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This Document is the prope of A e
("Borrower”), This Security Ins ,nehtl}s '»:ent) ke C Rpcof d::,y 3 o w38
LAKE MORTGAGE corpaNy, 1ies Lake County Re : €8 m ndk
oia . :’;“',,'.
o e & 3‘”
which is organized and existing under (he laws of  THE. STATE OF INDTANA ™, and whose
addréssis 4000 WES LINCCLY HIGHWAY
MERRILLVILLE, INDIANA 46410 (*Lender®). Horrower owes Lender the principal sum of,
THIRTY THOUSAND FOUR HUNDRED EIGCHTY EIcHm WD 00/100
Dollars (U.S.$  30,488.00 )i
This debt is;sevidén'cgd’ by ‘Borrower’s note-dated the same;dute, as this Security Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, dic'snd pagible-on DECEMBEP £, 2022
This Security Instrument sec

extensions;and modification
security .of this Security In:

~Af D
Instrument. and:the Note, 1

! (c) the performance-of Befrower's covenn

'wose, Borrower does” herebyl mortgage, ¢
described property located in : : LAKE
SOUTH 8 FEETI OF ] Y ™ YAMm A= AT, P YT ~
LOT 32, BLOCK 2

1 SGnnvvLY nl{UlL'.l.U“ 19 UAK!, Adb SHOWN

13, PAGE 14, LAKE COUNTY, INDIANA.

which has the address of 4332 DELAWARE STREET ; GARY
Indiana 46409 1Zip Code) ("Property Address");
m 4R{IN} (9103}
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>4 to Lender: (a) the repagicient of the debrevidenced by the Néie, «
) nayment of all-giher surs, withzinterest, . advanc

interest, and all renewals,
u aragraph: 6 to protéct* the
nents under this Security
to Lender the following
County, Indiana:
I' OF
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PERMIT 46.146A AARY
LAKE MORTSARE 00, BQ.
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TOGETHER WITH all the improvements now or hereafter erected on- the property, and- all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and'all fixtures now or hereafter a:
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is-
referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borfower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the:Property and that-the Property is unencumbered, except:for encumbrances of record, -Borrower warrants:
and will défend generally. the title to the Property against all claims and demands, subject to any encumbrances of record,

1, Payment of. Principal; Interest and Late Charge, Borrower shall pay when due the principal of, and interest-on, the:
debt evidenced by-the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and: Other Charges. Borrower shall include in. each monthly payment,
together.with the principal and:interest as set forth in‘the Note and any late charges, an installment of any (a) taxes and special
assessments levied or-to-be levied:againstythe Property, (b) leasehold payments or ground:rents on the Property,.and (c):
premiums for insurance required by paragraph 4.

Each- monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated:
by Lender, plus an amount rufficient to maintain an additional balance of not.more than one-sixth of the estimated amounts, The

full: annual amount for. e wwlated by ..M.w. within a pe month before an item would'
become delinquent, Len Dm e aSp:; « and (c): before they+become
el NOT OFFICIAL'

If. at any time the ts. held b r-items b ther with: the future monthl
payments for such’ items pay Mg ?ﬁn St R&Pii 3 than one-sixth the estimatezl'
amount of payments required fo pay stdheitdima ke Bagmsdtlhb Note arc ~ten't, then Lender-shall either
refund the excess over one-ixth of the estmmted:payments or credit’ the excess: over-one-sixth of.the estimated payments to
subsequent payments'by Borrower, ot the option of B /er. IF the total of the payments made by Borrower for item (a), (b),

or (c) is insufficient to pay the item when due; then Borrowesshall pay to Lender any.amount necessary to make up.the
deficiency on or before the date the item becomes di

