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92076146 TRUST DEED

(Mortgage)

THIS INDEN[URE, Made November 16, 119 92, petween Robert G. Ladwig '

and- Kathleen A, Ladwig, TS Wito herein L
referred to as "Mortgagors", and 3
LAKE COUNTY TRUST COMPANY, “3
an Indiana corporation, doing business in Crown Point, Indiana, herein referred td
to as Trustee, ;u;
WITNESSETH: i

Mortgagor has executed a Revolving Credit Note (the "Note") dated the same f:

date as this Mortgage ?ayable to the order of LASI}LLE BANK MATTESON, in the :9,
principal amount of Yhe lundred Fifty Thousand and 00/100po1)ars $ 150,000.00 0
(the "Line of Credit"). Interest on the Note shall be due and payable Q
monthly beginning January 1, »1993 , and continuing on the 5
same day of each month thereafter, and the entire unpaid balance of principal .|
and interest chall A Anas PHA PERT T TN PG, PR -7 PR N A :__.-A R  F U .lle date Of this j,j
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which is referred to herein as the "Premises", together with all improveoments,
buildings, tenements, hereditaments, appurtenances, gas, oil, minerals, casc-
ments located in, on, over or under the Premises, and all types and kinds of
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fixtures, including without limitation, all of the foregoing used to supply
heat, gas, air conditioning, water, light, power, refrigeration or ventilation
(whether single units or centrally controlled) and all screens, window shades,
storm doors and windows, floor coverings, awnings, stoves and water heaters,
whether now on or in the Premises or hereafter erected, installed or placed on
or in the Premises, and whether or not physically attached to the Premises. The
foregoing items are and shall be deemed a part of the Premises and a portion of
the security for the Liabilities.

The lien of this Mortgage secures payment of any existing indebtedness and
future advances made pursuant to the Note, to the same extent as if such futurc
advances were made on the date of the execution of this Mortgage, without regard
to whether or not there is any advance made at the time this Mortgage is
executed and without regard to whether or not there is any indebtedness
outstanding at the time any advance is made.

Further, Mortgagor does hereby pledge and assign to ‘'rustec, all leases,
written or verbal, rents, issues and profits of the Premises, including without
limitation, all rents, issues, profits, revenues, royalties, bonuses, rights and
benefits due, payable or accruing, and all deposits of money as advance rent or
for security, under any and all present and future leases of the Premises,

together with the right, but pot the obligation, to collect, receive, demand,
sue for and recov %u OL payabie, e'lrust -ance of this
Mortgage agrees, ral ﬁum& Mot 7, and not as

Cmion o NI ORFICERES L o

h h £ i ol ig} Orec,os i

e, o Tt RS Ry e s
€ € Lo

unty Recorder!
Further, Mcrtgagor covenants and agrees as follows:

1. Mortgagor shaldm (a) promptly repaiw, restorapor rebuild any build-
ings or improvement now or hereafter on the Premises which may become damaged or
be destroyed; (b) keep thc FPremises in gocd condition : pair, without waste,
and, except for this Mortgace, frec from any encumbrances, security interests,
liens, mechanics| liens “or claims for lien; (e) pay when due any indebtedness
which may be secured by a-lien or ‘charge on the Prcmises, and upon request
exhibit satisfactory evidence of the . disgharge of such lien or charge to

Trustee; (d) complete within a .@._@&R"s' any building or buildings now or

at any time in process of constru , Premises; (e) comply with all
requirements of laws or municipal erdinantes with respeck the Premises
and the use of t suices; (£) 1 o.-matarial alteratior the Premises,
eicept as require W OY municy § inance, unless ¢ arations have
been previously ¢ 1\ WILEINg tgagee; (g) ref impairing or
diminishing the + Premrses

