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_NOVEMBER 23 . , 92
2648 GLENWOOD; HIGHLAND, INDIANA 46322
Propeny Address Cuy State Zip Codde
STEVEN E. STEELE and CAROLE A. STEELE, ‘HUSBAND AND WIFE
Borrower(s) Borrowerl(s) address if different from Pmpér& addn-.;s~ -
- GE CAPITAL HORTGAGE SERVICES, INC., 1 S: 660 NIDWEST ROAD, SUITE #321, OAKBROOK
/Lma’er Lender address TERRACE, ICCINOIS 60181
" _PRINCIPAL BALANCE PAYMENT AMOUNTS AND TIMES
(the amount you borrowed) {your monthly payments)
Us.s n Monthly Payments[Fina! Payment First Payment Final Paymont
US. $ US. $ Date Date
45,000:00 453.75 453.75 |12/30/99 11/30/07

THIS MORTGAGE (~Security Instrument®) is made today bepween. the B TOWer. 2 nape and address shown
above:(herein “Borrower”), and the Lender shown above, _ A éb‘k‘ﬁbRMfdﬁ dwénﬂ&td Ao’

EXISTING UNDER THE LAWS OF
with an address sh

WHEREAS, Bo SHite xnﬁﬁmﬁ&ﬁm wn above, which indebted-
ness is evidenced: | skl b e el pagdy t e s Sectitg (18] d extensions and renewals
thereof (herein “N ‘Nﬁm‘bmmmmmnﬂ. he balance of the indebted.
ness, if not sooner due angd payable on the Fingl Payment date shown ahe

THIS SECURITY IMSTI X mcnms(ﬂim eniehe A G ng. ienced by the Note, with interest,

and all-renewals, extensions and madifications of Ptﬁ D1e (b)) IheRayue, all other & vith interest, advanced under
paragraph 7 to protect e securit g%l S &!{u‘l?i()(q s{rumc (:%#EPMN ormance of Borrower's covenants and agree-
ments under this Security Instrument and the Note, Borrower does hereby mortgage, grant and convey to Lender and Lender's
sugeassare god: aed A dese bl o 3ehiciU s e ad DAbONC (rein o Rrogerty Address*):
'*?37‘!8&8*?&3‘1‘ ’{M ,r'r;\‘,gs‘xcs'cm m‘."wifg‘l R QXM Mex M}‘ WM*W‘ . z
LOT 24 IN‘BLOCK 2 IN“HIGHLAND ESTATES, IN THE TOWN OF HIGHLAND, AS Q g
PER PLAT THEREQF, RECORDED IN PLAT BOOK 27 PAGE 84, IN THE OFFICE OF ‘elf '

THE RECOROER OF LAKE COUNTY, INDIANA. - = 4
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TAX I. D. NO.: 16-27-0191-0024

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances,
and all fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumberances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumberances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 0))
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UNIFORM COVENANTS. Borrower and: Lender covenant and agree as follows:
). Payment. of:Principal and: Interest;: Prepayment and late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on-the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds') for: (a)
yearly taxes and assessments which may attain: priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any: (¢) yearly hazard'or property insurance premiums; (d) yearly
flood insurance premiums, if any: (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in-licu of the payment of mortgage insurance premiums. These
items are called **Escrow lems.'* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a Lender. for a federally related mortgage loan:may require for:Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974-as amended from time to time, 12 U.S.C. § 2601 ¢ seq. (**RESPA"), unless
another law that applies to the Funds sets a-lesser amount, If so, Lender may, at any time, cotlect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Hems: or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (includ-
ing Lender, if:Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrowtltems. Lender may not chaie-Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow ltems, unless Lender pays-Borrower interest on the Funds and applicable law permits Lender to.
mike such a charge. However, Lender may require Borrower to pay a one-time: charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to.pay Borrower any interest or carnings
on‘the Funds. Borrower and: Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose’
for which cach debit to the Funds was made. The Funds are pledged as additional security for all sums sectired'by this Securi-
ty Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds.held by Lender at
any time is not sufficient to pay. the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to-Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no:more than twel hl t Lender's sole discret

