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TOGETHER :WITH all the improvéments now or hercafter erected on the property,-and all casements, appuricnances,
and fixtures now or hereafier a gan of the property, All: replacements. and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrumicnt as the "Property.”

_ BORROWER COVENANTS :that-Borrower is lawfully scised of the cstate hereby-conveyed and has the right to
morigage, -grant and convey -the Property and:that the Property-is uncncumbered, except for encubrances of record.
Borrower warrants and«will.defend generally. the title 10 the Property. against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines:uniform covenants for national usc and non-uniform covenants’ with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

'UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows;

_. 1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2, Funds for.Taxes and Insurance, Subject to applicable law or to a.written waiver by Lender, Borrower shall pay
to Lender on'the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly
taxcs and assessments which may atain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold
payments ‘or ground rents on: the Property, if:any; (c) yearly-hazard’ or:property insurance premiums; (d) ycarly flood
insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Fcndcr’ in wCOfdﬂncc witth tha menuiniana .)r mamaneamts 0 212l ol ok o navment of " : surance pmﬂiums. Tl\csc
items are called "Escrc it any time, collect and-hald Fuh it 1o exceed the maximum
amount a lender-for a d'mg ifg) f0r Boirc nt under the federal Real
Estate Seutlement Proc of 1574 as amended from time to-time, i2 1. 1 seq. ("RESPA”); unicss
another law that appli ect and- hold Funds in an

amou:l\;b rlxot to'exceed| T .MTMiﬁMMm o basis of current data and
rcasonable estimates o Cr m r 56 4 applicable law,

The Funds shall be ) ;Fﬁxigs on W o&%ﬁmﬂ* :ﬁ suﬂb a iedcgv)-‘f]aL v, instrumentality, or cntity
(including Lender, if Lendce s such ﬂimmmﬂ(walﬁm . Lender shall apply the Funds (o pay
the Escrow Items, Lerdcr may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account; or. verifying tic Escrow: Items; unless Lender pays Bormwer interest on the Funds and applicable: law. permits
Lender to make such & charge, However, Lender may require Bomower 10 pay a onc-lime charge for an independent real
estale tax reporting servics used by Lender in conncction with (iis loan, unless applicablc law provides otherwise. Unless an
agreement is-made or applicable law réquires-intercst to be paid, Lendcr shall not be required »ay Borrower any interest
or camings on. the Funds, Bomrower and Lender may agree in writing, however, that interest shall be paid on:the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for-which each debit 1o the Funds was madc. The Funds are pledged as additional security for all sums
securcd by this Security Instrume

If-the -Funds "held
Borrower for the exce:
Lender at any time is no

)

such case Borrower shall-|

" Lender. exceed the amounts permiited to be held by applicable L

‘unds in accordance with the,reaiiitéiicats of applicable law, If the ¢

i(ficient to pay the Escraw tems whesi‘due, Lender may so notify B
to Lender the amesistt necessary i¢-make up the deficier

Lender shall account to
junt of the Funds held by
rrower in writing, and, in
rower shall make up the

deficiency in no more than twelve monthly paymeats; at Leatler’s sof discretion,

Upon payment in % sums secured by=this Sccurity Instrument, Lender shali  refund to Borrower any
Funds held by Lender. wagraph 21, Lerder.shall scquire or scll the Projcrt prior to the acquisition or
sale of the Property, s » Funds held by“Lestdecat the time of acquisiti a credit against the sums
secured by this Security

3. Application of | S ceived by Lender under

paragraphs 1 and 2 shaii be applicd: first, to any prepayment charges duc under the Notc; sccond, to amounts payable under
paragraph 2; third; to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxcs, asscssments, charges, fincs-and impositions attributable to the
Property which may altain priority over this Security Instrument, and leaschold payments or. ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid
under this paragraph. If- Borrower makes these-payments directly, Borrower shall promptly fumish to Lender receipts:
cvidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends-against enforcement of -the lien in, legal proceedings- which in the Lender's opinion operale to-
prevent the enforcement of the licn; or (c) secures from:the holder of -the licn an agreement satisfactory 1o Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which may atain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn, Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and