As used in'this Security Instrument, *‘Secretary’’ means (he Secretary of Housing and Urban Development or-his or her
designee. In:any year-in which (he Lender/must pay a mortgage insurance premium to the Secretary, each monthly payment
shall‘also include either: (i) an installmeat of the annual mortgage insurance premium to be paid by Lender to the Secretary, or
(ii) a monthly charge instcad of a8 mortgage insurance_psemiim if this Security ‘Instrument held by .the Secretary. Each
monthly:installment of the mortgage insurance premiustshali-Be/in‘an amount sufficient to accurulate the full annual mortgage:

insurance premium with Lender one month prior to Siedate the full&rnual mortgage insurance premium is due to the Secretary,
or if this Security Instn (s held by the Secratiry, .each-montity charge shall be in nount equal:to one-twelfth of
one-half percent of the ol » principal balanceidue on-the-Note,

If Borrower tender: full"‘payment o2l Sunisisecured by this S ient, Borrower's account shall.
be credited with the bal yr_all"mstaliments for items (a), . (b) mortgage insurance premium

installment that Lender has not become obligated to pay to the Secretary, and Leider shall proiuptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or.its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

DPS 1573
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4.-Fire, Flood and Other Hazard Insurance, Borrower shull insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for-which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requises, -Borrower shall also
insure'all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss,-Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by -Borrower, .Each insurance company concerned is hereby authorized and:directed to make payment for such loss
directly to Lender, instead of to Borrower andito Lender jointly, All or uny part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indehtedness under the Note and this: Security Instrument, first to any
delinquent amounts applied-in-the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application- of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are réferred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an:amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall: be paid to:the
entity logally entitled thereto,

In the event:of foreclosure of this Security Instrument or other transfer of title to the ‘Property that extinguishes: the
indcbtwness' a“ r‘gh‘. ““r and interest o8 Bareawwse in nnd 1 Inenenncs nolioies in fores shall'nace tg the pquhnset'.

5. Occupancy, Pr Vi .Bﬂﬂlilmaﬂtolﬂu wer's Loan' Application;.
Leaseholds, Borrower sh ¢ mq;t,um ey A8 frr M ence within sixty days afler
the execution of this Secur uf N | Bon m ﬁ&m Borrq incipal residence for at least
one year after the date of « unlesg-the Secretary determines this requirement will.cn «lue hardship for Borrower,
or unless extenuating circusistan § ﬂﬁﬁlmg ohd %opc’f&ﬁﬁﬁy lﬂ)fn all notify Lenders of any

extenuating circumstances, Sosfower shifhanleartat @ﬂmﬁyxﬂﬁdw&ar!subslunﬁu‘ ~hange the Property or allow
the Property to deteriorate, reasonuble wear and tear excepted, Lender may. inspect the Proper if the Property is vacant or
abandoned or the loan:is:in default. Lender muy take rensonsble action to protect and preserve such vacant or abandoned
Property. Borrower shall &1:0 be in dfault if Borroweryduring thedosn spplieation process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced: by the Note, including, but not-limited to, representations concernir vér's occupancy of-the Property as &
principal residence, If this Security Instrument is on o leasehold, Borrower shall comply with ths provisions of the lease, If
Borrower acquires fee title (o the Property, the leasehold and fee (itle shull not be merged unless Lender agrees to the merger in
writing,

6. Charges to Borrawer and Protection of Lens!}éi?"i{‘f'l‘liiﬁf'sﬂ-m the Property. Borrower chall: pay all governmental or

municipal charges, fines and. impositions that are no&ciudedin gurepraph 2. Borrower ¢hull Doy these obligations on time
directly to the entity which is owed the payment. If fitiure to-pay-woshbudversely affect Lender's interest in the-Property, upon
Lender's request Borrowe: «wmptly fumish to Zendec'receipts gvidencing these p

