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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is glvenon Novembe r 24, 1992, The mortgagorIs
RICHARD L. MCCORRY and SUZANNE MCCORRY, HUSBAND AND W[FE

, ("Borrower”).
This Security Instrument is glvento CENT1ER BANK '
which s organized and existing underthe laws of the state o f Indisna , and whose address Is P
5191 WEST LINCOLN HWY, CROWK POINT, 1N 46307 (Lender). &

Borrower owes Lender'the principal sum of 0ne Hundred T housand Dollars and no/100
Dollars (U.S’$ 100,000.00 ). Thisdebtls

evidenced by Borrower's note dated the same date as this Security instrument ("Note"), which provides for monthly i

ayments, with the full debt, if not pald earlier, due and payableon pecember 1, 2022 , This Security C,_}
Instrument-secures to Lender: (a) the repayment of the debt evidenced by 1he Note, with interest, and all renewals, 4
extensions and modiffications of.the Note; (b) the payment of all other. sums, with interest, advanced under paragraph 7 ',.;:
10 grot%?t tga se;;n;ny fthi st venants and agreements =
under this Security Ins 3 Nojesf age, grant and convey to ‘
Lender the foliowing d pért ;Hﬁ' EW@ﬁt{mrg i

County, Indlana:

LOT 23, HOMESTEAD i TNQD’I:DQEEOIQIAI&JS J
N T S DYt entis Yife BHUpedty' b
the Lake County Recorder!

2 &
[a2]
r I~
. -
=
% ) e
which has the address Y1751 HOMESTERD WETGANS-0R JOHN =,
{Streat] {City] L -
Indlana 46373 perty Address™: x oL
{Zp Code] AN £~
TOGETHER WITH BNts NOW'Or ereartererecied on th | easements,
appurtenances, and fix after LOLLhe property. All replacements and additions shall also be

covered by this Security Instrument. All of tﬁe?o';‘é'golng Is referred to In this Security Instrument as the *Property.”
BORROWER COVENANTS that Borrower is lawlully selsed of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY. INSTRUMENT combines unform covenants for national use and non-uniform covenants with
limhed variations by jurisdiction to constitute a unifarm securlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
g‘wgtgrlnclpal of and Interest on the debt evidenced by the Noteand any prepayment and late charges due under the

2. Funds for Taxes and Insurance. Subject to applicable law orto a written walver by Lender, Borrower shall pay

to Lender on the day monthly payments are duie under the Note, untll the Naote Is pald in full, a sum ("Funds") for: (a)

early taxes and assessments which may attain priority over this Security instrument as a llen on the Propenty; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or.property Insurance premiums;.(d)
yearly flood insurance prémiums, if any; (e) yéarly morigage Insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, In lleu of the payment of morngage Insurance
premiums, These ltems are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mongage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time,- 12 U:S.C. §2601 et
soq. ("RESPA"), unless another law that applies 1o the Funds sels a lesser amount. }f so; Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise In accordance with
applicable law.

The Funds shall be held in an Institution whose deposits are insured b(a federal agency, instrumentality, or entity
(including Lender, if Lender Is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay_the Escrow Items: Lender may not charge Borrower for holding and applying the Funds; annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law

armits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement Is made or applicable law requlires Interest to be pald, Lender shall not be
required to pay Borrower any interest or earnings on the Funds.:Borrower and Lender may agree In writing; however,
that nterest shall be pald on the Funds.'Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits a ‘or which-each debit to the Funds was made. The

Funds are pledged as ad yA m %ﬁﬁmﬁ thig;:Secur!ly

If the Funds held by oéd the amoﬁs permiited’ J&A&y appl ander shall account to
Borrower for the excess | a mg? mgm fay nount of the Fiinds held
byé.e‘nder?‘tanyvtléne Is ’Fi;; s e h may / Borrower In wgh{‘ng. ‘
and, in such case Borrower s N Br@g 10 make up tiece cy. Borrower shall make
up the deficlency In no more Lhan twelye man Hyll“pa '?s‘pmf’{b réhﬁ.

