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BANK OF HIGHLAND/FM/NM/202592
MORTGAGE

THIS MORTGAGE (*Security 'm'-mm 1) is - piven-on NOVEMBBR 21, 1992 .. . The mortgagor
...................................... = Vs 30 s
Doc%lglg - RV

N 'm*rmcmv """""""""""""" -

...... .. which is nrl..mmtl and existing under i .. oHE STATE OF
TfusDocumenls ....... epmprtyof ........ L and whose address is
ﬂHIW(ﬂ%t& RecoOrder). ... . e — S
s Lender the Rl‘ll](.lp‘ll sum of ... SIXTY, TWO: THOUSAND FOU. JUNDRED AND: . ..
RERREBRARERRERARREAN Dollars (1S, §....627400:00 ) ... ). This debt is evidénced:
e same date s this Seeuritydnstonmenn:Note™), whicieprevides for monthly-payments, with:the
» due and payable on ..... LDt Rl 21‘ ......... . This Security Instrument secures
it of: the debi evidenced by the Note, with interest, a newals, cxtensions and modifications.
ent of:all other sums, with interest, advanced under paragraph 7 to protect the security.of this:
) the performange of Borrower's covenants and agreciients under this Security Instrument-and‘the
dconvey (o Lender.the (ollowing.described property

Note, F or‘lhis purpose,

LOT 12, BLOCK ¢
THERECF , RECORC
LAKE COUNTY:;, IN

orrowei. (ocsdhereby mortgage, grast an

... County, Indiana:

[Street]

Indiana (*Property Address™);

...............................

[2Zip Code]
INDIANA—Single Family—Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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ToarTiEr -Wrti-all the improvements now or herealter-erected on-the property, and all:casements, appurtenances,
and fixtures now or-hereafter apart of the property. Al replucements and additions shall also be covered by this Security
Instrument, All ol the foregoing is referred to in this Security:Instrument as the *Property.” ’

Borrowrr COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
gramt and convey the Property and thi-the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend-generally the title to the Property against all claims and demands, subject to any encumbrances ol record.

Tins Securry INSTRUMENT combines uniform covenants for national- use and: non-uniform covenants with limited
variations by jurisdiction to constitute i uniform seeurity instrument covering real property,

UNIBORM COVENANTS, Borrower and Lender covenantand agree as follows:

L Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when.due
the principatof and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or o written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, unti) the Note is paid in full, a sum ("Funds™) for: (a) yearly
taxes and assessments which may attain priority over this Seeurity Instrument as a lien on the Propertys () yearly leasehold
payments or ground rems on the Property, it any: (¢) yearly hazard:or property insuranee preminms; (d) yearly flood
msurance premivms, i anys (¢) yearly mortgage insurance premiums, it any: and (1) any sums payable by Borrower 1o
Lender, inaccordance with the provisions of paragraph 8, v licu of the payment of mortgage insurance premiums, These
items are called “Escrov 3 o eneced the masimum

amount a lender tor a " Du m&:iiu ) ‘(élr' Itg' ) u nt under the federal Read
Estate Settlement Proce 0 i i]i n |ii$ RN rseqs CRESPA™), unless

4
another Tnw that applics e seds g lesser amownt, U so, Lender gy cet andhold Fands inan
amount not 1o exeeed 1 N mn ThE lu \ImAﬂ Bt 8 N basis of current data and
. . B - (] w,
reasonable estinites of stres oT i@ EScrow Tieims o otherwiase in accordimes Wil able law,

The Funds shall YA I e Ml stFl < 4 #wuﬁ{ W instrumentality, or entity
(including Lender, if Lendet isstich an_institution) or i :my%ct clﬁﬁnomc Loan Bank, Leodershallzapply the Funds to pay
the Escrow Items. ‘Lendér midy not chiltge W omﬁ?@ ﬂpptsdg e Funds, « lly- analyzing the escrow
account, or verifying the Eserow llems, unless Lender.pays Borrower interest on the Funds and:applicable law permits
Lender.to make-such a charge. However, Lendermay require Borrower o pay o one=time charge for an' independent: real
estate ax reporting service used by Lendeein connection with this Loan, unless applicable Taw provides otherwise. Unless an
agreement is made or applicable @ requires interest o be paid iender shall not be required to pay Borrower any intciest or
carnings on the Funds. Borrower ot Lender may agree inwriting, however, that interest shallibe paid on the Funds, Lender
shallsgive to-Borrower, without eharge. anvannual iccounting of the Funds, showing credils and debits to the Funds and'the
purpose Tor which each debit to the Funds was made, The Funds are pledgedias additional security for all sums secured by
this Sccurity Instrument,