2. Mortgagor shall pay, when due and before any penalty attaches, all
general taxes, special taxes, special assessments, water taxes or charges,
drainage taxes or charges, sewer service taxes or charges, and other taxes,
assessments or charges against the Premises. Mortgagor shall, upon written
request, furnish to Trustee duplicate paid receipts for such taxes, assessments
and charges. To prevent Default hereunder Mortgagor shall pay in full under
protest, in the manner provided by statute, any tax, assessment or charge which
Mortgagor may desire to contest prior to such tax, assessment or charge becoming
delinquent.
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3. Upon the roquest of ‘Irustee, Mortgagor shall deliver to Trustee all
original leascs of all or any portion of the Premises, together with assignments
of such leases from Mortgagor to 'I'rustee, which assignments shall be in form and
substance satisfactory to ‘Trustee; Mortgagor shall not, without Trustee's prior
written consent, procure, jpormit  or accept any prepayment, discharge or
compromise of any rent or release any tenant [rom any obligation, at any time
while the indebtedness sccured hereby romins unpaid.,

4. Any award of damges resulting from condemnation proceedings, ox-
ercise of the power of eminent domain, or the taking of the Premises for
public use arc hereby transferred, assigned and shall be paid to Trustee; and
such awards or any part thereof may be applicd by Trustee, after the payment of
all of Trustee's expenses, including costs and attorneys' and paralegals' fees,
to the reduction of the indebtedness secured hereby and Trustee is hereby
authorized, on behalf and in the name of Mortgagor, to execute and deliver valid

acquittances and to appeal from any such award.

5. No remedy or right of Trustee hercunder shall be exclusive.
right or remedy of Trustce with respect to the Liabilities, this
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6. Mortgagor shall keep the Premises and all buildings and improvements
now or hereafter situated on t remises insured against loss or damage by
fire, lightning, windstorm, vandalism and ywalicious éamage and such other
hazards as may from\timeito time be designatced by Mc gee. Mortgagor shall
keep all buildings and.inprovements now or hereaftcrrsituated on the Premises
insured against loss or damage by flood, (if the premises is located in a flood
hazard zone. Each in ce policy shall or an amount sufficient to pay in

full the cost
Premises, and i

shall obtain lia

is acceptable

factory to Truc
damage, to Trus
clause or endor
shall deliver a

~ replacing or repairing

1 bhe issued

rovement on the
Note. Mortgagor
an amount which
ompanies satis-
case of loss or
r's loss payable
stee. Mortgagor
anewal policies,
shall deliver to

to Trustee. I 1 xut to exp » Mortgagor
Trustee renewal policies not less than ten days prior to the respoctive dates of
expiration. Each insurance policy shall not be cancellable by the insurance
company without at least 30 days' prior written notice to ‘I'rustee.

7. Upon Default by Mortgagor hereunder, Trustee or holder of the Note
may, but need not, make any payment or perform any act required by Mortgagor
hereunder in any form and manner deemed expedient by Trustce, and Trustee may,
but need not, make full or partial payment of principal or interest on any
encumbrances, liens or security interests affecting the Premises and Trustee may
purchase, discharge, compromise or settle and tax lien or other lien or title or
claim thereof, or redeem from any tax sale or forfeiture
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affecting the Premises or contest any tax or assessment. All moneys paid for
any of the purposes herein authorized and all exponse paid or incurred in
connection therewith, including attorneys' and paralegals' fees, and any
other funds advanced by Trustee or holder of the note to protoct the Premises
or the lien hercof, plus reasonable compensation to Trustee for cach matter
concerning which action herein authorized may be taken, shall be so much
additional indebtedness sccured hereby and shall become immediately due and
payable without notice and with interest thereon at a por annum rate
equivalent to the post maturity rate set forth in the Note. [Inaction of
Trustee shall never be considered as a waiver of any right accruing to
Trustee on account of any Default herceunder on the part of Mortgagor.

8. 1f Trustee or holder of the Note makes any payment authorized by
this Mortgage relating to taxes, assessments, charges, liens, security
interests or encumbrances, Trustee may do so according to any bill, state-
ment or estimate received from the appropriate party claiming such funds
without inquiry into the accuracy or validity of such bill, statement or
estiimate or into the validity of the lien, encumbrance, security interest,
tax, assessment, sale, forfeiture, tax lien or title or claim therecof.