8

Upon payment In full of @ll sums }éaﬁre!i‘ﬂ;{lﬂs WiiRsimeatdaet shall prormpty refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply =unds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instiument.

3. Application of Peymenis Inless applicable Jaw provides oth wise, 2!l payments recaived by Lender under

ragraphs-1 and 2 shal » applled: (irst, to any prepayme sharges due Ui \he Note: second, ta amounts payable

under paragraph 2; third, Lo Interest due: iourth, to principal due; anc last, to any late charges due under the Note.

4. Charges; Liens. Bofrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the
Property which may atta oriority cver this Security instrumeil, | jeasehold payments or ground rents, if any.

¢

Borrower shall pay thest bligations In the manner provided in paragraph 2, or if not pald In that manner, Borrower shall
nder all notices of

4

pay them on time directly 0 the person owed payment Berrawsr shall promptly furnish to
amounts to be paid under this paragraph. (f Borrowet makes tHz5e payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall pron scharge any lien vtileh has prioritysorver this Security Inst 1t unless Barrower: (a)
agrees in writing tothe | i 1> obligation-secired by ine lien n @ manner agc to Lender; (b) contests in-
good faith the lien by, 0 <nst enforcermanbaf.tha henils; legal proceed! in the Lender's opinion
operate to prevent the € “the llen; oF (c)@sculas rom the holder of jreement satisfactory to
Lender subordinating tt Wity mstramen t it Cenderdetermine f the Property Is subject to

ice Identifying the lien.

a llen which may attain priority Over (s Setuiiy Wstuiieit, == T2 50 d
Borrower shall satisty the llen or take one or moré of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property Insured against l0ss by fire, hazards Included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained In the amounts and
for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall nat be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's optlon, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
INDIANA=SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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‘ ~ Allinsurance policies and rene /als shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
. all recelpts of pald premiums and renewal notices, In the event of loss, Borrower shall gié prompt notice to the
\ insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower,

| Unless Lender and Borrower othérwise agree in writing; Insurance proceeds shall be applled to restoratlon or repalr
of the Property damaged, |f the restoration or repalr Is economically feasible and Lender's security Is not lessened, If the
restoration or repalr Is not economically feaslble or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pakd to Borrower.
If Borrower abandons'the Property, or.does not answer within 30 days a notlice from Lender that the Insurance carrier
has offered to settle a clalm, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr

or rastore the Property or.to pay sums secured by this Security Instrument, whether or not then'due. The 30-day perlod
will begin when the notice Is given,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall ot extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument Immediately prior to the acquisttion,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property'as Borrower's principal;residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwlse agrees In writing, which consent:
shall not be unreasonably withheld; or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impalr the Property; allow the Property to deterlorate, or commit wasté on the.
Property. Borrower shall be In default if any forfeiture action or proceeding; whether civll or'criminal, is begun that In
Lender's good falth judgment could result in forfeiture of the Property or otherwise materlally Impair the lien created:by
this Security Instrument or Lender's security interest. Borrower may cure such a défault and reinstate, as provided In

‘ o i h

ga{agralph"w, by ca}'i [ ’ t arl\cﬁr's glood faltt; hell
etermination, precli fA irower's interest | opet rial Impairment of the lien
created by this Secu f -H&e‘eumﬁﬂfa wer 5t default if Borrower, during the

Infqr i& r stat Lender (or falled to provide
J | I iv %& ncluding, but not limited to,
representations cont ¢ Borrower's occupancy roperty as'a princl;:;'ﬁ 'S e. If this-Security Instrument s

h
ona leasehold, Borrower shillcamply w ehsoiphaigass UhB racquires fee title to the Property,
the leasehold and the fce tille shajéﬁ% perge éjr&‘:&s& e ﬂ@@&p&@ﬂerger In writing.

