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of this Security Instrument} and (c) the gerformance of Borravwer’s eovenants ar igreeinents ur
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which has the address of ...3187320-322 Commercial Avenue Lowe L s .
|Street) (City]

...................................... (“*Property Address''):
1Zip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—single Family—Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS, Borrower and Lender cov
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n an agreement satisfactory to Lender subor-
part of the Property is subject to a lien which
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on

the Property insured against loss by fire, hazards inciuded w
including floods or flooding,
for the periods that Lender re
Lender’s approval which shall

may, at Lender’s option, obtain coverage to protect Lender's rights

ithin the term *‘exiended coverage'” and any other hazards,
for which Lender requires insurance. This insurance shall be maintained in the amounts and
quires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
in the Property in accordance with paragraph 7.
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Al insurance policies and renewals shall be aceeptable to Lender end shadl include a standard montgage clause. Lender
shall hive the right to hold the policies and renewals, H Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, T the event of Joss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender misy mahe prool ol loss i not made promptly by Borower.

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. 11 the
restoration or repitir is not ceonomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 1o the sums secured by this Security ITnstrument, whether or not then due, with any excess paid to Borrower, I Borrower
abiandons the Property, or does not answer within 30 days # notice from Lender thist the insurance carrier. has offered o
settle a elaim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pity sums secured-hy this Security Instrument, whether or not then due. ‘The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not- extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
{rom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, P | 'r's Loan Application;
Leascholds,  Borrower sl mblmm iy& s B dence within sixty days
after the execution of this uiment ) % tpaﬁc ’rope er's principal residence
for at least one year after t FFM ch consent shall not be
unreasonably withheld, or W m 4%3:4 !h. W trol. Borrower shall not
destroy, damage or impair y I‘Iyél%ﬁ\’ma ,&\; um on iws Wi roperty. Borrower shall
be in default if-any forfeitures :1[‘ #mc icther ¢ivil Bé {ﬁ?é q, nt ﬁfn rader’s good faith judgment
could result in forfeiture of Al ‘mpcny( emccd@erby this Security Instrument or Lender's
security interest, Borrower may cure such ] (lcfaull .md run.sl.uc. us pmvndcd in paragraph 18, hy causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preeludes forfziture of the Borrower's
interest in the Property or other mutceial impaissicit of the lien cieated by this Seeusity Instrument or-Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, pove matcrially false or inaccurate
information or statements 1o Lender (or failed to provide Lender with any material informagion) in connection with the loan
cvidenced by the Note, including, but net limited to; representations concerning Borrower's occupancy of the Property as
o principal residence, If this Seeurity Instrumcent is on o leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Properiy, the leaschold and the Tee sitle shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights.in the Prope Aw{@%)rrowu fails to perform the covenants and agreements

contained in this Security Instrument, or there is a legal ! atanay significantly affect Lender's rights in the Property
(such as a proceeding in bunkrupicy, probate, for condémaation or ure or to enforee laws of regulations), then Lender

may do and pay for whate! fiecessary to protect Hg {vuluc oFthe ~1@¢.ny and Lender's rights in the Property. Lender's
actions may include payiny ns sceured by a liciWehichehasbr iurity over lhls Securiy ent, appearing in court,
paying reasonable attorne: i 'rmz, on the) Pmpmy to m.xgu repairs. Althut may take action under
this paragraph 7, Lender © daso, 2 ">

Any amounts disbu mderthis u.:r.u_??ﬁl Shall becom 1dd orrower secured by this
Sccurity Instrument. Unle n g paym shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially cquwalcnl to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance prckusly in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum cqual to one-twelfth of the yearly mortgage insurance prcmlum being paid by Borrower when the insurance coverage
lapscd or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mongage
insurance. Loss reserve payments may no longer be required, at the optlon of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10,  Condemnation, ‘The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of i total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument inunediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall-be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the king, divided by (b) the fair market- value of the Property
immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which-the fair market value of the Property immediately before the taking is less than the amount of the sums secured-im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after-notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond-to Lender within 30 days after the date the notice
is given, Lender is author r repair of the Property

or to the sums secured by Q\ﬁ i

Unless Lender anc ,lsﬁ mem $im. M incipal shall not extend.
or postpone the due date o ) mrl[&gﬁ IIl nﬁ, wunt of such payments.

