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‘State ofiindiana. - FHA Case No, - I
MORTGAGE 151-417607-45700 T i,
THIS MORTGAGE (“Security- Insirument*) is- giver on SEPTEMBER 21 t: 19 02. .
The: Mortgagor Is @ K
RADY CHARITON AND N = o
CHRIE  CHARITON , HUSSAMD' AND W(FE g & 5
~

whose: address Is  442+KENWOOD: STREET.
HAMMOND , (N 48324
BancPLUS Mortgage-Corp.

which Is-organized and existing under the laws of The State of Texss
address is' 9601 MCALLISTER FREEWAY
SAN ANTONIO CTX 78218

. ("Borrawer”), This.: Security, Instrument is given to

. and whose:

("Lender"), Borrower owes Lender the principal sum of

SIXTY TWO THOUSAND 1 10 — -
Dollars. (U.S: $ 62,020 . 00- - Thi) @por g avweneea vl B - - same date as this Security-
Instrument  ("Note"), which or monthly payments, with the full debt, rlier, due and- payable on-

OC'I'OBER 01, 2007 NQT@RE&@J&R L the - repayment of the debt
evldenced by the Note, with *the ‘. all- other sums, with interest,.
advanced:under paragraph 6 @bﬁmﬁw Eg;p&ydjg WY 3 of’Borrowar's covenants .and
agreements under this Security ‘rtme% a? ote, For pur 058, Bo ov/er does hei mortgage, grant and convey 1o

Lender ‘the following described nroperty laches h.ake C ounty aaxgler! County, Indiana;

LOT 10 AND THAT PART(OF¢THE NORTH 1/2 OF THE VACATED ALLEY) ADJOINING -SAID LOT
10 ON THE SOUTH AND LYING BETWEEN THE EAST AND WEST LOT LINES, EXTENDED SOUTH,
OF SAID LOT » IN HYDE PARK 2ND ADDITION TO. HAMMOND, AS_PER' PLAT THEREOF,

RECORDED IN PLAT BOOK 22 PAGE 4, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA, e
v :
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which has the address of 442 KENWOOD STREET , HAMMOND [Streer, City].
Indiana 46324 [Zip Code). ("Property Address");

TOGETHER WITH all the impravements now or hereafier erected on- the property, and.all easements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements. and additions shall also be covered by this Securily Instrument. All of the foregoing is referred to In this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend- generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt \)
evidenced by the Note and late charges dus under the Note. 0)/0 .

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as Set forth in the Note and any lale charges, an installment of any (a) taxes and special assessments levied
or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢} premiums for insurance required
by paragraph 4,

0
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% Each monthly Instaliment for items (2), b), and:(c):shall equal one-twelfth of the annual amounts, as-reasonably-estimated:by

Lender, plus an“amount sufficient to maintain an additional balance of not more than one=sixth of the estimated amounts, The full annual
anount for -each item-shall be accumulated ‘by Lender within. a period ending onexmonth before an item would become delingquent,
Lender shall hold the amounts collected in trust 10 pay items (a), (b), and (c) before-they become: delinquent,

If a1 any time the total’ of the: payments held by Lender for items (a), (b), and {(c), together with=the future monthly; paymenis for
‘'such items. payable 1o Lender prior to.the due dates of such items, exceeds by more than one=sixih the estimated amount of payments
required 10 pay such items when-due, and If payments on the Note are current, then Lender shall either refund the excess over
om-slx!h of the estmated payments: or credil the' excess over one-sixth of the estimated payments 1o subsequent payments-by
Borrower, -at-the option' of Borrower, If the told of the payments made- by Borrower for item (a), (b), or (c)=is insufficient 10. pay the
gem"_when'due. then ‘Borrower shall pay to-Lender any amount-necessary to-make-up~the deficiency on or before the date the-item
ecomes due,

As used:In: this Security .Instrument, “Secretary* means the:Secretary of -Housing.and Urban Development or his or her designee,
In any year in which the Lender must pay a morigage insurance premium to the Secretary, each monthly .paymeni+shall’ aiso include either;
(i) an instaliment of the annual morigage insurance premium 10 .be- paid by: Lender 1o the: Secretary, or (i) a monthly charge instead: of.a
mortgage: insurance premium If this Security Instrument is held by the Secretary, Each monthly- instaliment of the: mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage:insurance premium with Lender one month prior t0-the
date the .full annual mortgage insurance premium is due to the Secretary, or if this- Security Instrument is- held .by the Secretary, each
monthly charge shall be -in-an amount equal 1o one-twelfth of one=-half percent of-the outstanding principal balance due on the Note,