If Borrower fails to 1 ents or the pEYMARITTEINERA by paragraph perform any other covenants
and agreements contained wstrument, or thefeis s Tepal proceedin cantly affect Lender's rights
in the Property (such as a proceeding in bankruplcy, for conden f ations), then Lender may do

and' pay whatever is necessary to protect the value of the Propel;iy and Lender’s rights in the f’roperty, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any. amounts disbursed by Lender under this paragraph shull become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7, Condemnation, The proceeds of-any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in pluce of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied-in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or posipone the due date of the monthly.payments, wB’ 15
@D, 4RIIN) 010 Page 3 of 8 Initiete Efgj -
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r’eferrgl to in paragraph 2, or change the amount of such payments. Any excess proceeds: over. an: amount required to pay all
outstaiding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8, :Fees, Lendor may collect fees and charges authorized by the Secretary,
'9; Grounds for Acceleration of Debt,

(a) Default..Lender may, except as-limited by regulations issued by the Secretary-in the case of payment defaults,
require immediate payment in"full of all sums secured by this Security Instniment if:
(i) Borrower defaults by failingto pay in full any mionthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower .defaults by failing, for a-period of thirty days, to perform:any other obligations contained in this
Security Instrument,

(b)-Sale:Without Credit Approval, Lender shall, if permitted by applicable law and-with the prior approval of. the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i)-All or part of the Property, or:a beneficial: interest:in & trust owning all’or part of the Property, is sold or
otherwise tfansferred (other than by devise or descent) by the Borrower, and:

(ii) The Propert e not occunied by the nurchaser or grantae ac hic or her principal residence’ Qr the
purchaser or oL I).m Piopeity bul his of hgg credi roved in accordance with the
requirements y ocument 1s

(c) No Waiver. | .Mﬂ? wQIErEI@IMﬂ: B ment in full, but Lender does

not equiresuch 5 OB T A S TR e by e
(). Regulations HUD Seckhiseyl tnlord) cmmbynEdemgyiatibng jssued by, (he Secretary will limit Lender's
rights i the case of payment defaults to require immediate payment in full and foreciose if not paid. This Security
Instrument does not authorize aceeleration or foreclosure if not permittec by regulations of the Secretary.

(¢) Mortgage Not Insurcd, Borrower agrees that should this Security Instrument and tho-Note secured thereby not be
eligible for insurance undes. the National k ising Act within 60 days date hereof, Lender may, at its option
arid notwithstanding anything’ in poragraph O, require immedictc payment in full of & ;ums.secured by this Security.
‘Instrumient, -A- writlen statoment ol any-ab srized agent of the Secretary dated subsequent: to 60 days from-the date
hereof, declining to insure this Security Insirument and o6 secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised b, ender when the unavailability
of insurance is solely due to Lender's failure to%0nili & iztgage insurance premium to the Secretary.

10. Reinstatement ~ower has a right to Bereinstated:if §@nder has required imscdiate payment in full because of
Borrower's failure to pa st due under the Note oz this Seeursity Instrument. T applies even after foreclosure
proceedings are institute tate the Security Instrurnent, Bortower shall tender » sum all amounts required to
bring. Borrower's accou hiding, to- the EXtEiitielNRTe obligations of der ‘this Security ‘Instrument,
foreclosure costs and ustomary attornevs’ - fees and expens ociated with the foreclosure
proceeding. Upon reinstatciicat by Borrower, tus Secunly Ins ' secures shall remain in effect

. L .

as if Lendér had-not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted: reinstatement after the commencement of foreclosure proceedings within two years immediately . preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security. Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
comsence proceedings against any Successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured’ by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors-in interest, Any forbearance by Lender in exercising- any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

DPS 1575
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!2. Successors and-Assigns Bound;. Joint:and Several Liability;. Co-Signers. The covenants ard agreements of. this
ch_unty Instrument shall bind and: benefit: the successors and assigns- ofLender and Borrower, subject to the provisions of
paragraph 9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but' does-not executs the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or.the Note without that Borrower's consent,

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any.other- address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
‘Lender's address stated herein or any address Lender designates by notice to Borrower, Any natice provided for in this Security