11. Borrower N ased: afce nmm \A& sExtchs he time for payment or
modification of amortizati thepsdg s c§ by this ﬁ rit jﬁ ruplent granted by i iny successor in interest
of Borrower shall not operie .Xh&lﬂé ”\;‘ﬁﬁ fﬁlﬁl{* §oﬂ§x&ﬁ# rogg. seessors in interest. Lender
shall not be required to commenee protiedingsaoinsUingsuctessbt dciniende vt refuse to, cxiend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any deimand made by the original
Borrower or. Borrower’s successors in interest, Any forbenrance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exereisc of any right-or reiedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bogrewer, subject to the provisions
of paragraph-17. Borrower's covenants.and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (o) is co-signing this Sceurity Instrument only 10 mortpape, grant and convey that
Borrower's interest in the Property undcr thie terms of this Security Tnsicument: (b) is not personally obligated to pay the
sums secured by this Sccurity Instrumeniyand () agiees that Lendes and any othes Borrower may agree to extend, modify,

forbear or make any accommodations with regard to the tc\;{ wipdthis Security Instrument or the Note without that Borrower's
consent, QDERS

13. Loan Charg “the loan secured by iy ment is subject to 2 law which sets maximum loan
charges, and that law is fi interpreted so that thegnieresEaraihien®izn charges collectcd or to be collected in connection
with the loan exceed the p f[imits, then: (a) apyisuchHoamchag@€shall be reduccd by ount necessary to reduce
the charge to the permitte d. (b} any sums @'c‘ndy col!ccl,ui; fcom Borrower wh led permitted limits will
be refunded to Borrower. hoose to make (1§ m Kﬁucing i er the Note or by making
a direct payment to Borr Nrediees principaias duction will be tial prepayment without

any prepayment charge u

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which
san be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Réinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) § days (or such other period
us upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(@) pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had
occurred: (b) cures uny defunlt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such-action as Lender may reasonably
require to assure that the Jien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no aceeleration had oceurred. However, this

right to reinstate shall no ‘ !

19, Sale of Note s rer. i e Note or i parmal inted agether with this Security
Instrument) may be sold maﬁumﬁntxlﬁt H in a change in the entity
(known as the **Loan Sei W egllecss ipanthly pavine sfl > yHude lm : curity ‘Instrument, There
also may be one or more ; Nmm’mwﬁ CltdA) '!. > is a change of the Loan
Servicer, Borrower will t ofl wdien gotice of the change inaccordance with paragsip! bove and applicable law,
The notice will state the name .mmshﬂ)ﬁm!bﬁligc @rﬂmﬂmes B i wments should be made,
The notice will also contain any olhcrﬂ{@lnmmc@’(yﬁwne@bmer!

20. Hazardous Substances. Borrower shall not cause”or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lsc to do, anything affecting
the Property that is in violation of iny Environmen Lawt The preceding two scotences shall not apply to the presence,
use, or storage on the Property of siall quantities of Hazardous Substances that are gencrally recognized to be appropriate
to normal residential uses and 1o maintenance of the Propert

Borrower shall promptly givesdender written notice of any investigation, claimedemand, lawsuit or other action by
any governmental or regulitory ageney or private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, 1M Horrower lenrns, or is notificd by any governmental or
regulatory authority, that any removal ocether remediition of any. Hazardous Substance affecting the Property is necessary,
Borrower shall promptly ke all necessary remedial :tc\l‘il&«\@%jg iccordance with F.nvimnmcm Law,

