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‘MORTGAGE
DAVID C. BEAL a/k/a DAVID' BEAL (Grantor) mortgages and
warrants to LINDA BERRY BEAL (Grantee) to secure the payment of
Eighty Eight Thousand Nihe Hundred Fifty Dollars ($88,950), the
said mortgage being-dated and duly signed, sealed, and:acknowledged
by the grantor, shall be deemed and held to be good and sufficient
mortgage to the grantee, his or her heirs, assigns, executors, and

administrators, with warrantv from the arantoar and hie or her legal

representat rer IS et enties: -
==
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This Documeunkitthe property of 53
the Lake County Recorder! 2o &
Execution and Delivery of Note my 8
r e
1.01. he Grantor has executed,and delivered t thé_i Graige'e
o =)
a.Note ("Note") bearing the date of November 25 991, >rdmisiﬁ§°to

pay to the Grantea the principal sum of $88,950.00 in lawful money

of the United States of America advanced by the Grantee to the

Grantor, with interest on thée priﬁcipal sum at the rate of seven
percent (7% =r year accofding to"- the ter: conditions
specified ir te. The terms.of the Note ar orated into
this Mortgac o

Mortgage of Property
1.02. 1In consideration of the previously executed Note, the
Quit Claim Deed currently executed by Linda Berry Beal, and the
Deed of Trust currently renounced by Linda Berry Beal, as security
for repayment to the Grantee of the principal, interest, and any
other sums provided for in the Note and the Mortgage according to

the terms and conditions of the Note and Mortgage, and as security
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for performance of the agreemefits and conditions contained in. the

Note and' the Mortgage, the Grantor mortgages and warrants to the

Grantee the real estate described:

The South 15 ft. of Lot 1, all of Lots 2 thru 3, both
inclusive except the East 20 ft. thereof, and that
portion of vacated 14th Avenue, the South 265 ft. of the
North 275 ft. of vacated Alley No. 2 Weést, and the South
5 ft. of Lot 14, all G6f Lots 15 thru 24, both inclusive,
all being part of Block 16, and also the South 15 ft. of
Lot 1, all of Lots 2 through 11, both inclusive, the
South 265 ft. of the North 275 ft. of vacated Alley No.
3 West, and the SOuth 15 ft. of Lot 14, all of Lots 15

thru 21 nd the
South 5 : jast 35
feet of Qﬁﬁhﬁgﬁeﬁﬁ%x h 5 feat
of Lot ‘eet of
vacated mx)t?ﬁmm& \ ck 18,

with al !yogﬁhﬁgnqu%hg m Land
and Inves ‘en ir o tx Town of
Tolleston, as sﬁgﬁzﬁi’%é ;%%57, in the Office
of the Racorder, Lake County, Indlana, and now lying
within: the Corporat ts of the: City off Gary, Lake
County, Indianagfand nmore particuar] described as:

v S~

comméncing: at the SE Corner of the NE 1/4 of Section 9

Township 36 North, Range: 8 West of the 2ndgP.M.; thénce
North along the East line of the: NE 1/4 of said Section
9, 883.5 ft., to alpoint on th jected South Right of
Way line of 13th Avenue (70 £tupR/W).; thence N: 90°-00'-
00" W, an. assumed bearlng a}ong the South Right of Way
line of 13th Avenue (79VE(te k%), 386.02 ft., to the
Point of Reginning, thence € ¢%*-13/-58" E, 4long the
West Rii Way linehof Washington Stre ~ R/W);,
319.73 { hence N 909=007=00"W. 99.87 an East
line of Pari) thence N01°-16"~" 13 ft.,
to a No »£ Tinear” Park' thence 1 -00" W,
along a 1 1ence N

01°-16’-20" W, along an East line of llnear Park, 265.00
ft., to the South Right of Way line of 13th Avenue (70
ft. R/W); thence N 90°-00’-00" W, along the South Right
of Way line of 13th Avenue (70 ft. R/W), 50.01 ft.,
thence S 01°-16'-20" E, along a West line of Linear Park,