H-the Funds held by Len ¢l the amounts permitied (o be held by applicable law, Lender shall account to
Borrower for the excess Funds in aceordance withethe requirements of applicabie law. [Fthe amount of the Funds held by
Lender at any time is not sullicient 1o pay the Escrow | en due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount emake up the deficieney. Bosrower shall make up the
deficiency in no-more thagwelve monthly paymentss ;

Upon payment in fullol all sums secured by

pament, Lender shall o y-refund o Borrower any

Funds held by Lender. | rparagraph 21, Lestlel sarEsell the Property, | prior to the acquisition or
sile of the Property, sh: wy Funds held g I ol acquisition < a credit against the sums
secured by this Security Sl
. n » JAD 3 ,
3. Application Unless applic: ovides otherivisy cceived by Lender under
paragraphs | and 2 shall W ANV VTN CIR oS oie thduy o amounts payable under
paragraph 2 third, to interest dues L wineipal due; an any late’charges due under the Note,

4. Charges: Liens, Borrower shall pay all maes, assessments, charges, fines and impositions atributable to the
Property which may attain priority over this Security Instrament, and leaschold payments or ground rents, it any. Borrower
shall pay these obligations in the nanner provided in paragraph 2, or it not paid in that nanner, Borrower shall pay them on
time direetly to the person owed payment, Borrower shall promptly. furnish to Lender all notices of-amounts to be paid under
this paragraph, Iff Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument-unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the Tien in a manner aceeptable to Lender: (b) contests in good
fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the liens or (¢) secures from the holder of the Tien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. I Lender determines that any part of the Property is subject (o a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving ol notice.
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8 Hazard'or Property Insurance, Borrower shall heep the improvements now existing or hereafter erected on the
Property-insuredsagainst loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floads or flooding, for: whiichsLender requires insurance, This insurance shall be maintained in the amounts untd for the
periods that: Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall-not be unreasonably withheld, If Borrower fails to maintain coverage deseribed above, Lender may, at
Eender's option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph 7, ’

All insurance policies and renewals shall be aceeptable 10 Lender and shall-include a standard mortgage clause,
Lender shall:have the right 1o liold the policies and renewals, IF Lender requires, Borrower shall prompily give to Lender all
receipts of patid premivms and renewal- notices, In the event of loss, Borrower shall give prompt notice o the insurance
sarvier and Lender, Lender may-make proof of Toss il not made promptly by Borrower,

Unless-Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration-or repair
of the Property damaged; if-the restoration or repair is economically feasible and Lender's seeurity is not lessened, [f the
restoration or repair:is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 1o the sums secured by this Seeurity Instrument, whether or-not then due, with any. excess paid- to Borrower, 1§
Borrower abandons the Property. or does not answer within 30 days o eotice from Lender thiat the insurance carrier has
offered:to sertle a cliim, then-Lender may colleet the insuranee proceeds, Lender miay use the proceeds to repair or restore
the Property or to pay sums secured by this Seeurity Instrument, whether or not then due. The 30-day period will begin when
the notice is given, ’

Unless Lender:

joss Lo N rincipad shall not extend or
postpone the due dite ¢ ¥ ml‘cwrwu i mguil’ivr s i1 amount of the payments, If
under paragraph 21- the cquirodils mm i ) cies and- proceeds resulting
from damage to the Pr wo_(he aeguisition shall pass 1o Lender to the ea ns seeured by this Seeurity

Instrument immediately W @T O F!glﬁ |
v 3 . H
6. Occupaney vevation, Maintenance and Profection ol the Properivg wer's Loan Application:

Leascholds: Borrower shil o Ciilyies bt sduesei ey apiyey pommetypine ! sidence within sixty days after
the exeeution of this Sceu lnstrm%'nl and saull cpatinue 10 ocgidy the I"A)c 9y 88 Burrower's principal residence for at
least one year after-thic dite of-oceRifinesatingicss QEHPJF)'() WISBEBRES in writing, which consent shall-notebe
unreasonably withheld, or unless extenuating circumstances exist which are beyond Bortowe s control: Borrower shall not

destroy, damage or impair the Property, allow the Property (o deteriarate, or commitwasie on the Property, Borrower shall

be in default it any forfeiigre aetiopor procecding, whelhier civikor criminal, is begun thatin Lender’s good faithtjudgment
could restilt in: forfeitire of the Property or otherwise materially impair the lien ercated by (his Security Instrument or
Lender's security interest, Borrower may eure sueh o default and reinstare, as provided in paragraph 18; by causing the action
or proceeding to be dismissed witha ruling that, in-Lender's pood faith determination, preeludes forfeiture of the Borrower's
interest in- the Property or other material impairment of the lien ereatcd by this Seeurity Instrument or Lender's seeurity
interest, Borrower shalli also betintde aule iBorower, during:the loan application: process, gave materially false or

inaccurate information or stalem Lender (or-lailed to Lender with any materia) information)-in connection
with: the loan evidenced by the Note, including, but not limited‘to, representations concerning Borrower's.occupancy of: the
Property as a principal residence. I this Security Instr Hiven a leaschold, Borrower shall comply with-all:the provisions
of the lease. If Borrower acquires fee title'to the Progé Heusebold and the fee title shall normerge unléss Eender agrees
to the merger in writing J; 2

7. Protection nder's Rights in theh RESEower [ails 1o pciion covenants and agreements
contained in this Secu i iz that may sicnilic Teet=Lender's rights in the
Property (such as a pro AERTON or forfett e ¢ laws or regulations), then
Lender may do and pa prafesisine value of the Prop ler's rights in the Property.
Lender's actions may i N urity-Instrument, appearing
in court, paying reason N ! igh Lender may take action

under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of’ payment, these amounts shall bear intesest from the date
ol disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage nsurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in-effect, at a cost
substantially equivalent 1o the cost 1o Borrower of the mortgage insurance previously in effect, from an altermnate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall-pay 1o
Lender cach month a sum equal-to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effeet. Lender will aceept, use and retain these payments as « loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an surer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain morlgage insurance in effect, or to provide a
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loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9, Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shal)
give Borrower notice at the time of or prior to an inspeetion specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or cliim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event-of a total taking of the Property, the proceeds shall:be applicd to-the stuns secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Seeurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums seeured: by this Seeurity -Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: () the total amount of the sums secured immediately before the taking, divided by () the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of o partial taking of the
Property in which the fair minher value of the Property immediately before the taking is Jess than the amount of the sums
seerred immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable Taw
nlhc;'wi.\c orovides, the proceeds shall be applicd to the sums seeured by this Seeurity Instrument whether or not the st
are then due.

I the Property i o cr o it alter notice by Lend the condenaor offers to
mahe an award or settle Bowm¢ntll T frer the date the notice iy
given, Lender is anhori; andd apply the proceeds, e is option, either (o patir of the Propenty or to

the sums secured by this I NQTLQFI I i A '

Unless Lender a e afheP WG affree e 'liE. :q;I 1 »Idlipr N ncipal shiall not extend oy
postpone the due date of MO PRIy b'ﬂﬂ'l%' 'ligz i \ﬁll ) lé’n'ch:M e ant ol such payments,

11, Borrower Not ;lcasca;. rorhearpnee. )Eel.cm]:cr% A Waiverd Extensionol the time for payment or
modification o amortization Ol the sulig.€e 0§ flisBe IReoendanéd by Lender (s any successor in interest
of Borrower shall not operite to release the lability of the origimal Borrower or Borrower's successors ininterest. Lender
shall not be required' to commence praceedings against any successor in interest-crrefuse (o cxiend tinie for payment or
otherwise modify amortization oltthe stms secu y this § Instrum v reason:ol-any demand made by the
origingl Borrower or Borrower's sieeessors in intercst, Any forparince by Eenderine reising pny right or remedy shaly
not be a-waiver of or preclude the cxereise of any rightor remedy.