'lngl}un)ent shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

. 14; Governing Law; Severability, This Security Instrument -shull be governed by federal law-and:the law of the
Jurisdiction in which the Property. is located, In the event that any provision or cluuse of this Security Instrument:or the Note
conflicts with applicable law, such conflict shull'not affect other provisions of this Security Instrument or the Nots which can be

given effect without: the conflicting: provision. To this end the provisions of this Security Instrument and-the Note are declared
to be severuble,

01 b FROSIHIAR IR Afis 5.0 .
PR 031y b O &ﬁéﬁsﬁot‘lﬁﬁo\ .

he SecurithigshumbiG; Bosowerchulemer ive all ren

15, Borrower’s Cop;

16... Assignment-of |
Property. Borrower author
Property to pay the rents
any covenant or agreemen| i

1 rents and revenues of the
yy directs each tenant of the
ver of Borrower's breach of
nd revenues of the Property

as trustee for the benefit
assignment for additional s

If Lender gives notict
benefit of Lender only, to
receive all-of the rents of
Lender’s agent on Lender':

‘Borrower has not exe

Lender from exercising its ;

Lender shall not be re
to Borrower. However, - L«
rents shall not cure or wa
Property shall terminate wi

NON-UNIFORM COVEN

Lender and Borrower, This assignment of rents constitutes an at
rity only

ser shall be h
(b) leender
pay. all rents

' Bon
strun
ty sh;

weived
lecurity
he Proj

f.breach to Borrower: (=) all rents
applied.to the sums secured by. th
3 Property;. aind (c) each tenant o
ritten demand to the tenant,

ed any prior assignment of the sents and has not and-will not perfc
hts under this paragraph 16 ER’S /775

d to enter upon, take$agirol-afjGs maARiain the Property befor
a judicially appointed receiver meg @o so at any ti
fault or invalidutSiany diher ughtor. remedy of )
d by the SecurilyIns{sient is paid in

£
e B it et L S R N

lute assignment and not an

by Borrower. as trustee for
all:be entitled to collect and’
se and unpaid to Lender or

' any act that would prevent

fter giving notice of breach
breach, Any application of
assignment of rents of the

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies. provided in this paragraph -17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

@D, 4RIN w103
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and agreeniciits of this Se
[Check applicable box(es;
. Condominium |

(] Planned Unit D

Docomentas f

N (H‘ bk i 1!
o0 PR oleed ifitewipE EWIERSeO perty of
the Lake County Recorder!

direcorded together with this
ind supplement the covenants

r {Specify]

‘BY SIGNING BELOW, Borrower accepts dnd agrees to

terms containcd in this Sscurity Instrument and in any rider(s)
executed by Borrower and recorded with it, |
Witnesses: . J
_é weZ ;. 7< C 47%2,72/(% (Seal)
ANITA L. CAMPBEL) -Boirower
-é/ww/% ypp/ L, (Seal)
GRERYL. A, WOODLAN -Borrower
. ___.,_(Sca!) (Seal)
Bormmr -Borrower
STATE OF INDIANA, Lake County ss:
:Onthis ~.20TH: dayof NOVEMBER

and for said County, personally appeared
ANI‘I‘A ‘L; .CAMPBELL

wﬁ“NEss‘iny hand and official seal,

My Commission Expires: 8/20/96
Resident of Porter County

This instrument was prepared by: SUSAN M. BRISTOW
@ -4R(IN) 9103

y 1992

, and acknowledged the execution of the foregoing instrument.

' Public

Page 651 8

, before me, the undersigned, a Notary Public in

Jeannette Mayfie]d,

DPS 1577
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 20TH day of
NOVEMBER y 1992 , and'is incorporated into and shall-be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument'*) of the same date given by the undersigned
(‘‘Borrower"’) to secure Borrower's Note (*Note") to-

LAKE MORTGAGE: COMPANY, INC.