265.00 ft.; thence N 90°-00’-00" W, along a North line of
Linear Park, 151.00 ft.; thence N 01° -16’/~-20" W, along a
West line of Linear Park 18.0 ft., thence N 90°-00'-00"
W, 35.0 ft.; thence N 01°-16/-20" W, 37.0 ft.; thence N
90°-00’-00" W, 136.0 ft. to a point on West right of way
line of vacated Jefferson Street; thence N 01°-16’-20" W,
along the West right of way 11ne of vacated Jefferson
Street, 210.0 ft., to a point on the South right of way
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line of 13th Avenue; thence N 90°-00/-00" E, along the
South' right of way line of 13th Avenue (70 ft. R/W).,
603.10 £t. to the point of beginning. a.k.a. Washirgton
& 13th Avenue, Gary, IN 46403..

together with the following:

a)  All buildings and improvements erected or to be
erected on the property;

b) All fixtures, appliances, machinéry, equipment, and
other articles of personal property at any time installed' in,
attached ituated 2 X or in the
buildi i rD&E&“@&{LtJ;%cL 1 real estate,
or use JN@T;QFE!QIAMeL o ith the real

L This Document is the property of
sstate, o N ChS GOSKa  Ohak, WedMRGINTS acd improvenents,

plant, business, or dwelling on the real estate, whether or
not the personals property is affixed to the real estate.
c) Allbuilding materials, fixtures, bidilding: machinery,

and building ‘equipment delivered on

m

te to the real estate

during with, construction of
the bu

d ; X o 7,_: [AYE, passage atercourses,
easeme ; ited for the

benefit of the Grantor or any subsequent owner or tenant of
the mortgaged real estate over ground adjoining the mortgaged
real estate, and all rights to enforce their maintenance.

e) All other rights, privileges, reversions, and
remainders, and all the income, rents, and profits arising
from them, and all other interests or rights of the Grantor in

Iﬂ.’)gbé

the real estate; and




f) The replacements or proceeds from the sale of any of
the above.

All of the above=mentioned real estate, improvements, personal
property, and other property and interests will be referred to in
this instrument as the "Mortgaged Property."

Prior Mortgage
1.03. This Mortgage is subject to the lien of a Mortgage

between Bank One and David C. Beal and Linda Berry Beal, dated May

15, 1990 anc i VS CH ARty Lake County,
tndtana in decd o piCRpRE) PO A !

1.04. o pRRrENsSEniEn sRbiRet ftep dhey b a Mortgage

between: Bank One Jﬂﬁibébﬁfz@Pnﬁ&éf?C8595§!April 1, 1989 and
recorded in the Office ¢ eco - of 1 ‘ounty, Indiana in
deed record number 033122.

1.05. This Moftgage is subject to the lien of a Mortgage

between Augusten Electric and Davia C. Beal, recorded in the Office

\__\_,ﬂ\LJJ-LL,U 7
of the Reccrder of Lake C \.* jindiana in deed record number
\1. '-"J \. 14
912212, f } g
<anm%5La &
X W‘f’rm L\ “‘\\

2,01. To keep the Mortgaged Property in good condition and
repair; to permit no waste thereof; to complete any building,
structure: or improvement being built or about to be built thereon;
to restore promptly any building, structure or improvement thereon
which may be damaged or destroyed; and to comply with all laws,

ordinances, regulations, covenants, conditions and restrictions
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affecting the Mortgaged Property.

2.02. To pay before delinquent all lawful taxes and
assessments upon the Mortgaged Property; to keep the property frée
and' clear of all other charges, liens or encumbrances impairing the.
‘security of this Mortgage.

' 2.03. To Keep all buildings now or hereafter erected: un the
‘Mortgaged Property described herein continuously insured against

loss by fire or other hazards in an amount not less than thé total

debt secure M BW&MM of the prior

mortgages o: mf)mmﬁ%q X the amount.
As: this Mortgzodlils Dundemdier pribe paxiséing ofortoages, grantor

! : .
covenants ai a'gre'eEh&%?‘ff?%‘é‘%thRt%‘%n%‘;dEEé obligations secured

by the senior mor 20 ar

-

satisfied, insurance policy
i meeting the above requirements will remain in effect which policy
’ will then be held by the Grantee After the: senior mortgages or

liens are tisfied, the amount collected under z=ny insurance

policy may he applied upon axy ?7”; ecured. Such
application tha Grante-ﬂg QT - di i1ance of any
proceedings PQ 3 ﬁ > event of
foreclosure s of tl 1n A olicies then

in force. shall pass to the purchaser of the foreclosure sale.
2.04. To defend any action or proceeding purporting to affect

the security hereof or the rights or powers of Grantee, and to pay

all costs and expenses, including cost of title search and
attorney’s fees in a reasonable amount, in any such action or

proceeding, and in any suit brought by Grantee to foreclose this

D /[v)s




Mortgage.