As used in this paragraph 20, **Hazardous S\llw.tt\&*s{:;‘u ML ese substances defined as 1ovie or hazardous substances
by Environmental Law and the (ollowing substances: aisdime, Kerotenie, other flammable or 10x7¢ petroleum products, toxic

pesticides and herbicides, volale solvents, mulcri:gﬂ‘mnaining ‘.nsf}?os or formaldehyde radioactive materials, As
uscd in this paragraph 20, samentil Law®* meas e es Fw s aneE laws of the jurisdic ere the Property is located
that relate to health, safel nnmental prmcﬁjui\,‘; ‘ g

NON-UNIFORM C Borrower :md%g m’é&rx#@l\\c? covenant and W

21, Acceleration wder shall give BEEETo Borrow: pri on following Borrower’s
breach of any covenant it it ion under paragraph 17

unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release.  Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23.  Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument, 1 one or more riders are executed by Borrower and recarded together
with this Sccurity Instrument, the covenants amd agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrumient as F the 1ider(s) were a part of this Security Instrument,
{Cheek applicuble box(es)]

[ﬂ Adjustable Rate Rider D Condominium Rider D 1—4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[:I Balloon Rider D Rate Improvement Rider D Second Home Rider

[ Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and In any rider(s) executed by Borrower and recorded with WAKE COUNTY TIRUST COMPANY, as Trustee
Witnesses: under Truse No, I3 27

e

SEE SIGNATURE PAGE (Seal)

R R R N R A A A A L A I e e aarataaaotesetsessiorestassersientoeriosrretissorttegresirnnde

—Borrower

Document 1s
rrnreeeanseend(Seal)

——— ’ NOT"OFFI’CI”A“L! ' —Borrower

This Document is the property of
thigpkepbion fisams ot weidBumeomangl ez1

¢

STATE OF ...... N i

COUNTY OF ...... w + R ‘

e trieiinirennneeneneseannensnssy @ NOWaTy PUDIC I GG 107 Said County and siaic , do hereby certify that
e v irieieessesiesseeseenses, personally appeared:

before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing

instrument, have exccuted same, and acknowledged said instrument to be.. e el .free and voluntary act
\is, her, their

and deed and that e e i _exccuted said instrument for the purposes and uses therein set forth.
e, she, they

[}

Witness my hand and official scal this. v evrrrreenerenenndayofo oo, cerinneeeeny 1900000

My Commission Expires:

This instrument was Preparcd BY. . ..ooevreeereriiiin i
T
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.Thls Moytgage is executed by LAKE COUNTY TRUST CQMPANY, not persopally but as Trustee as
5 'aforesald in the exercise of the power and authority conferred upon and vested in it as such
! 3 TnlSte*_': (and said LAKE COUNTY TRUST CCMPRNY, herehy warrants that it possesses full power and
ljauthquty to execute this instrument), and it is expressly understood and agreed that nothing
heL_'eln or in said principal note contained shall be construed as creating any liability on
¢+ said LAKE COUNTY TRUST COMPANY personally to pay the said prancipal note or any interest that
may accrue thereon, or any indebtedness accruing hereunder, or to perform any covenant,
elt;h&r express or implied herein contained, all such liability, if any, being expressly
waived by Mortgagee and by every person now or hereafter claiming any right or security
hereunder, and that so far as said LAKE COUNTY TRUST COMPANY personally is concerned, the
legal‘holder or holders of said principal notes and the owner oL owners of any indebtedness
accruing hereunder shall look solely to the premses hereby mortgaged for the payment
thereof, by the enforcement of the lien hereby created, in the manner herein and in said
Principal notes provided ovr by action to enforce the personal liability of the guarantor, if
any,

