys fu.smndfcmcrlm,mn the Property tomaKeirepairs. Aliiough
iLender may: mk \Lnon underthis p.lmgmphﬂ Lcndcr does-iotthaye todo so.

An) amountsdisbursed by lender undu l!ns pamgr.lphﬂ sh.nlllbuomc additional debt of Borrower securediby, this
‘Secur t)mlstrumcmtUnlusll)orrm\cr andILcndc ragreeito othenterms oﬁp.wmcm these amoums;shall: bqumlcrcst from
¢ dat te ¢ ofedisblirSementkat the Notc rate atid-shdlltbespayable;.with: interest;. Wpoir notice$from L_cllgcr tor Borrower:

4‘; date «
reque |gpaynu.nt




If-Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain-the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation.or- other-taking of any part of:the Property, or for conveyance in licu- of condemnation, are hereby
assigned and'shall be paid to Lender.

In the event of a:total-taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market.value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Tender to Borrower that the condemnor offers to
make an award o settle a claim for damages, Borrower Fails to respond to Lender within 30 days after the date the notice is
given, Lender s authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or

madification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be re ¢ refuse to extend time for
payment or otherwise n i ml'ﬁ § 00 c&) ; lﬁs)i' y sson of any demand made
by the original Borrowe S su (pﬁm n L .$nu ] reising any right or remedy
shall not be a waiver of oA e 's‘pllﬁ’a ﬁ« m
. 11, Sluccossors /mJ (m vm, |IAI:£!n venants and agreements of
this Security Instrumen Fhid and benefit the successors aad assigns of Lender ang Do 21, subject (o the provisions
of paragraph 17. Borrowey’ mﬁ (pﬁmfﬁnthﬁﬁ ﬁ]ﬁx .%\‘HRRWAQﬁx W '\\-hmj‘n-signs lhgs Security
Instrument but does not execute thegif -:I(,'ake(@pimntlysnzeltin‘ldm!ncnl only. (o mortgage, grant and convey
that Borrower's interest infthe Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instruments and (oY aprees that Lender and anv ather Borrower may agree to extend,
modify, forbear or make any accommodations with regard 1o the terms of this Sccurity fnstrument or the Note without
that Borrower's consen|

12, Loan Charges, Ifihe Tonn secured by this Security Inst rument 1o a law|which sets maximum Joan
charges, and that law is finally inicrpreted-so that the interest or other Jomiseharges collected or to be collected in
connection with the loan exceed the permitted liniits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted lmit; and (b) anvsums alrend v eolleeted from Borrower which exceeded

permitted hmits wall be relunded. 1o Botroswer | ender may ehoosedo make this refund by educing the principal owed
under the Note or by mak g a dueet pay ment 1o Borrowee, Ha refund reduces prneipal, the reducton will be treated as s

!

partial prepayment withoutany prcp.l_\'nwnlcllurgc\uﬁ%ﬂ!@& &:,

<n i vk

13, Legislation Alfecting Lender's l!igllt;‘ié;}'/lﬂn‘m(m@l or exprration of 2ppldable Taws has the effeet of
rendering any provision he Nate or this Sccurii}; st TRt u\fiﬁghrc able aecordig s terms, Lender, at sts option,
may require immediate i bl of all siEms seouredshy niii}é Security Instrun may invoke any remedies
permitted by paragrapl wler exereises thid option, tenddr §hiall take the <iopr in the second paragraph off
paragraph 17, &, >

14, Notices, g rower provided ‘ny“fﬁi\.s Security 1nst given by dehvering it or by

mailing it by first class hig J ce shall be directed to the
Property Address or any othier address Borrower designites by notice to’l.ender. Any notice 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

1S. Governing Law; Severability, This Sccurity Instrument shall be governed by federal Taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are dechared 1o be seserable,

16, Borrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Secunty Instroment.