12, Successors and Assigns nds Joint and Several Liabilitys Co-signers.<The covenants and agreements of:
this Security-Instrument shall bind and™hencfit the suceessors angkassigns of Lender and Borroy | subject-to'the provisions
of paragraph: 17. Borrower’s eovenants and agreements shall be jointind sever:l. Any Borrower who co-signs this Security
Instrument but does notexeeute il n () s co-signing this yAnsteument-only 0 morizoage, grant and convey that
Borrower's interest in the Property uides the terms ol this Seetriny Tnsteumenty(h) is nat personally obligated to pay the
sums sceured by this Security Instrument: and-(¢) agreessthadgizender and any other Bogrower muy agree 1o extend, modify,

forbear or-make any acconmodations with regardSio e 'a};gl’ this Security Insteumentor the Note without thiy
Borrower’s consent, O; "

13, Loan Char 1 thedloan secured hﬁf_f iy Seeurity IaStEment is subject 1o o1 hich sets maximum loan
charges, and that-law is interpretedso that (EENA: est SEohdloun chirges et w collected in connection
witl-the Toan exceed the {mitse then: G fejg})"‘:.pch {@ECHArEe shall be reduce wunt negessary 1o reduce
the chirge to the permit () iy st afwEtE@I om Boriot o x d permitted limits witl be
refunded 1o Borrower, 1 e lomake llti.\”&’f’!ﬁ#}}}m&'{wﬂucing the prin rthe Note or by making a
direet payment 1o Borre o maipat, the reatetton will be | prepayment without any

prepayment charge undei fic N,

14. Notices. Any notice to Borrower provided for in this Seerity Tnstrament shall be given by delivering it or by
maiting it by first elass mail unless applicable law requires use of another method. The notice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first
cluss mail to Lender's address stated herein or any. other address Lender designites by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to-have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal Taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noge
contlicts with applicable law, such conflict shall not affeet other provisions of this Sccurity Instrument or the Note which can
be given effect without the conflicting provision. To this end:the provisions of: this Security Instrument and the Note are
declared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity [nsteument,

17. ‘Transfer of the Property or a Beneficial Inferest in Borrower. [If all or any part of the Property or any
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interest in:itis sokbor transterred-(or it a benelicial interest in Borrower is sold or transferred:and: Borrower is not a natural
person) withoutzLender's prior written consent, Lender may, ot its option, require immediate payment in Tull of all sums
seeured by this Seeurity Instrument. However, this option shall not e exercised by Lender if exercise is prohibited by
Tederal law as of"the date of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a-period
of not:less thin 30 days from the date the notice is delivered or mailed within which Borrower must pay all-sums secured by
this Security:Instrument. It Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke iy
remedies permitted by this Security Instrument without further notice or demand on Borrower, ’

18, Borrower's Right. to Reinstate, 117 Borrower meets certin conditions. Borrower shall have the right to have
enforcementof this-Security Instrument discontinued at any time prior to the earlier of: () 3 days (or such other period as
applicable law may. specity Tor reinstatement)-before sale of the Property pursuant to any power-of sale contained in this
Security Instrument; or (b) entry of @ judgment enforcing this Seeurity Instrument, Those conditions are that:‘Borrower: (1)
pays- Lender all sums which- then would be due under this Security Instrument and the Note as if no aceeleration had
oceurred; (h) cures any defanlt of any-other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Seeurity Instrument, including, but not limited 1o, reasonable attormeys' fees: and () takes such action- as Lender iy
reasonibly reguire fo assure that the Hien of this Security Instrument, Lender's vights in the Propeny and-Borrower's
obligation 1o pay the sums secured by this Security nstiwment shall continue unchanged, Upon reinstatement by Borrower,
Ihih Sl.'(.'"'i"\ lllhll'lllllclll and the oblipations sectred boreba chndl pomnin “|||!“ SO T R TI R L-vvlcl-:“i”n h;’ul UUCU“'U(I.
However. this right 10 1< w ey

19, Sale of Not i pq ume) pllSI X wether with this Security
Insteunment) maty be sol AimeS Witli uqmur notiee tln]l QITOWEED. - shl in w change in the entity
(known as the *Loan Sc i NQTIWFFI«GMIS! tl ty Instrument. There also
may be one or more ¢l e LaaNSeoficsr ulcoliuld 8 o8 2 S0 L NS nge of the Loun Servicer,
Borrower willihe given n g ntﬂc change in accardapge with paragraph 14 e pplicable Taw, The notice
will state the name and addpess oRRERS PG ﬂ‘hlﬁhﬂl
also contain any other ir ation rcq;q’;ié lmm@@ﬁﬁ\hty Recorder!