(the *‘Lender'’) of the same date and covering the property described in the Security Instrument and:located at:

4332 DELAWARE. STREET, GARY, INDIANA 46409

Document 1s
THE N( THE INTEREST
RATE AND 711t ONEAN. BRURERT RO 1T T AMOOWE-TiE
BORROWER' ’I‘l’H@!FSEMlﬁANtBE TANSFONE TIME AND THE

MAXIV . SATE T BORROWER MUST P o1 der

ADDITIONAL COVENANTS. In- addition to the covenants and agreements made in the Security
Instrument, Borrower and | further ¢ and ¢ follows

INTEREST-RATE AND MONTHLY PAYMENT CHANGE

(A) Change Date

The interest rate may change on'the first day of APRIL |1 » 199¢ , and’on that day
of each succeeding year. ange Date” means each date on whigh the intérest rate could change.

(B) The Ind

Beginning wil\ the first Change Date, (h
average yield‘on. United States Treasury S
by the Federal R« > Board. "Current Index
Change Date. If’ x.(as'defined abo "';

Index" means the weekly
year, as made available
lable 30 days before the

: ave a new Index-any index
prescribed by the - used in-BISARIder, " _ni* - of Housing and' Urban
Development or1 mee. ™ Lender Wil 98 Bors 1

(C) Calcula it
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO percentage point(s) ( 2.000 %) to the

Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph. (D) of this Rider, this- rounded amount will be the new interest rate until the next
Change Date.

(D) Limits on Interest Rate Changw

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate,

Pege 1 0f 2 F11A Multistate ARM Rldelg-s- 2‘;2},

\ )
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(E) Calculation of Payment Change .

If the interest rate chariges-on @ Change Date, Lender. will calculate the amount ofsmonthly- payment of
principal and- interest which: would:be necessary to repay the unpaid principal balance in full at the maturity date
<8t the new .interest rate through substantially equal payments, In making such calculation, Lender will use the
unpaid principal balarice which would be owed on-the Change Date if there had been no default in payment on the

Note, reduced by the amount of any prepayments to.principal, The result of this calculation will be the amount of
the new-monthly payment of principal and interest,

(F) Notice of Changes . '
Lender. will give natice to Borrower of any change in. the interest rate and: monthly payment amount, The
notice must be given at least 25 days before the new monthly. payment amount is due, and must set forth (i) the

date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate,
payment amount, (vi) the Current Index and the date it was published, (vii) the method of

(v) the new monthly
calculating the change

in monthly. payment amount, and (viii) any other information which may be required by-law from time to time,

(G) Effective Date of Changes

A new interes
on the. Change Dat
date which occurs :
(F) of this Rider.
calculated:in-accor
‘Lender has given tt
of this Rider decreqs¢
payment amounts e.
has the option to eit

r will become effective
g on the first payment

a \ i
j . - ® .
1ys after. Lender Eas given Borrower the notic:

2 required by paragraph

g 36 ?EP?@EA:}M ih thly payment-amount

sl paragraph (E) of this Rider for any payment date ogou less than 25. days after

<1 Wl Tnaticd i theimontin piey A e floiae R ilalah 1ce with paragraph (E)

but Len ifed to give 4 1i3e-qf #he decpdase and Bo o wer made any monthly
eding the gréint‘amoum which sifould have been stated in a:tim:1y notice, then Borrower
‘ (i) demand the return to Borrower of any excess pavment, with intcrest thereon at the Note

rate (a rate equal to the inlerest rate which should have beea stated in & unely notice), or (ii) request. that any
excess payment, with interest thereon at the Note rate, be applied a5 payment of t acipal. Lender's obligation: to.
refurn’any excess payment with interest on demand is not assignable even if the Nofe is otherwise assigned before
the demand for return is made.

‘BY SIGNING BELOW, wer accep!s and agrees «erms and covenants contained in this Adjustable
Rate Rider,

(/
[Space Below This Line Reserved for Acknowledgment)

%891(91031.02 Psge 20! 2 DPS 1758
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