Pap—

Nothing contained herein shall be construed as creating any liability on LAKE COUNTY TRUST
COMPANY, personally under the provisions of the Comprehensive Environmental Response,
Cm’pensation a]]d Liahi litv Act (CERCLA) or the Indiana Reg!'mnni hia Dt—nnnvty Transfer Law (the
Act) as amended fr ‘ local law, rule or

regulation. LAKE CC %mmmtxi)s a " r Transferee' under
the Act and makes no tatlion concerning any possible enviy defects. In making
any warranty herein e N@’Iél@szFf;!lCoI 1}1 oot ished to it by the
bgneﬁlqlgrles and r t its own knowledge and specifica 1y ol es itself from any
}1ab111t1es, responsibi| i Beas Emtssxhe:pmpel’tl}bm@ jany warranty in this
instrument. the Lake County Recorder!

IN WITNESS WHEREOF, LAKE COUNTY TRUST COMPANY, not personally but as Trustee as aforesaid,
has caused these presents be'signed hy its Trust Officer _and attested by its Assistant

Secretary this 25th day of November, 1992,

LAKE COUNTY ‘TRUST COMPANY, not personally but as Trustee
uncer the provisions of a Trust Agreement dated
October 7thype1983 and known as Trust No. 3377.

E’x“ﬁ?/iﬂ%{;g«%/ X ﬂ, Lr

Chauliotte| &, 'Heilman, Trust Off

ATTEST,:
ny: Vedra A §
sandra L. Stiglitz, '
STATE OF INDIANA )

)ss:
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said County and State, personally
appeared the within named Officers of the Lake County Trust Company, who acknowledge the
execution of the foregoing instrument as the free and voluntary act of said corporation, and
as their free and voluntary act, acting for such corporation, as Trustee.

Witness my hand and seal this 25th day of November, 1992.

. %QLMJ'% : 0/14 e, vapD

Laula L. Anderson-Notary Public

My Commisszion Expires: November 11, 1995. Resident: Lake County, In.




ADDENDUM 1 OF |

PARCEL A: A PART OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION
23, TOWNSHIP 33 NORTH, RANGE 9 WEST OF THE 2ND P.M., IN THE TOWN OF LOWELL, IN
LAKE COUNTY, INDIANA, DESCRIBED AS FOLLOWS: TO-WIT: COMMENCING AT A POINT
38,16 FEET WEST OF THE NORTHWEST CORNER OF LOT 1, CLARK'S ADDITION, TO THE TOWN
OF LOWELL, AS SHOWN IN HISCELLANEOUS RECORD "A", PAGE 413, IN LAKE COUNTY,

INDIANA; THENCE WEST 33.84 FEET; THENCE SOUTH 134 FEET; THENCE EAST 33.84 FEET;
THENCE NORTH 134 FEET TO THE POINT OF BEGINNING.

PARCEL B: A PART IE R OF SECTION
23, TOWNSHIP 33 N mtm& q ' LOWELL, IN
LAKE COUNTY, INDI CR ,sn AS FOLLO ' 17 1/2 FEET
WEST OF THE NORTH! ‘ ﬁhlﬂgxﬁiu' WN OF LOWELL,
AS SHONN IN MISCE

RD " ", PAGE 413, I . INDIANA, THENCE
WEST 21 1/2 FEET; 'Ehmﬁ ‘Pﬁ‘ﬂé Iéﬂ {M%gtf/} FEET; THENCE SOUTH
TO WHAT IS KNOWN Ac .HE xnmﬁmalm‘l(lmmtgalhcp EASTERLY DIRECTION TO
LAND CONVEYED TO GENEVIEVE CASTLE ON THE 24TH DAY OF OCTOBER, 1894; THENCE NORTH
TO THE POINT OF BEGINNING, BXCEFTTNG Ti) T PART OF THE DESCRIBED PARCEL
CONVEYED TO THE TOWN OF LOWELL IN DEED RECORD 944, PA( 539, AND ALSO EXCEPTING
THE ‘NORTH 100 FEET 2 INCHES. OF THAT PART OF PARCEL|B LYTN® EAST OF A LINE 17
FEET 11 1/2 INCHES WEST GF AND PARALLEL TO THE WEsT LINE.CELOT 1 IN CLARK'S
ADDITION TO THE TOWN OF LOWELL, LAKE COUNTY, INDIANA.