20. Hazardous Substances,

any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o (o, anything affecting the
Property that is in violation of any Eoviionme e pre WO sent ot apply 1o the presence, use, or
storage on the Property offsmall quantiyes of Hazardous Subsinees tat are genetally recognized:to be appropriate to
norimal residential uses and 4o maintenanee of the Property.

Borrower shall prompily give Lender written potice of any investigatio demand, lawsuit or other action by
any-governmental or jepulatory ageocy orprivate party involving - the Property and any Hazardous-Substance or
Environmental Law of-whichs Borrower has actua) knowledge. I8 Borrower learis, or is notificd by any governmental or
regulatory authority, that any removalor other remediation-of «ny Hazardous Substanee alfecting the Property is necessury,
Borrowershall promptly ke all necessuig remedial actions in secordanée with Euvironmental Liw,

- Asused in this preagraph 20, “Hazardous Substances” e those substances defined as 10xic or hazardous substances
< hy-Bnvironmental:Law tnd the following substances: Sueskerosene, other Mammable or 10xic petroléum.products, toxic

7 3ypesticitids ind herbicides, volutile solvents, materi X eoriaingi stos or formaldehyde, and radioactive materials. As
. used in this paragraph vironmental Law®™ %\L- ns leders and Taws of the forisdiction where the Property is
- located.that relate to he ey orenvironmentadpiole o <E
- N ) = AW s
- Noy-Unirorsm C b Bovrower and Lnter SETSTECoreing and agrec o U
21, Acceeleratio »w Londer sllalll)ﬂgj_s"isg'mrtjggfb ‘l\s}l\)l'l'()\\'t’l'» priocs m following Borrower's
breach-of-any, covenan tin this Sccurf{{s‘;‘; '“”W" thut not pui on under paragraph 17
G licable law e I'he notiee m\én\an:-il'\'- (o) ] H required "11e '
unless applicable law | ) 7 ion requirdd to cure the
default¥(¢) a date, not L ; tich the default must he

cureds and (d) that failure (o cure the default on or heture the date specified in the notice may result in aceeleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform:Borrower of the right to reinstate alter acceleration and: the right to assert in° the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or hefore the date specified in (he notice, Lender at its option may require
immediate payment in full of all sums sccured by this Security Instrument without further demand and may
foreclose this Security- Instrument by judicial proceeding, Lender shall be entitled to colleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and
costs of title evidence,

22, Release, Upon payment of all sums secured by this Sceurity Instrument. Lender shall release this Seeurity
! Instrument without charge 10 Borrower.
' 23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

24. Riders to this Security Instrument. 11 one or more riders ave exceuted by Borrower and recorded together with
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this Security Instrument, the covenants and agreements of each such rider shall he
supplement the covenants and: agreements of this Seeurity Instrument as ifsthe
Instrument: | Cheek applicable box(es))-

R Adjustable Rate Rider L Condominium Rider

incorporated”into and shall amend and-
rider(s) were a part of this Security

D;l*—Janily Rider

§ Graduated Payment Rider L Planned-Unit Development Rider D:Biwcckly Payment Rider
Balloon Rider (I Rate Improvement Rider [ Second Home Rider
CHOerts) [specily)
By SiaNing Birow, Borrower deeepts and agrees 1o the terms and covenants contained in this Seeurity Tnstrument
and in any rider(s) executed by Borrower and recorded with it
K 0 -é%:;uxm v Fhererns LIS g LU T I Y Y R YT I I TS (SC(II)
o) . € ~Borrower
' 303 1§f-?u?§-§}}..-.unonuununnnuu
Documeg
-~Borrower
This Document ig the property of 4-293
ciahSee L S AN 1o O
the Lake County" RECHYuir
—=_[Space Befow This Line For Acknowledg .
STATE OF INDIANA,  LEKE B e snnnnns COURLY 8¢
| Before me, .o, (recronieoo] 00000 S poconoooond ' Notary Public 1his ... 238T.. ...
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}:.H:qggg LOAN 1202592
" ADJUSTABLE RATE.RIDER