17, Transfer of the Property or a Beneficial Interest in Borrower,  I1 all or any part of the Property or any
interest in s sold or transferred (or ifa beneticil interest in Borrower 1s sold or transferred and Borrower 1s not a natural
person) without Lender's prior written consent, Lender may, at its option, require immeduate payment in full of all sums
secured by thas Security Instrument. However, this option shall not be exercised by Lender if exereise is prolubited by
federal law as of the date of this Secunity Instrument.

It Lender exeromes this option, L endes shall prve Borrower notiee ol acceleration The notiee shall provide a period
of not less than 30 days trom the date the notice s dehsered ormanded within which Borrower must pay ail sims secured by
this Secunity Instrument 1 Borrower fanls to piy these sums priog to the expiration of this penod, Tender may mvoke any
remedies pernntted by this Secunity Instrument without further notice or demand on Borrower

18, Borrower's Right to Reinstate, 11 Borrower meets certim conditions, Borrower shall have the night o have
enforcement of this Secunty Instrument discontimued st any time prior to the eather of. G S dass (or such other period as
appheable law may speaily for remsiatement) before sale of the Propenty pursuant 1o any power of sale contimned i this
Secursty Instrument; or th) entry of a judgment enforeing this Security Instrument. Those condinons are that Borrower
() pays Lender all sums which then would be due under this Secunty Instrument and the Note had no aceeleration
occurred, (b) cures any default of any other covenants or agreements, (¢) pays all expenses imcurted i enforemg this
Secunity Instrument, including, but not limmted 1o, reasonable attorness’ fees, and (d) takes such action as Lender may
reasonably require o assure that the hen of this Secunty Insteument, Lender's rights i the Property and Borrower’s
obligation 1o pay the sums secured by this Secunity Instrument shall continue unchanged  Upon remstatement by
Borrower, this Secunty Enstrument and the obhigations secured hereby shill remain fully eftective asif no aceeletation had
occurred However, this nght to remstate shall not apply in the case of acceleration under paragraphs 1300 17




NONUNTORM COVENANTS Borrower and Lender further covenant and agiee as follows

19. Acceleration; Remedies, Lender shall give natice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under pasagraphs 13 and 17
unless applicable law provides otherwise). The notice shall spomﬁ' G the defanlty th) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to-cure the default on or before the date specified in the notice may result in seeeteration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to aceeleration and foreclosure, If the defanlt is not cured on or
before the date specified in the notice, Lender at its option muy require immediate puyment in full of adl sums seeured by
this Security Instrument withont further demend and may foreelose this Seeurity Instrument by udicial proceeding,
Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this purageaph 19, including,
it nor dimited to, reasonible nttorney s’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph- 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied fitst to
payment of the costs of management of the l’mpcm and collechon of rents, including, but not limited 10, recelver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22; Waiver of Valuation and Appraisement, Borrower waives all right ol valuation and appraisement,
23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the cosenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

[] Adjustable Rate  Family Rider
[ Graduated Payn JIhoeuiedings
) Ot et NOT OFFICIAL!
BY SIGNING Brrow! Hiffaner Inentr!stlhel L'l0£ s.contained in this Security
Instrument and in any ridet auut%il\'linakér ¢ ’t’t%f'l?%brder' 6 J
L AALOAL. j A e (Seal)
(‘1 arone J Tovrye ‘b" 3 Hetrower

—Borrower
State of Indiana, ......Lake .. o o i s .. County ss:
On this .....18th . day of . Noven.er . N 92 o, before me, the undersigned, a
Notary Publlc inand for d Coumy. personally lI)DC' K ”Ib&}@lal ene. J . Jones .Bass, . .Individually
AN G i}}mﬂﬁgi oﬁﬂ.\tdgcd the execution of the foregoing instrument,
Witness my hand t sCrls - A
: Coe
My Commission expires: = 1277
’ ! : 70
Vs .
A Residentol ..o 0.0 Lake Z ... ... County

,((,Q,uu\ )

This instrument was prepared by &-. ........... 1. ndrienne: Powc,ll’,' Loan' Clerk