It Borrower tenders to Lender the full payment-of all sums secured by this Security Instrument, Borrower's account shall be
credited with-the balance remaining:for all- installments for items- (a); (b), and (c).and any. mortgage insurance premium instaliment that
‘Lender has not become obligateds10 pay-1o the Secretary, and Lender shall promplly refund any- excess funds 1o Borrower, mmaediately
prior 10 a foreclosure sale.of the Property or its acquisition by Lender, Borrower's account:shall be credited with any balance remaining
for all instaliments for items (a), (b), and (c),

3, Application of Payments, All payments under paragraphs 1 and 2'shall be applied by ‘Lender as follows:

First , 1o the mortgage Insurance premium to be paid by Lender to the Secretary or to the monthly charge by. the:Secretary
instead of the monthly mortgage insurance” premium;

Second , to any taxes, speclal assessments, leasehold payments or ground rents, and fire, flood: and other hazard Insurance
premiums, as required;

Third , to.Interest. dug

Fourth , o amortizatic ' o [9veument 1s

Fifth , 1o late charges

4. Fire, Flood and O ot NQH::-@EIEJG!M\M. n erty, whether now-in existence

or subsequently erected, ag 30y hazards, casualties, and cgntingencies, including fire, Lender .reguires insurance, This
insurance shall bs maintained in A jp\ﬁm Bnmumentdmtt n]lml'(n?ﬁtlst;oraf shall: also -Insure all improvements: on:
the=Property, whether now In stence Qrq subspquantly pgrected, 3gai 0SS loods 10 the. extent requirediby the Secretary. All:
insurance shall be carried wifh companies S’vx‘%‘%nﬁpﬂn&r Qﬂﬁdeaﬁ ‘any renewals shall be held by Lender and shall-
Include - loss- payable clauses favor of, and in a=form acceptable 1o, Lender,

~In thezevent of loss, rower shall, giva Lendsr nediate. notice. by rmail, Lender_may make proof of loss -if not made promptly
by.:Borrower, Each insurance company concerned Is hereby authorized and directed make" paymen! for such loss directly -to Lender,
instead of to-Borrower and.io Lender jointly. All or any part-of the Insurance proceeds=may ba applied: by Lender, at its option, -elther
(a) to the reduction of the indebtedness jor the Note and*this Security [nstrum 140 any dalinquent- amounts -applied in the

order in paragraph 3,.and then to prepaymeni of principal, or (b). (0 the re: -ation repair of the-damaged property, Any application
of. the proceeds to the principal:sha'l not extend or posipane the dua dale of the monthly payments which are referred to in paragraph
2, or change the- amount of such paymeni i @XCcess insurance pi over an amount required to pay-all outstanding indebtedness
under the Note and this Security Instrumenizshall be paid»io the entityniegaity entitled ihereto,

in the event. of foreciosure of this Security InsfUinERiYOr iether transfer of ftitle to Property. that extinguishes the
indebtedness, all right, title and. interest of Borrower in add“ehinsurance”pelicies in force shall pass 1o the purchaser.

8. Occupancy, Preser Maintenance and Proiection- of—the |Picperty; Borrower's L plication; Leaseholds. Borrower
shall occupy, establish, and Proporty as Borrower's. principal” residsnce within st 4 ' the execution of this Security
Instrument: and shall contint »y 1he Property~askBorrowsers principal residence st one. year after the date of
occupancy, unless the Se i this requicements il "cause undue har rrower, Or unless extenuating
circumstances exist- which dwer s, control. Borrowershall notify Lend nuating circumstances. Borrower
shall- not commit waste or S J 10- deteriorate, reasonable wear

and- tear excepted. Lender may. inspect the Properly if the Properiy is vacant or avandoned oi ihe oan is In default, Lender may take
reasonable action to protect and preserve Ssuch- vacant or abandoned Property, Borrower shall-also be in default if- Borrower, during the
loan application - process. gave materlally false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited: to, .representations concerning
Borrower's. occupancy of the Property as a principal residence. If this Security Instrument s on a leasehold, Borrower shall: comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold- and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights-in the Property. Borrower shall pay all governmental: or municipal
charges, fines and impositions that-are not included in paragraph 2, Borrower shall pay these obligations on time directly to the entity
which Iis owed the payment, If faiture to pay would adversely affect Lendar's interest in the Property., upon Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by. paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and-pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall .be immaediately due and payable,