9. U a4 1€ Sole opiion @i th the note, the
Note and/or ¢ LA HOCIIAEPERS |- ue and payable
and Mortgagor ' Prrste S attorneys' and
paralegals' f M&ﬁﬁﬁ%@? iCI&m R s Mortgage and
all expenses b T?]'l. e ﬁﬂg ~ NS ! hts in the Premises
and other costs lcux'ryqa%c nn8 Emn% %Qﬁél% 3{1 of the Premises.
The term "Default" wiSRE ARHE€ G OBAEY MSEERAEEC\as the. same meaning as
defined in the note and includes the failure of the Mortgagor to completely

cure any Cause for Default jelit to the tee written notice of
the complete cure off the Cause for Default within [seven (7) days after the
Trustee mails written notice to the Mortgagor that a Cause for Default has
occurred and is existing. Default under the Note shall e Default under this
mortgage. The term "Cause for Default" as used this paragraph means any
one or more of the“evepts, conditic or acts defined as a "Cause for

Default" in the notepgncludinggbut notpdantited e’ the failure of Mortgagor
to pay the note or Liabilities in.a nce with their terms or failure of
Mortgagor to comply with or to pext sccordance with any tepresentation,

warranty, term, provision, cond mt or agreement Contained in this
Mortgage, the te Or any ing ement or wyi | securing any
Liabilities.

10.  Not ng any otliéryipetvisions of jage, no sale,
lease, mortga 3¢ Ve wrance of any

kind, conveyance, transfer of occupancy or possession, contract to sell, or
transfer of Premises, or any part therecof, or sale of transfer of owner-
ship of any beneficial interest or power of direction in a land trust which
holds title to the Premises, shall be made without the prior written consent
of Trustee. Violation of this provision may be deemed a cause for default.

11. "Liabilities" means any and all liabilities, obligations and
indebtedness of Mortgagor or any other maker of the Note to holder of the
Note for payment of any and all amounts due under the Note or this Mortgage,
whether heretofore, now owing or hereafter arising or owing, due or payable,
howsoever created, arising or evidenced hercunder or under the Note, whether
direct or indirect, absolute or contingent, primary or sccondary, Joint or
several , whether existing or arising, toyether
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with attorneys' and paralegals' fees relating to the Trustee's rights,
remedies and security interests hereunder, including advising the Trustee or
drafting any documents for the Trustee at any time. Notwithstanding the
foregoing or any provisions of the note, the Liabilities secured by this
Mortgage shall not exceed the principal amount of the Note, plus interest
thereon, and any disbursements made for the payment of taxes, special
assessments, or insurance on the property subject to this mortgage, with
interest on such disbursements, and if permitted by law, disbursements made
by Trustee or holder of the Note which arc authorized hercunder and attor-
neys' fees, costs and expenses relating to the enforcement or attempted
enforcement of the Note and this Mortgage, plus interest as provided herein.,

12, "Variable Rate Index" means that interest rate established or
announced by 'The First National Bank of Chicago as its "Conmercial Base
Rate". The Variable Rate Index will fluctuate hercunder from time to time
and the effective date of any change in the Variable Rate Index shall be the
day of such change in the "Commercial Base Rate" announced or established by
The First National Bank of Chicago, with or without notice by the Bank to the
undersigned. Any change in the Variable Rate Index will be applicable to all
the outstanding indebtedness under the Note whether from any past or future
principal adva der the Not tl ent The TFirst National Bank

of Chicago di és ; o n : nercial Base
Rate", the Var nm@ﬁ}imégﬁ iit,el i the highest
rate if more ; i Sir Money Rates"
This Document is the prope of

13, When the inde@é: es[%ss ured h:iigb g&al becoine due whether by
acceleration or otherwisd; Ho! OgELY, ﬁgl/!é( Fr9rustee. shiall have the
right to foreclose the lien of this Mortgage. In any suit to foreclose the
lien of this Mortgag ther be ed ar Tuded as additional

indebtedness in the judgment of foreclosure all expenditures and expenses
which may be paid or inecurred by or on behalf of Trustec for attorneys' and

paralegals' fecs, appraisars’ es, itlays for documentary and expert
evidence stenographers' changes, publication costs and costs of procuring all
abstracts of title, title searches 1@ examinations, title insurance

policies, tax and liengsedrches, .aid similaigdata and assurances with respect
to title as Trustee may deem to be ik"-" necessary either to prosecute
the foreclosure 2 bidders at any foreclosure sale. All
of the foregoi: ¢ after entry the foreclosure
judgment, may All expenditu: and expenses