ITEM 187012 (9103) Form 3015 9/90 (page 2 of 6 pages)

\ Groat Lakes Business Forme, inc, Il
To Order Call; 1-800-530-8363 [ FAX 616-794-113




t o,

for the periods that Lender requires; The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's’ approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option; obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

~ All-insurance policies and rencwals shall be acceplable to Lender and shall include a standard monigage clausc, Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices, In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the réstoration or repair is economically feasible and Lender's socurity is not 1essened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall'be
applied' to the sums secured' by this Security Instrument, whether or not then due; with any. excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier-has
offered o scttle a claim, then Lender may colloct the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured: by this Security. Instrument, whether or not then due, The:30-day period will:begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application; of proceeds to principal shall not extend or
postpone the due date of the monthly. payments referred to in paragraphs-1 and 2 or change the amount of the payments, If
under paragraph:21 the Property is acquired by Lender, Borrower's right 1 any insurance policics and proceeds resulling
from damage to the Pronerty nrior to the acquisition shall pass to Lender to'the extent of the sums sccured by this Sccurity
Instrument immediatel: G

6. Occupancy, .F : m e Py wer's Loan Application;
ll;fvulsceul:olds. Bpm)w}c y ,abmm b : %m. csidence wimiinps';xly days'r
ter the cxecution of | u 1l rower's principal residence
for at lc:s"n:ione..z‘eﬁ ; ¢ dalg mﬂtFlﬂdtmr«!a W vhich conscntpsalhall not be
unrcasonably withhe! ¢ ic. nd- ywer's control, Borrower shall not
destroy, damage or impair I%Wﬁo{mgm:m m the Property, Borrower shall
be in default if any forfciluse action Ohigroes %ﬂmﬂe@gmﬂm in Lender's good faith judgment
could- result in forfeivirciofsthe Property. or otherwise m y impair the licn created by this Sccurity Instrument or
Lender's security interest. Borrower may cure such a default and- reinstate,-as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property orother material impairment of the lien ereated by this Sccurity Instrument or Lender's
security interest. Borrower shall also be in default it Borrowcr, during the loan application process, gave materially false or
inaccuratc information or statemeits to Lender (or failed to provide Leader with an y maierial information) in connection
with the loan evidénced hy the Note, including; but not limited to, representations conceming Borrower's occupancy of the
Property as a principal residence. 1f this Security Instrument is on a lcaschold, Bomower shall comply with all the provisions
of -the leasc, If Borrower acquises fecfitle to the Property, ihe leaschold and the fee title shall not- merge unless Lender
agrecs to the merger in writing,
7. Protection of Lender’s Rights in the Property:™ 7 ¥ Borrower fails to perform the covenants and agreements
contained in this Security [nstrument, or there is<a-egal pidsesiting that may significanily affect Lender's rights in the

Property. (such as a proceeding in bankruptey, probaie, for condemnation or forfeiture or 10 caforee laws or regulations),.
then Lender may do ry for whatever is recessany-10-proiégt-the value of the Pic and Lender's rights in the
Property. Lender’s act include paying anysiams-seeured by lien which has p ser this Sccurity Instrument,
appearing in court, pa sble attomeys’ f2esiand entesing on the Property airs, Although Lender may
take action under this | >nder does not haye s 505>

Any amotints dist - under this parageésh' 7 shall become [ Borrower sccured: by this

Sccurity Instrument. { N g pay wnts shall bear interest from
the date of disbursement at-the-Note rate and shall be payable, with-interest, upon noticc from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccurcd by this
Security. Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapscs or ccases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially cquivalent to the cost to' Borrower of the mortgage insurance previously in effect, from an alicrate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower whea the

insurance coverage lapsed or ceased to be in'effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of -Lender, if mortgage
insurance coverage (in the amount and for. the period that Lender requires) provided: by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or to_provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in conncction with
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any condemnation ‘or other taking of: any part of the Property, or-for conveyance in licu of condemnation, are hercby
assigned ‘and shill be paid to Lender. _