7. Condemnatlon. The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first 10 any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of the proceeds to
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the, prlncbﬁi shall not:extend or postpone the: due date: of the. monthly.-payments, ‘which~are referred 10 in paragraph 2, or change the
¥MOouNn! of “such payments. Any.excess ‘Proceeds over an amount required 1o pay.all -outstanding indeblediess under the Note and this.
Security Instrument shail be*paid 0. the. entity legally entitled thereto,

0. Feee, Lender may collect fees and charges authorized by the: Secretary,
9, Grounds for-Acceleration of Debt.

(N Default, Lender may,. except as Imited, by -regulations issued by the Secretary in the case of payment defaulls,  require
mmediate payment in (ull of ail sums secured:by this Security Instrument if;.

() Borrower defauts by faillng to pay in full: any monthly payment' required: by this Security Wnstrument prior ‘to or on the:
due date of+the-next monihly payment, or

() Borrower defaults by faiing, for a period of thirty days, 1o perform any:other obligations :contained - in - this- Security
instrument,

D) Sale Without Credit Approval, Lender shall, if permitted by. applicable law and:with thexprior approval of ‘the Secretary,
require immediate payment in full of allithe sums secured by this- Security Instrument if:

() All or -part' of the"Properly, or a.beneficial interest In a -trust owing-all or part of the Properly, is sold or otherwise
transferred (other than by-devise or descent) by the:Borrower, and

() The Property Is not occupled by the purchaser or grantee as his.or her principal:residence, or the purchaser - or-grantee

does SO occupy the Praperty but his or her credit has not been approved in accordance. withstha requirements of
the s Secretary,

(e): No -Waiver, If circumstances occur that would permit Lender 1o require immediate:payment in full, but Lender does not
require such payments, Lender does -not-waive-its rights with respect to subsaquent: events,

(& Regulations of HUD:Secretsry, In many circumstances regulations Issued by the Secretary will limit Lender's .rights in the

case=of payment defaulls to-require Immediate payment in full: and foreclose if not paid. This Security Instrument does not
authorize acceleration or foreclosure if not permitted by regulations of the- Secretary,

(e) Mortgage Not Ineured, B s Thal si ha Jred thereby not.be eligible for
insurance under the N i OU days from ine_ dabe herog I1s- option:and notwithstanding
anything in: paragraph ¢ 210 ke B eRGES. -, iruriant, A.writtéh stateriont of
any authorized agent wary dated: subsequent 10-+60 days: from th aclining to insure - this Security

Instrument and the . Nc r ] v ra! Ef % ¢ Notwithstanding “the foregoing,
this option may not t Is Nmmueﬁmmlwx i is sbl to Lender's failure 10 remit a
mortgage Insurance pri WA Secgatary, .

o g This I38¢ument is the property of

10, Reinstatement. Borrower has ththakm(&mmtymendcla&unmd: mmedite payment In: full because of
Borrower's failure to pay- amount due under the Note or this Security Instrument. This righ: applles even after foreclosure
proceedings are Instituted, To reinstate the Security :Instrument; Borrower shall tendar in a lump v all amountsirequired 10- bring
Borrower's- account current uding, axter oligati of Borrower under Is Security Instrument, -foreclosure costs.
and reasonable and customary altorneys/feas-and oxpenses-properly assocleted with 1he foreclosure procesding,.Upon reinstatement by
'Bo;rqwer. this Security Instrument and ‘the obligations thatzit secures shall remain in effeet as if- der had not required Immediate
payment In full, However, Lender Is required 1o permit reinstatement f: ai’ has accepted reinstatement after the
cavmencement of foreclos proceedings. within two years Irimediately preceding the commerncement of a current- foreclosure

.proceeding, (il reinstatement ll-prectude foreclosure on different grounds in/the future, or (i) reinsiatément will aversely affect the
priority of the llen created by:ihis: Security Insirument,

11, Borrower Not R 1sed; Forbearance By Lender Mot s Walver.. Extension of the time of payment or modification of

amortization of the sums: securad: by this Security Instrumant graniaf oy Lender 1o any successer - interest of Borrower shall-not.
operate 10 release.the liability of the original Borrower oriBafrOWer's s¢scassor in Interest, Lender shall not be required 1o commence:
proceedings against any Successsr in interest or refusa 16 extand tmiee for payment or otherwi odify amortization of  the sums
secured. by this Security Inst by reason of any démdnd niace-by thaioriginal Borrowsr o '8r's Successors in interest, Any
forbearance by Lender in ex ry right or remedy-shall.Act bs-a Waiver of or preciuds ise of any right or remedy,