mentioned in t paid by i shall become
additional inc shall be cely due and
payable, with ther Rl equivalent xst maturity

interest rate \ Thi apply to any
expenditures or expenses incurred or paid by ‘Irustee or on behalf of Trustee
or holder of the Note in connection with (a) any proceeding, including
without limitation, probate and bankruptcy proceedings, to which Trustee or
holder of the Note shall be a party, either as plaintiff, claimant or
defendant, by reason of this Mortgage or any indebtedness secured hereby; or
(b) any preparation for the commencement of any suit for the foreclosure of
this Mortgage after accrual of the right to foreclose whether or not actually
commenced or preparation for the commencement of any suit to collect upon or
enforce the provisions of the Note or any instrument which secures the Note
after Default, whether or not actually commenced; or (c) any preparation for
the defense of any threatened suit or proceeding which might affect the
Premises or the security hercof, whether or not actually commnced.
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14.  ‘The proceeds of any foreclosure sale shall be distributed and
applicd in the following order of priority: firsc, on account. of all costs
and expenses incident to the foreclosure proceedings, including all the iteoms
that are mentioned in the immediately preceding paragraph; scocond, all other
itoms which under the temms of this Mortgage constitute indebtodness securaed
by this Mortgage additional to that ecvidenced by the Note with interest
thercon as herein provided; third, all principal and interest remaining
unpaid on the note and the Liabilities (first to interest and then to
principal); fourth, any surplus to Mortgagor or Mortgagor's heirs, legal
representative, successors or assigns, as their rights may appear,

15.  Upon, or at any time after the filing of a complaint to fore-
close this Mortgage, the court in which such suit is [iled may appoint a
receiver of the Premises. ‘The receiver's appointment may be wade either
before or after sale, without notice, without regard to the solvency
or insolvency of Mortgagor at the time of application for the receiver and
without regard to the then value of the Premises or whether the Premises
shall be then occupied as a homestead or not. Trustee may be appointed as
the receiver. Such rcceiver shall have power to collect the rents, issues
and profits of the Premises during the pendency of the foreclosure suit and,
in case of a sale and a deficiency, during. the Ffull statutory period of

redemption, there boe redemption g 11 as during any
further tin oy )Bo MM ENntis (- f the receiver,
would be er 20 collect the re 11 asues2and | Such receiver
shall also N@@éﬁﬁ@tﬂ&ﬂb Yy re usual for the
protection, segsion, control, management and operaiic { the Premises.
The court .Ijilsc ocpERE AL R LRG PIRP G Orﬁ\, from time to time

authorize tic receivdie hatpQothetydR eimoonteth the csiver's hands in
payment in whole or in part of the indebtedness secured herchy, or secured by

any judgment [foreclosing this Mortgage, or any tax special assessment or
other lien or|encunbrance whichpmay be ox, bacome superior the lien hereof
or of the judgment, and the deficicnecy Hudgment. agsinst ortgagor or any
guarantor of the Note in case of a foreclosure s: dideficiency.

16. No aection for/the cnforcemcnt of /the lien or of Ny provision of
this Mortgage| shall bedsubject! to any defénse wiich would not be good and
available to the part interposing ame in an action at law upon the Note.

17.  7The heolder of the tee shall he @ right to in-

spect the nses at all and accoss wereto shall be
permitted f« t_plrpose.

18, mge L and /prevastion hercof :tend to and be
binding upo 1 perSons or payt g by, under or
through Mortgagor. 'lhe werd “Mortgagor' when Gsed herein shall also include

all persons or parties liable for the payment of the indebtedness secured
hereby or any part thereof, whether or not such persons or parties shall have
executed the Note or this Mortgage. Each Mortgagor shall be jointly and
severally obligated hereunder. The singular shall include the plural, the
plural shall mean the singular and the use of any gender slall be applicable
to all genders. The word "Trustee" includes the successors and assigns of
Trustee,