2.05. To pay all costs, fees and experiies in connection with

this Mortgage, including the expenses of enforcing the obligation
secured hereby and attorney’s fees actually incurred, as provided
by statute.

2.06. Should' Grantor fail to pay when due any taxes,
assessments, insurance premiums, liens, eéncumbrances or other

charges against the Mortgaged Property hereinabove described,

Grantee may ":I)fyfhiifiEHﬂiﬁiSF K ) interest at

the rate set ot NA(YTH IPHEN RG] ACKet,  <n 11 be added to
and become 2 parEhes IBhewdektisectitedinptits HE-tgace,

'
2.07. [ In the %r‘@]&ﬁ}: BM%%{%?Egngortgag . Property is:

taken or damaged n er lomain proceeding, the entire amount

of the award or such portion as may be necessary/to ully satisfy

the obligations''secired hereby, shall be paid to Grantee to. be.

applied to said obligation.

2.08, * accepting payménﬁ'bf any sum secured- hereby -after
its due dat srantee doeslpot—waiveits right t« quire prompt
payment whe: F all othéz Sums. .80 secured o lare default

for failure

Compliance with Law and Regulations
2.09. The Grantor will comply with all laws, ordinances,
regulations, and orders of all federal, state, municipal, and other
governmental authorities relating to the Mortgaged Property.
Personal Liability

2.10. The Grantor agrees to be personally liable for all

P e




indébtedness secured: by this Mortgage in accordance with its terms
and the terms of the Note.
ARTICLE: III
Default and Remedies
Events of Default
3.01. Any of the following will constitute an "Event of
Default":

(@) Failure of the Grantor to pay any installment of

principal ¢ “ DotHrienes - e it ls due

under the A NUTOFFICIAL!
( T STAREaR enfdd ke pbaRanfonif dny of the other

agreements, conditfdislekebnmatyRegorgleni . , the Mortgage or
any other document exee ‘ cor tion the Mortgage;

(c)i The“entry of a decree by a court having jurisdiction
over the Mortgaged Property with respect to the Grantor in an

involuntary case undér the federai pankruptcy laws, or any other

applicable federal or stagéfSAhﬁfaptcy, insolvercy, or similar
laws; = =

( i appoﬁgtmeng gfl a reg liquidator,
custodian, Fetnilar BERA1a1y ¢ tantial part

of the Grantor’s property;

(e) A court-ordered winding~up or liquidation of the
Grantor’s affairs;

(f) The commencement by the Grantor of a voluntary case
under the federal bankruptcy laws or any other applicable federal

or state bankruptcy, insolvency, or similar laws;

) =




(g) The consent by the Grantor to the appointment of a
receiver, liquidator, trustee, custodian, or similar official for
any substantial part of the Grantor’s property; or

(h): The Grantor’s making any assignment for the benefit
of creditors, or the failure of the Grantor generally to pay its
debts as they become due.

Remedies

3.02.

( R St S e ntire unpaid
balance of | pi NM“@FFTGI Riﬁ I\ sums, secured
by this Mortagac m;bmd@@éﬁéwpépgyagf »ayable.

(! whéhe bdee Snevnty Baestdsiles bec nes due and
payable, because mat: ; o b se of y Event of Default,
then the Grantee may instituté an action of mortgag foreclosure,
or take any other action at law or in equity for the enforcement of

this Mortgage and realization on the mortgage security that the law

may allow. The Grantee mayipfééeéaftozfihal judgment and execution
for the ent: unpaid balaﬁéé of thefggincipal 5 ith interest
at the rate ipulated ia'the|wépé; and ax sums due in
accordance svisions of the Note : ‘tgage. This

amount includes all sums that may have been loaned by the Grantee
to the Grantor after the date of this mortgage, and all sums that
may have been advanced by the Grantee for taxes, water or sewer
rents, other lienable charges or claims, insurance, repairs,
maintenance, and all costs of the suit. The Grantor authorizes the