PARCEL C: A PART OF LOT 1, CLARK'S ADDITION 70 LOWELL, AS SHOWN IN
MISCELLANEOUS RECORD "A", PAGE 413, AND.2

SOUTHWEST QUARTER, AND: A PART OF THESEQ

p

"iﬁgOF THE SOUTHEAST QUARTER OF THE

QUTHARESTOUARTER OF THE SOUTHEAST QUARTER
OF SECTION 23, TOWNSHIF 33 NORTH, R 2% 9 wzs“* THE 2ND P.V., DESCRIBED AS
FOLLOWS: COMMENCI T A POINT 17 3#8 FEET HE 7= AND 100 FEET H OF THE
NORTHWEST CORNER ¢ i, CLARK'S EDbITIGN TO LOWELL, THENC 20 FEET,
THENCE SOUTH TO TH LINE OF LOT ,_r§§NC§‘wEST 20 Fi OWING THE
SOUTH LINE OF LOT \\ ® DUE sdﬁmﬂ- OF THE PricE EMENT, THENCE
NORTH TO THE PLACE Pt REOF, IN LAKE

COUNTY, INDIANA.

STEWART TITLIC

" GUARANTY COMPANY
e
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TRUST #3377

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

.......................................................... . 19 92. and is

incorporated: into.and shall be deemed to amend and'supplement the Mortgage, Deed of Trust or Sccurity Deed (the

“Security Instrument”) of the-same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable
Rate Note (the “Note") to.....Galumet National Bank, a National Banking Associaition

M Y Y Y O I ST XTI T) veesrssenafosenarsenrerseenes R e e R T S Y T Y A Y Y N T X O Y T I T L) reeee

...... e (the *Lender™) of the same date and covering the property described in
the Security Instrument and located at:

318-320-322 Commercial Avenue, Lowell, Indiana 46356

--------------------------------------------------------------------------------------------------------------- R Ty T T Y Ry P P P T N NN R RN LTI N L 1)

| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME ANDTHE MAXIMUM RATE THE BOR-
ROWER MUST.PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an-initial interest rate of ..../.+.29....%. The Note provides for changes in the interest rate and the
monthly paymeénts, as follows:
4. INTEREST:RATE AND MONTHLY -PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will tl December 93.,and'on that day

every 12th month there A Ich my injerest rate coyl : M Zhangc Date.”

(B) The Index Do &Uitiencis

Beginning with the N‘Qﬁ&n?ﬁhﬂ@lﬂ#b! \d “Index” is the weekly
average yield on United Treasdry sectrities adjusted o a constant maturity o | v made available by the

Federal Reserve Board. The ‘ikecenl Indexfigure svoifabichso fpheamedsidaystior cach Change Date is called
the “Current Index. the Lake Coun,tr?r Recorder!
i

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Notc Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Changc Date, the'Note Holder will caleulat¢ my ncw [intercst rate by add two, and one-

------------------------------------

........... S percentage,poinis (w&s29..... \%). to| the Current Inde: Note Holder will then round the
result of this addition to thc nearest one=cizhth of onc pereentage point (0.125%). Subject to the limits stated in Section
4(D) below, this roundcd amountwill bc/my new interest rat>unti! the next Change Date

The Note Holder will then detcrmine the amount of the monihly payment that would be sufficient to repay the
unpaid principal that I am expecied to owe at the Change, @at¢ in full on the maturity date ot my new interest rate in

substantially equal payments, The result of this cg.‘e-‘ﬂ:ilﬂ: ifjfbc the new amount of my monthly payment,
(D) Limits on Intercst Rate, Changes 2