19. In the event the Mortgagor is a land trustee, then this mortgage is
exccuted by the undersigned, not personally, but as trustee in the exercise
of the power and authority conforred upon and vasted in it as the trustee,

i Loh

and insotar as the trusteo §s concorned, 1o b ot A
estate which in part is sccuring fhe poyment herool,
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and through enforcement of the provisions of the Note and any other col-
lateral or guaranty from time to time securing payment hercof; no personal
liability shall be asserted or be enforceable against the undersigned, as
trustee, because or in respect of this Mortgage or the making, issue or
transfer thereof, all such personal Liability of the trustee, if any, being
expressly waived in any mannor,

20. This Mortgage has been made, exccuted and delivered to Trustee in
Crown Point, Indiana, and shall be construed in accordance with the laws of
the State of Indiana, Wherever possible, each provision of this Mortgage
shall be interpreted in such manner as to be effective and valid under
applicable law. 1f any provisions of this Mortgage are prohibited by or
determined to be invalid under applicable law, such provisions shall be
ineffective to the extent of such prohibitions or invalidity, without
invalidating the remainder of such provisions or the remaining provisions of
this Mortgage.

21. Trustee has no duty to examine the title, location, existence, or
conditions of the premises, nor shall Trustee be obligated to record this
trust deed or f i 3 I i i ly obligated
by the terms | ] c_ for Q ; hereunder,
except in case d gﬁammj%m o) that of the
agents or emplc 1Q£ i igdemn satisfactory
to it before ex % m g nEJ!'QTAeLl!

This Document is the property of

22, Trustec shall rei%jc{ % t usga dee gg} the lien thereof by
proper instrumént’ upon® Gty u%fy Geordé Py evidence that all
indebtedness secured by this trust deed has been fully paid; and Trustee may
execute and deliver a ase 0 2 the rcg of any person who
shall, either fore ©rgafter maturity fthéredf, prodice’ and exhibit to
Trustee the Note, representing thati all indebtedness lerel v/ secured has been
paid, which representation Trustee may a ept as truec wathout inquiry. Where
a release is requested of a succassor trustec, such successor trustee may
accept as the genuine note herein describcd any note which bears a certif-
icate of identificatioagipurporting to 'bemféxecuted by a ior trustee
hereunder or which conforms in ' with the description herein
contained of the note and which pu z executed by the pérsons herein
designated as the makers thereof e release ic 1cdquested of the
original truste It has nevéi! executedlE certifica 1 instrument

identifying sam he note deséribed-her it may ac the genuine
note herein des rabves conforms in
substance with : » and which
purports to be « iy s thereof.

23, Trustee may resign by instrument in writing in the office of the
County Recorder in which this instrument shall have been recorded or filed.
In case of the resignation, inability or refusal to act as Trustee, the then
Recorder of the County in which the premises are situated shall be Successor
in Trust. Any Successor in Trust herecunder shall have the identical title,
powers and authority as are herein given Trustee, and any Trustee or
successor shall be entitled to reasonable compensation for all acts performed
hereunder.
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WITNESS the hand j‘____’nnd soal 8 of Mortgagor the day and year set tor

above,
|
|
|
|
Robcvt G. deng
&d/&“?p 4. 75&4«_5/_ B
Kathleen A. Ladwig
STATE OF ILLINOIS )

)
COUNTY OF Cocl )

1, the under Document iS N in and for the

18§m N@ﬁéﬁrﬁmi&tv 1’1‘1 IAT Robert

Who are persc gﬁ: Pﬁt th lSOl‘l whos s are
subscribed to th orego n “umen g;tpl B&%?X f s day in

person and ac .leedg 91 mﬁgunﬁ)@x medrm! and dclivered the said
Instrument as free and voluntary act, for the uses and purposes therein set

forth.
GIVEN under my hand and Notorial Seal thi 5th day of
November ARk, 17

(\,m Bl ;zm\ 7 )/Z/ZZ/, 2

S~ 7 I\OL(QK v Public
“;i%wm*nt of County

“ OFFICHaL. SEAL &R
' DOROTHY, BAR TCZAK:
NOTARY. PUBLICSTARE O LLINOSS
GoMMISSIen cApiREEl ‘»}!57“84
Ay NI Z
The principal incte menticied the within % xen identified
herewith under identification No C-1830

My Commission

LAKE COUNTY TRUST COMPANY,
as Trustee

Udaititts K T torarc

Charlotte L. Keilman  ‘Trust Officer
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