‘In the event of -a totalstaking of the Property, the proceeds shall be applied to-the sums secured by - this Sccurity
Instrument; whether or not then due, with any excess paid to Borrower, In the event of a.partial taking of the Property in
which the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums
secured by- this Security Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: () the total amount of-the sums sccured immediately before the taking, divided by. (b) the fair market value of the
Property immediately -before the taking, Any balance shall be paid to Borrower, In the event ofsa partial taking of the
Property in-which the fair market value of the Property immediatcly before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in-writing or unless applicable law
omcli‘wis?, provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
arc then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is giveh,

Lerider is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the:

sums secured by. this Sccurity Instrument, whether or not then due,
Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal: shall not extend or

[)OSlponc lhe due dﬂlc of the monthiv nnuny;nte roformd tn in namoaranho 1 .{-'--‘ [ BT s B ount or such paym‘d‘('S.
11, Borrower No at Y Lender Not a Waiver, ™ > time for. payment or

modification of amort A W@W R 10 any successor in interest

of Borrower shall not »case thChability of the ongi orrower, or B >cessors in interest. Lender

shall not be-required: e cocrhi :mm r xtend time for payment or
Ow%sg ‘modify am o Nﬂ :i Stm i by rea any dcn;land»madc by.hmc
‘original Borrower. or- W O S iD_intes elﬂgpr' xCising any right or remedy shall
not8 be a waiver of or prech mmﬁfmmgmp of y e y

12; Successors an Assigns Boglde Joiatlaud iy Gossignard.  The coyenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrow subject to the provisions of
paragraph 17, Borrowc:'s covenants and agreements shall be joint and several Anv Borrower who co-signs this Sccurity
Instrument but does not cxecute te: (a) gning this Sccurity Instrumcat only 1 morigage, grant and convey that
Borrower's interest in (he Properdy uader the terms of this ceurity. Instrument; (b) is not personally obligated to' pay- the
sums sccured by this Scciirity Instrument; and () agrees that Lender and any other Borrawer may agree to extend; modify,
forbear or make any accommodations with regard=to the wrms of this. Sccurity Iastrument or - the Note without that
Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument: is bject 1o a law which sets maximum: loan
charges; and that law i nally & cd so that (¢ interest ¢: loan charges collected or 10 be collected in conncction
with the loan exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permiticd limit; and (b) any sums alreadyedlicoted from Borrower which excceded permitted limits will be
refunded to Borrower, Lender may choose 1o make @itz veftind'e yxeducing the principal owcd under the Note or by making
a direct payment to Borrower. 1f a refund reduces principal; the rodisction will be treated 25 1 nariial prepayment without any
prepayment charge un o.Note 5~ ZF

14, Notices. Any o Borrower provided: for-in -this Seeurity Instrument s ven by dclivering it or by
mailing it by first-cla iess applicable lsw aequires usé of another meihod ¢ shall be direcied o the
Property Address or a wss Borrower designates<by notice to Lendes Lender shall be given by
first class mail to Lenc ted herein or any owertaddress Lendcr de ¢ to Borrower. Any notice
provided for in this Sc ha t er when given as provided
in this paragraph

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of: the
jurisdiction in which the Property is I . In the event that any provision or clausc of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Propérty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Leader’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this optiun shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less'than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
cnforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify- for reinstalement) before sale of the Property pursuant.lo any power of sale contained in this
Scciirity Instrument; or (b).entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a)
pays Lender all:sums which then-would be due under this ‘Security-Instrument and: the Note- as if no accclcration had
occurred; (b) cures:any default of any other covenants or agrecments; (). pays all expenses: incurred- in enforcing this
Security Instrumient, including, but not limited to, reasonable attomeys' fees; and (d)- takes such action as Lender may
réasonably . require to” assure that:the lien of:this Sccurity Instrument, Lender's:rights in the Property- and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaicment by Borrower,
this Security. Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the casc of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in-the Note (together. with this Sccurity
Instrument) may be sold one. or more times without prior notice to Borrower. A sale may result in a change in the eatity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may, be one or more changes of the Loan: Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of-the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and' address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any_other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on' or in the Property. Borrower shall not do, nor allow anyone elsc to do; anything affecting the