12, Successors and I Joint and Sevars|7Lixbility;” Co~Signe T ind agreements of his.Security
Instrument shall bind and b 50 and - assigns ‘67 Lender and Borro: ne provisions of paragraph 9.b.
Borrower's covenants and: a jc wi acurity Instrument but does - not.

execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey- that Borrower’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make any accommodations with regard 1o the term
of this Security Instrument or the:Note without that Borrower's consent,

13. Notices. Any notice 1o Borrower provided for in this Security Instrument -shall- be given by delivering it or by mailing it by
first class mail: unless applicable law requires use of another method. The notice shall be directed to the- Property Address or any
other address- Borrower designates by.notice to Lender. Ary notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower, Any notice . provided -for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federa! law and:the law of the jurisdiction in
which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision, To this end the provisions of this Security Instrument and-the Note are declared 1o be severable,

16, Borrowsr's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenuss and hereby directs each tenant of the Property 1o pay
the rents to Lender or Lender's agents, However, prior 10 Lender's notice 1o Borrowsr of Borrower's breach of any covenant or
agresment in the Security Instrument, Borrower shall collect and receive all rents and. revenuss of the Property as trustee for the

benefit of Lender and-Borrower. This assignment of renls constilules an absolute assignment and not an assignment for additional
security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrowsr shall be held by Borrower as trustee for
benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and

receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due.and unpaid to Lender or Lender's
agent on Lender’s written demand 10 the tenant,
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Borrower hassn’otsoxocutodryw pflor assignment of “the rents:and_has not and:.willznot=perform any-act that would prevent
Lender from:exercising:its rights under this paragraph 18,

. Lender shall not. be required to-enter upon, take control' of or maintain the Property before -or after giving-notice of breach 1o
Borrower, However, Lender or. a judiclally 3ppointed” receiver may do so-at any time there is-a breach; Any application. of rents shall
not:cure or waive any default or kwalidate any other -right or remedy of Lender. This assignment of rents -of the Property shall
terminate when- the debt secured by the- Security Instrument is pald in full;

NON-UNIFORM : COVENANTS., ‘Borrower and.Lender further :covenant:and agree" as follows:

1. Fo'ro.gl,gw‘p Procedure, If Lender requires:immediate payment:in full undqr'ppgpsropgefo. Lender-may forecices this
Security Instriment:by Judiclal ‘proceeding. Lender:shallzbe: entitied to coliect all expenses incurred in pursuing the: remedies
provided ‘In this: paragraph: 17, Including, but not limited to, reasonsble sttorneys’ fees and costs of titie- evidence,

10;;}3210109. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without:zcharge 10 Borrower.

19. Waiver of-Valuation and Appraisement. Borrower waives ‘all right of valuation and: appraisement.

Document 1s

NOT OFFICIAL!

20. Riders to this Secui mﬁqum’t’mrjsﬂ J?seanr&ar?m &#u 1 recorded together .with this

Securlty Instrument,. the coveranis’ of epeﬁh@tﬂm{eh@wmoﬁqgclmrdepsau amend supplement the covenants-and:
agreements of this Security Instrument as if the rider(s) were a part ©f this Security Instrument.
(Check applicable box(es))

[ condominiurn Rider G- dUatea P -y ment [ otmer [specify]
[:] Planned Unit- Development Rider DC wing Equity Ride
BY SIGNING BELOW, -Borrower accepls and-agrees 1o the tefms:contained in this Security :Instrument and in any rider(s)

executed: by ‘Borrower. and racorded with it,

Witnesses:

(Seal)
-Borrower

_gigljg:::;.k-/LQXJJ&kd\\ (Sea)

~Borrower

(Seal)
~Borrower

(Seal)
-Borrower

STATE OF INDIANA, County ss:

On this ( ?7/ day of &4}/)/[/7//5/%‘ 19 Qg- . before me, the undersigned,

a Notary Public in and -for said County, personally appeared

, and acknowledged the execution of the foregoing ‘}\smmem.
Ve J

WITNESS my hand and official seal.

My Commission expires: ‘Z// 7/7é

Res. of Lake County

This Instrument was prepared by

CENTRALIZED CLOSING of BancPLUS Mortgage Corp. L
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