Upon' payment: b CU DY UIS OCCUrily sipiiwiil nptly refund to Borrower any
Funds held by Len. P ,(DO.(tum»(Bn il Sk sl :nder, prior to the acquisition
or sale of the Propc pply any Funds held by Lender at the time ol scou le as a credit against the sums
secured by this Scc MOT QFFIQIAL'

3. Application yenenis.- Unless applicable Taw provides otherwise, ‘all- piym ceived by Lender under para-

graphs. 1 and 2 shall bed miﬁrmmmmmimﬂmiw 1epifie s second, to amounts payable under
tq an 'lulc charpesdue under the Note,
1S,

paragraph 2; third, 1o interest dues fougth,-to pgincipal due; apd last,
4, Charges; Li¢ns, Borrowc#hﬁl i ﬁltl;:?&l‘}ﬁ&ggﬁoﬁag fines and, impositions attributable to the

Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in tprovided Tnoparagraph 2. orif not paid in that manner, Borrower
shall pay them.on time dircetlyothe person owed payment, Borrower shalbpromptly furnish to Lender all notices
of ahiounts to' Be'paid thnder this pdrdgkaph. 1 Bbrrdv e makes these payments direetly. Borrower shall promptly fur-
nislbtasLender recciptS@videntingithe payments.” Uk : S by

Bortower shall,promptly diseharge, anydicn'which has priority overithis Seeupity:l nsjrument unless Borrower: (a).
agrees in writing to the paymentofthe obligation secured by the licn ina manneraceeptable (o Lender: (b) contests in good:
faith therlicn¥ly. o} vefends o i seehforedme ntofithe lic i . 1¢zal hrocetdings Whidh inithe Lender'¥opinion operate
to prevent the enforcement ot dhiedien or lorleiiuire of any pasiof the Property: or (¢) secures from the holder of the lien
an agreement satisiuctory to Lender subordinating thedien to this Security Instrument. [T Lender determines that any
part of the Property is subject to a lien which mimitiaidjaority over this Security Instrament, Lender may give Bor-
rower @t notice ideniilying the lien. Borrowe ¢ of the actions set forth above
within 10 days of the giving of notice.

5. Hazard or P! {nsurance. Borrmiz"r' shallkeepihe fiilig'()\'clxlclmls NOW ¢ X s ereafter erected on the Property
insured against loss szards included withinthe termy #extended coverape™” sther hazards, including floods
or flooding, for wt requires insuraicesskRisHaNigince shall be : amounts and for the periods
that Lender require: currier providing ‘,'-‘}!d:-liﬁu\;i\}i"ifllcc shallbe ch :r subject to Lender's approval
which shqll not be v held. T BOTFOWET TaTlS 1O AT cox ove, Lender may, at Lender’s

()pliﬁn. ()blﬁ n C'O ’é.usy W protect u»u:;'\:l S PRI H HCTORCHYY HI-aCCOIuanee Wi ,,.....gr:lph 7.

All insurance policies and renewals shall be acceptable to Lender-and shall include a standard morggage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lepdgr,and, Borrower otherwise agree in writing, inyurance, proceeds shall be applied to restoration or gepair of
the Property Ja'm:'a‘ﬁ'cd. if'the restoration or repair is economically feasible and Lender’s security is not lessened: If the résto-
ration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may,yse the progeeds to rqpuir\ or restore the Property
or 10 pay syms sgeured by this Scc_u((i‘ly Instrument, whether or, not lhc.n";dqlgc. The 30-day periogd will bggntl.yx-}‘lcll the notice
is given, ' ' N

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or post-
pone, \c’4l‘up date of the monthly, payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph' 21 the Propeérly is acquired by Lender, Borrower's rights to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instru-
ment é‘u gw‘d"a,lc‘l)' prior. g, the, gequisition., ) o

6. Occupancy, ‘Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Lease-
holds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default
if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result
in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's sccurity
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or procceding
to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in
the Property or other material impairment of the lien created by this Security Instrument or Lender’s sccurity interest. Bor-
rower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information
or statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
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by the Note, inciuding, but not limited to, representations concerming Borrower’s occupancy of the Property as a principal
residence, If this Sceurity Instrument s on a feasehold, Borrower shall comply with all the provisions of the fease. I Borrow-
er acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. !-Borrower fails to perform the coveniants
and agreements contained in this Security Instrument, or there is a legal proceeding that may signiticantly affect
Lender's rights in the Property (such as @ proceeding in bankruptey, probite. for condemnition or to enforee laws or
regulations), then: Lender may do and pay for whatever is necessary-to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in courtz paying reasonible attorney’s fees and entering on the Property 1o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have (o do so.