Grantee at its option to foreclosure this Mortgage subject to the

P Tt
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rights: of any tenants of the Mortgaged Property. The Grantor will

not assert the failure to make any tenants parties to the
foreclosure proceedings: as a defense to any proceedings instituted
by the Grantee to:-recover the indebtedness secured by this Mortgage
or any deficiency remaining unpaid after the foreclosure sale. The
Grantor is not prevented from asserting in any proceedings
disputing the amount of the deficiency or the sufficiency of any
bid at the foreclosure sale that any tenants adversely affect the

value of th >d JRropexti,
Docuiment is
© T NOAOEFCIAT o in wien o
security intere mffﬂ&&ﬁ%émﬁ?‘ih‘érﬁ%ﬁ%&?yof srcise any of the
rights of secutes kaﬁ@"‘&ﬂ&ﬁll{eﬂﬁ)fde%rtgag\ the Uniform

Commercial Code, 1 an applicable I If the Grantee is
required to provide: notice of a public or private sale, lease, or
other disposition of the personal property, the notice may be

personally delivered to the Grantor or may be deposited in the

bJ-LJJ_(j 3
United states mail with pos| " paid, at least ten (10) business
r{Jf . ﬁqg:j
days prior {ha propos factxonjwiThls not ice 11 constitute

t‘ll‘

x\‘h\ 4

reasonable 't notice ‘;hg Eantor § ion.
f:‘zul f\ J\\\

Additional Provisions
Satisfaction of Mortgage
4.01. If the Grantor pays the Grantee the principal sum and
all other sums secured by this Mortgage in accordance with the
provisions of the Note, then the Grantee must provide Grantor with

a release of mortgage or other evidence of satisfaction as required

B 798




by Grantor.
Notices

4.02.. All notices permitted: or required under this Mortgage

or the Note will be in writing, and will be sent by registered: or

certified mail, postage prepaid, addressed to the addressee at the

address set forth in this Mortgage or in the Note, or at such other

address as the addressee may designate in writing from time to

time.

Péédinéntis
4.03. 5 NMDFﬂciﬁTﬂ ~, \der -and in
accordarnce ' .7 Fi§sPwahdbeiStake, AfpLdians
the Lake GaunigeRecorder!
4.04. This Mortga ot be change amended except by
agreement in writing signed by the party againet whom enforcement
of the. change is souuht.

Parties bound

4.05, 'his: Mortgage il :j%rinding on and inure to the

benefit of = parties cs, personal

representat wccessor

4.06. Regardless of any provision in this Mortgage or in the
Note, the Grantor’s liability for interest will not exceed the
Timits imposed by the then applicable usury law. If any clause in
the Note or this Mortgage requires interest payments in excess of
the highest rate permitted by the then applicable usury law, the

clause in question will be deemed to require payment at the highest

10 IS5k ﬁﬁb
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interest rate allowed by that law.
Captions
4.07.. The captions preceding the text of the paragraphs or
subparagraphs of this Mortgage are inserted only for convenience of
reference and will not constitute a part of this Mortgage, nor widl
they in any way affect its meaning, construction, or effect.

Executed on the ZZéFC> day of JQANErmmaﬁl , 1992 at

fffﬁnﬂhgggpﬁ- , Washington.

Document 1S,

= d : 7
A o __é:lo);_&: -
inda bBerry l, Grantee

STATE OF WA TONY
COUNTY OF K
.SUBSCRIBED AND SWORN TO BEFURE ML, a Notary Public, this 2,5 ’(‘/
‘day’ of- zéuéﬂbber/ , 1992,
:'l‘:' % ;s:m 7 /
" ‘.' \ » \ v i,. o':A 2
i s ~\.0Y0¢;“, ':- ‘ RN 7 lé/ﬂf' / /éM/C/,
ETo e T‘_ i otary Public .
".".0“ ,OJ t\\ .: =3 @&u‘\& T C‘“am‘e——-

MY commiSSLOn Expires: My County of Residence:

;//J% | /@é/w 2 Wlbtoag




This. instrument was. prepared: by Grég A. Bouwer, Spangler,
Jennings & Dougherty, P.C., 8396 Mississippi Street, Merrillvilile,
Indiana 46410; (219) 769-2323.

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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