N (et
Theinterestratel a Nred 10 pay at the ﬁr;g?éhzlngc Bate '-'?i-igljﬁmol be greater thap 20 % or less than
w2220 %. Thi ny interest rate will naver be incrgased or decreascd o ¢ Change Date by more
than two percentage poi from the rate ofAftecest- XV been paying fof 1g twelve months, My
interest rate will,never S R TYDIANR, 2

(E) Effective Date

My new interest rate will become cffective on cach Change Date. | will pay the amount of my ncw monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interest in it is
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agrecment in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddie Mac Uniform instrument Form 3111 3/85
44383 (3/85) SAF Systems and Forms, Inc,



tion. The notice shall provi

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent 1o
the loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Sccurity
lnstrumcnt. ‘Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower.in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-

: de a period of not less than 30 days from the date the notice is delivered or. mailed within
Whl?h f'lorrowcr. must pay all sums sccured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke uny remedies permitted by this Security Instrument without further notice

or demand on Borrower,
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable Rate
Rider. Lol o A, as Trustee
under Truse No. .,.;5’.':53“.7..,.7.,.‘

v St STGNATURE PAGE oo (Seal)

-Borrower

!OlC00.lQ'0Il"l'IlQ'llcl..'lltl.‘.‘t..lII'll.b.'0'tllll"!l’l0'i.'ll’..llllll.'l'..lll' (Seal)

-Borrower

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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This Adjustable Rate Rider is executed by LAKE COUNTY TRUST COMPANY, not personally hut as
Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in
it as such Trustee (and said LAKE COUNTY TRUST COMPANY, hereby warrants that it possesses
full power and authority to execute this instrument), and it is expressly understood and
agreed that nothing herein or in said principal note contained shall be construed as creating
any liability on said-LAKE COUNTY TRUST COMPANY praLsonally Lo pay the said principal note or
any interest that may accrue thereon, or any indebtedness accruing hereunder, or to perform
any covenant, either express or implied herein contained, all such liability, if any, being
expressly waived by Mortgagee and by every person now obr hereafter claiming any right or
security hereunder, and that so far as said LAKE COUNTY TRUST COMPANY personally is
concerned, the legal holder or holders of said pr mupal notes and the owner or owners of any
mdebtedness accruing hereunder shall look solely to the premises hereby mortgaged for the
payment thereof, by the enforcement of the lien hereby c¢reated, in the manner herein and in
said principal notes provided or by action to enforce the personal liability of the
guarantor, if any.

Nothing contained herein shall be construed as creating any liability on LAKE COUNTY TRUST
COMPANY, personally under the provisions of the Comprehensive Environmental Response,

Compensation and Liability Act (CERCLA) ot the Indiuna Responsible Property Transfer Law (the
Act) as amended from time to time ovr any other Federal, State or local law, rule or
regulation. LAKE COUNTY TRUST COMPANY, personally is not a "Transferox: or Transferee'" under
the Act and makes no representation concerning any possible environmental defects. In making
any warranty herein the ’I‘Lustee is relying solely on mfommtlon furnished to it by the
beneficiaries and tes itself from any

}1al:111t1es, respc Mﬁlémuig ny warranty in this

instrument.

IN WITNESS WHEREQOF AMQ;L‘I‘ QM I\QLAOLH} it 'rustee as aforesaid,

has caused these prese ’F}ﬂ:sllg(féﬁmm i§StKeL§i~@ﬁféfgy gf attested by its Assistant
Secretary this 25thtay of I{ﬂ'é ez’i.kel%%)'unty Recorder!

[AKE COUNTY TRUST COMPANY, not personally but as Trustee
vnder the provisions of a Trust Agreement dated Oclober
7 1os3 1d known :3 Trust 33717.

Vi .
EY . ,/4 7ol v
Charlokte, L. Keilman, Trust Officer

A'I'I‘ES’I‘ " )
v: Yok 5 e A

Sancfa L. Stiglitz fant @ecreta?y