Prow.‘y that is in'v'nl»-d“— Af nmer Danienn mental Law Tha nracadine hua eantancas shall not nn')ly to the presence, use, o
storage on .the: Proper nutics ol Hazardons Substances, fhot & lized-to be: appropriate to
normal residential uses : D@%qnent 1S

X

Borrower- shall prc ~nvdcs written notice of any investigation, clai suit or other action by any

govemmental or. regul d Opgrty] y- i ibstance or Environmental
Lax-orwtlll‘i:th'llbrrow 3 . IF -;H - :{w‘ or 18- ‘&

authority, that any rem cr ophieE jati ] 'q&““f Property. is necessary, Borrower.
shall promptly take all necessary rcn} actio! sl?n&gc%io Wi \J Law.

As used in this paragragh 20, " bsineasn &mﬁglﬂfmed as loxic or hazardous substances by
Environmental: Law and the following substances: gasoline, kerosene, other flammable or 10xic pétroleum products, toxic
pesticides-and herbicidcs, volatile solvents, materials containing esbestos or formaldehyde, and radioactive: malerials. As
used in- this paragraph 20, "Enviroamental Law" means federal laws and laws _of the jurisdiclion where the Property is
located that relate to healih, safety or environmenta! profectio

NON-UNIFORM COVENANTS:Borrower and Lendez further covenant and agrec as follows:

21, Acceleration; Remedies; Lender shall give notice fo Borrower.prior o accelération following Borrower’s
bresich of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required:to cure the
default; (c) a date, not less thao 30 days from the date the notice i given to Borrower, by which the default must be.
cured; and (d) that fi:ilure to cure the default on or before the date specified in the notice may result in acceleration:
of the sums secured by this Security Instrument, foreeiagiice by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the rigbi 10 ste -after acceleration;and the right to assert.in the

A
UW 13y,

¥ yvermmental “or regulatory

foreclosure proceeding ihe non-existence of #-défault or Szy. other defense of Borrower to acceleration and
foreclosure, If the de s not cured on or befare the daie specified in the notice, L« at its option may require
immediate payment X alt sums secured: by thisSecurily Instrumen! v irther demand - and:may
foreclose this Securit nt by judicial proceading, 1.ender shall be «n itk t all expenses incurred in
pursuing the remed \this paragramr?t,’f?miwmg, but net lim nable attorneys’ fees and
costs of title evidence At

22, Release. Upc SU ) K shall rclease this Security

Instrument without charge to Borrower.
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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24, Riders to this Security Instrument, If onc or more riders arc executed by Borrower and recorded together with
this:Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants-and: agreements- of this Security Instrument as if-the’ rider(s)-were a part- of this:Securily:
Instrament. [Check applicable box(es)]

LA
* ’ .
’

Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
] Graduated Payment Rider. D Planned Unit Development Rider. D Biweckly Payment Rider
| Balloon Rider D Rate Improvement Rider D Second Home Rider
|| Other(s) [specify)
BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in pages 1 through 6 of this
Sécurity Instniment and in any rider(s) executed by Borrower and recorded with it.
Witnesses:
~_Documentisc . Yt o’ (Sca
T 1 -Borrower
NOT OFFLLEALL. . s00-16-6302
This Document is the property of o (sea)
the Lake County Recorder! ) -Borrower
Social Security Number
1
-Borrower i
Social Security Numbcs :
A i
(Scal) |
<Bomrower :
Social Security Number |
STATE OF INDIANA VAKE County ss:
On this 20T iay of NOVEMBERE1992 fore me, the undersigned, a
Notary Public in and fc nersonally appeares |
CAROLYN A. TUR RRIED" WOMAN
, and acknowicdged the execuiion of the foregoing instrument, |
Witness my hand and official scal. ‘
My commission expires:

Notary Public |
/NG AGENT FOR INDEPENDENCE ONE MORTGAGE |

L A, JACALYN L. SMITH |

‘ §| . “ NOTARY PUBL‘{C gTATE OF INDIANA |

LY ) " “Rasident Of Lake County |
N byt ¢ My Commission Expiras Decomber 8, 1985
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