THIS ADJUSTABLE RATE RIDER is made this .. 218T | (ay of  NOVEMBER, 1992 =~

and is incorporated into-and shall be deemed to amend andisupplement che Morggage, Deedof“Trust or Security
Deed (the “Security Inscrument”) of the same date given by the undersigned (the *Borrower”) to secure Borrower's
TAND y ORCANIZED. '

+ " " J . D D N D
Adlusm&!‘c Rate Note gthc chI) o BANK OFHIGHIAND , ORGANIZED - AND' EXISTING UNDER THE
.hA (1¢.0 'l“[a: N . U
..... SI?\(FINDMNJ\ (the “Lender™)
of the same date and covering che properey described in che Security Instrument and locaced ac: /

3643: 78TH PLACE'WEST, MERKILLVILIE, IN 46410

----------------------------------------------------------------------------------------------------------- L Y TN TR NN

[Peoperty Address)
NOTICE:. THE*SECURITY INSTRUMENT+SECURES A NOTE WHICH CONTAINS*A PROVISION.
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE:INTEREST RATE WILL

RESULT-IN HIGHER PAYMENTS: DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER:
PAYMENTS.,

ADDITIONAL COVENANTS. In-addition to the covenants and agreements made-in the Security Instrument,
Borrower and Lender '

A, INTEREST RATE A} M e 'eﬁ' o -
The Note provides fo :srlr-‘?kp) m@nt l‘zs The N

.................. for changes in the in-

erest rate and the pa
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|
(4) Scheduled Payments "Phis Document is the property of }
All references in the Sccufity I;ﬁguml A ]én(:tlf) 'l#‘ec pnged to “scheduled: payments,” |
I will pay principal aad interes f; .ﬂﬁf P \8’}(} s avheh s wﬁ‘u ed: Tmark one) g
OX! will make my scheduled payments on the firse day of each monthbeginning on| .....ooooveeeererennnnn,
JANUARY 1, 1993 A . T e
B I will make my scheduv!ed payments as (ollows: |
i
H
i
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!
1
]
|
i
|
3 In addicion to rents described 0ve =siidizpuls “balloon paymeént of § ............ e |
17) PO - CheNaterHolder will def | to me notice prior to
maturity chat the e.is ey This nowad il che balloon (s nd thedate chac it is due,
(B): Maturity Date yment
I will make these payments as scheduled until §have paid afl of the principal and interest and any other
charges described-in the Note.
My scheduled payments will be applied to interest before principal. If, on DECEMBER 1, 2012
......................... veerinnenneneneene o 1ostill owe amounts under the Note, 1 will pay those amounts in full
| ! )
on that date, which is called the “maturity %at ;
Lwill make my scheduled: payments at 611 HIGHWAY AVENUE, HIGHIAND, IN 46322 i
.............................................................................................................. or at a different ;

place if required by the Note Holder.

(C) Amount of My Initial: Scheduled Payments

Each of my initial scheduled:payments will be in the amount of U.S. $.,.493.19... ..., This amount
may change.

(D) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in the incerest
rate that I must pay. The Note Holder will determine my new interest rate and the changed amount of my
scheduled payment in accordance with Section 4 of the Note.
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4, INTEREST-RATE AND. SCHEDULED PAYMENT CHANGES:
(A) Change Dates
Each-date on-which my interest race could change is called a “Change Dace,” (Mark one)
OkWhe interest rate 1-will pay may change on the firse day of . DECEMBER,,.1929........occvvivvivenns. and
on-thac-day every . 12TH...oooviiviiiiiinivinenniinnnnenn... month thereafter,
O The incerest race T will pay may change oo, and on every
R ¢ 1 T4 (i L e U
(B) The Index-
Beginning-wich che firse-Change Date, my interest rate willtbe based on an Index, The “Index” is: ...,
WEEKLY AVERAGE YIELD.ON:U:S.. TREASURY, SECURITIES ADJUSTED:.TO. A  CONSTANT, MATURTTY....
The most recent Index- figure available as of che date &5 days O wovveniininiin,
‘before each. Clmm,c Date is called the "Current Index,”
If the Index-is no longer available, the Note Holder will choose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice.
(C)<Calculation of Changes
Before each Change Darte, the Note Holder will calenlate my new interese rare by . ADDING.TWQ.AND. ...,
..500/1000........... 2,500........... ¥ to

the Current Index, I’
O will not be rou
Cxkxvill be roundec
O will be roundec
¢ will be roundec