Any.amounts disbursed by Lender under this-paragraph: 7 shall hecome additional debt- ofsBorrower secured by
this Security Instrument. Unless Borrower and: Lender agree (o other terms of payment; these amounts shall bear in-
terest from the date of dishursement at the Note rate and:shall be payable. with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Secu-
rity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums re-
quired to obtain coverage substantially equivalent to the mortgage insurance previously in effect, ata cost substantially equivalent
to the cost-to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay. to Lender each month a sum
equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed
or ccased 10 be in effect, Lender will accept, use and retain’these payments as a loss reserve in-licu of mortgage insurance.
Loss reserve payments may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer approved:by Lender again becomes available and is obtained.
Borrower shall pay the premiums required:to maintain mortgage insurance in effect, or to provide a.loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applica-
ble law. )

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for dam

any condemnation
assigned and shal

In the event of
Instrument: wheth
unless Borrower a
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before the taking.
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fation or repair of the Property

to principal shall not extend
r change the amount of such

time for payment or modifi-
e Lo any suceessor in interest
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ie 10 extend time for payment

cason of any demand made by
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ts and agreements of thiy
ower, subject to the provisions

of-paragraph 17. syenapts and RSl be joint o ¢ Borrower who co-signs this
Security Instrume execute the NOwapis-Co-signing ment only to mortgage, gram
and convey that | i the P ler i i trument: (b) is not personally

obligated 1o pay the sums secured by this Security instruments and (C) agiees thai Lender and any other Borrower may
agree to extend, modify. forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security lnstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in con-
nection with- the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which ex-
ceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by certified mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed. by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security In-
strument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest
m it is sold or transferred: (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent. Lender may. at its option. require immediate payment in full of all
sums secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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18, Borrower's Right to Reinstate, If Borrower meets certain conaitions, -Borrower shall have the right 1o have
enforeement of this Seeurity Instrument discontinued at any time prior to the earlier of: (1) § days (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
aceeleration occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys” fees: and (<) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's righ < in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchen wd. Upon re-
instatement by Borrower. this Security Instrument and the obligations secured hereby shal) remain fu ly effective
as if-no acceleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration under
paragraph 17,

19, Sale of Note; Change of Loun Servicer, The Note or a partial interest in the Note (together with this Szcurity Instru-
ment) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the **Loan Servicer™) that collects monthly payments due. under the Note and this Security Instrument, There also may
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrow-
er will be given written notice of the change in accordance with paragraph:14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which payments should:be made. The notice will
also contain any other-information required by applicable law.

20, Hazardous Substances. Borrower shall'not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply-to the presence, use, or storage
on the Property of small'quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residen-
tial uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority
that any-removal or other remediation of any -Hazardous Substance affecting the Property is necessary, Borrower shall promp ly
take all necessary. remedial actions in accordance with- Environmental Law,

As used in this 7 ¥ toxic or hazardous substance

by .Environmental W ubsu&tﬁ v'mléc Kﬁm& H toxic petroleum products, toxic
pesticides and hert <0l veilsd it ﬁfl. ‘Q‘ A0 or (05, 1 radioactive materials. As used

in this paragraph angg gal - Lasvr s means federal iy and laws of (he 1 where the Property is located
that relate to healt { N&)m Hﬂr in A\l:!