1 TRl BENKAGRE 15 ﬁhe«pmp_r_t); :
Subject to the limiricions staceelis Sesiie -/m}jﬁﬂt\y s ameuneill be my new incerese rate uneil the
next change date,

The Note Holder will then decermine che amoune of che seheduled paymene thacwould: be sufficient to-repay
the unpaid principal: chae I anespected o oweac the Change Date in full on che maturity date at my new
interest race in substantially cqual payments. The result of chis ealeulicion will be the -new amount of my
scheduled payment.

- Peocument is
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up to the nearesc —

(D) Limits on.Intcrest Rate Chaopcs * 4W0 AND NO/1000
Oy incerest rate will nevee be increased or decreased onany single changedace by more chan ... % ............
percentage points from. cof intercse | have | wing for dhe preceding period,

CXMy incerest rac
(E) Effective Date

My new interest race

payment beginning o

il never be greacer than ... 13,250......5 or less chan .. La
Changes )a“*”
11 become effective ¢ \ 1 Gty f‘ff dace. [ will pay the

fint of my new scheduled:

imount of my scheduled

st scheduled p.l\'gzgf;t date afvey e Change Dawe v

payment clhianges aga

(F) Notice of Cha

At least 25 days,
Holder will deliver o
payment. The notice !
number of a person who-will answer .my question I'may have regarding cthe notice,
B. FUNDS FOR TAXES AND INSURANCE

{Mark one]

XRUniform Covenant 2 of the Security Instrument is waived by the Lender.

O Uniform Covenant 2.of the Security Instrument is amended to read as follows:
2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

1 will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground rents
(if any), and¥hazard-insurance on the Property and morcgage: insurance (lf any). I will-pay those amounts to
Lender unless Lender tells me, in writing, that 1 do-not-have to do so, or unless the law requires otherwise, 1
will make those payments on the same day cthac my scheduled payments of principal and interese are due under
the Note.

Each of my payments under this Paragraph 2 will be the sum of che following:

(i) The estimated yearly taxes and assessments on the Property which under the law may be superior to this
Security Inscrument, divided by the number of scheduled payments in a year; plus,
(i) The estimated yearly leaschold payments or ground rents on the Property, if any, divided by the number
of scheduled payments in a year; plus
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(iii) The estimated yearly premium for hazard insurance covenng the Property, divided by the number

of scheduled payments ina year; plus

(iv) The escimated yearly premium for mortgage insurance GEanyy, divided by the number of scheduled

payments in i year.

Lender will escimare from time to cime my yearly tases, assessments, Jeaschold payments or ground rents
and insurance premiums, which will be called che "escrow icems.” Lender will use existing assessments and
bills and reasonable escimates of-future assessments and bills, The amounes thac 1 pay o Lender for escrow
items-under this Paragraph- 2 willsbe calledethe “Funds™

(B Lender's Obligations

Lender will keep the Funds in a savings or-banking institution which has its deposits or accounts insured
or guaranteed by a federal or stace agency. If Lender is such an insticution, Lender may hold the Funds,
Except as described. in-this Paragraph 2, Lender will use the Funds to pay the escrow items. Lender will
give to me, without charge, an:annualiaccounting of the Funds. That accouncing muse show all additions
to and deductions from che Funds andeche reason: for each deduction,

Lender may nac charge me for holding or keeping che Funds, for using cthe Funds to pay escrow items,
for analyzing my. payments of:Funds, or for receiving, verifying and totaling assessments and bills. However,
Lender may charge me for these services if Lender payseme interest on the Funds and if the law permits
Lender to make such a charge, Lender will:not be required to pay me any interest or carnings on the Funds
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