NON-UNIFOR ."mANh Borrower and Lender further: covenant induips follows:

21. Acceleration; RemediSSLEARE AL AR E b BArFNEFDH (oqg\ alion following Borrower’s breach
of any covenant or spreement iy éhi§ Sebnsi lstaamenBbut gigtcheied Lo acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall spetify: (a) the defaunlt; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and:(d) that failure to eur lofaul re th necifie otice may result in acceleration.of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after aceeleration and theright tw assert in the foreclosure proceeding
the non-existence of a default or 2y other defense of Borrower 1o a¢ on and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured: by this Sceurity Instrument without forther demand and may foreclose this Security Instrument: by

Judicial proceeding. Lende be entitled (o collect . uses incurred in pursuing the remedies provided in this
paragraph 21, including, butwiot limited toy reasonablévatforneys’ fees and costs of title evidence,
22, Assignment of Rents; Appointment of etk ender in Possession, Borrowcr absolutely and unconditionally

assigns and transfe Lender all the rents &

ents' ) of the Property, regirdless of to whom the Rents of
the Property are payithle. Borrower authoriz

or's agents to colleet the Rents, and agrees that each tenant

of the Property sh: ~the Rents to Lender si7iendet ' erltsFHowever, Borrowes cceive the Rents until (i) Lender
has given Borrow of default pursuaBite parseeph 26! this Security [s! nd (ii) Lender has given notice
to the tenant(s):th: are to be paid fOfEendes G r Lénder's agent. of Rents constitutes an absolute
assignment and n 2 {or addition ey oy,

If Lender give h ‘%ormwcr%gl&ﬂi\cms received by be held by Borrower as trustee
for the benefit of | nt; (ii) Lender shall be entitled

to collect and receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law
provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of
and managing the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property,
and then to the sums secured by this Security Instrument; (v) Lender, Lender's agents or any judicially appointed recciver
shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the Property without any show-
ing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender se-
cured by this Security Instrument pursuant to paragraph 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will
not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control of or main-
tain the Property before or after giving notice of default to Borrower. However. Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any application of Rents shall not cure or waive any default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the
sums sccured by this Security Instrument are paid in full,

23. Release. Upon payment of all sums secured by this Security Instrument, this Sccurity Instrument shall be-
come null and void. Lender shall discharge this Security Instrument without charge to Borrower. Borrower shall
pay all costs of recordation, if any.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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25, ‘Riders:to:this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and' agreements of this Security Instrument as if the rider(s) were a-part of this Security
Instrument, [Check applicable hox(es)}

[CJ Adjustable Rate Rider [J:Condominium ‘Rider )14 Family. Rider
[ Graduated Payment Rider CJ:Planned Unit: Development Rider
(3 Balloon Payment Rider ).Other(s) [specify)

BY SIGNING BELOW, .Borrower.accepts and agrees to-the terms and covenants contained in this Security. In-
struml and‘in-any.rider(s) executed by Borrower and recorded with it,

#ﬁ “/C/@‘M // Ao, §. ,/ é&é/ (Seal)

WllllCSb STEVEN ‘E. STEELE -Borrower

/M ,, "(?/ Lo ORX (Seal)

@mﬂe . He ,Nfs, Witness— CAROLE A. STEELE “Borrower
. i - - (Seal)

Witness -Borrower

B} (Seal)

Witness -Borrower

STATE OF INDIANA )
COUNTY OF 4 _ Documentis

. LA ) !

On the Ly N@I FFICIIA‘_Q_ personally appeared
STEVEN E. ST v.a -qu'am!( rPl[‘ ﬁpf dy sworn, acknowledged. that

he/she/they executeds lorcgm{hnnzﬂm{cmgml that lh L's m%s therein ¢ .nmd are true,

Witness my handand Notarial Seal th\s_i_da of t‘ﬁ (u . 1
x HUSBAND AND VIFE

b/ ke [EI/ i

s LU

‘e

(
]
TinacE CHesly

=t .d yj Notary Public

My Commission Expires:
wil  J0 1994
Vi
My County of Residence

el

RECORD AND -RETURN TO:

GE CAPITAL MORTGAGE SERVICES, INC.
TS 660 NIDWEST ROAD, SUITE #321
0AKBROOK TERRACE, ILLINOIS 60181

Form 40131-A (6/91)
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