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that mav slanificant!y affect Lender's rights in the
Propenty (such as a proceedin nkruptey, probate, for condemnation or forfelture or to enforce laws or
regulations); then Lender may do and pay for whatever is nécessary to protect the value of the Property and Lender's
rights In the Property. Lender's actlons may Include paying any sums secured by alien which has priority over this
Security Instrument, appearing o court, paying reasonzble attorneys' fees and entering on the Property to make
repalrs. Although Lender may takeaction under this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borzower and Lender agree (o other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with Interes!, upon notice from Lender to
Borrower requesting pavyment, -

loan application proc 7 false o
Lender with any mat r Nﬁ%}?ﬁew’f
t of the
ithattheptovis!

8. Mortgage Insurance, If Lender requirecifigigage liisurance as a conditlon of rriaking the loan secured by this
Securlty Instrument, swer shall pay the pegsjiims-requited=o maintain the mortg nsurance In effect. If, for any
reason, the mortgage ance coverage reqiifed bylenderlapses or ceases 1ot ‘ect, Borrower shall pay the'
premiums required t« nverage substantiaiiy equivalent to the mortoage | previously In effect, at a cost
substantially equivale st to Borrower-oftheimoridags insurance e fect, from an alternate
mortgage insurer apj der. If substanttathy gculuaient mortoage | srage Is not avallable,

Borrower shall pay tc . Je Insurance premium belng
paid by Borrower when the insurance COverage iapseu Of Geased 10 be i effeci., Lender will accept, use and retaln these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
optlon of Lender, If mortgage Insurance coverage (In the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender agaln becomes avallable and is obtained. Borrower shall pay the premiums required to
malntain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends

In accordance with any written agreement between Borrower and Lender or applicable law.
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"9, Inspection, Lender or Its agent may make reasonable entrles upon and Inspections of the Pro Lender shall
give Borrower notice at the time of or prior to an'Inspection speclfylngegasonablemse for the Inspopc?lgyn;

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, In connection with

any condemnatlon or other taking of any part of the Property, or for conveyance In e f cond ti y
assigned and shall be palid to Lengder. ype perty vance e ernation, are hereby

‘In the event of a total taking of the Property; the proceeds shall be applied to the sums secured by this Security
Instrument; whether or not then due, with any excess pald to Borrower, In'the event of a partial taking of the Property Iin
which the falr- market value of the Propaerty Immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fractlon: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the fair market
value of the Property Immediately before the taking. Any balance shall be pald to Borrower.:In the event'of a partlal
taking.of the Property In which the fair market value of the Property Immedlately before the taking Is less than the.
amount of the sums secured Immediately before the taking, unloss Borrower and Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Securlty
Instrument whether or not the sums are then due.

Ifthe Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repalr of the
Property or to the sums secured by this Securlty Instrument, whether or not then due.

Unless Lender and Borrower otherwlse agree In writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbearance By Lender Not a-Walver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the llabllity of the origlnal Borrower or Borrower's successors In
Interest:*Lender shall not be required to commence proceedings against any successor In Interest or refuse to extend:
time for payment or otherwise modify amortization of the sums secured bv this Security Instrument by reason of any
demand made by the :] 1ce by Lender In exercising

any right or remedy s mﬁwﬁig Ay
" gz. Stllcclessors 2 Bound; Joint and Several Liability; Co-s'g ovenants a?)c,i agreements of
this Security Instrume i n * X orrower, subject to the

B JMs@mmmm Eﬁc{oh. \ al, Any Borrower who
co-slgns this Securlty |nstr ’IEI{' tm?@ﬂﬁqﬁmg@ N ghingf irity Instrument only to
mortgage, grant and coriveythat Borrower's In eris nthe

provisions of paragra

}Gesigningfis &

e terms of this Security Instrument;.(b) Is
not personally obligatcd to pay tha: thizSe it and (c) agroes that Lender and any other

Borrower may agree (o éxtend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consant,

13, Loan Charges. |fthe loamsceuredibythisiSecuritydnstrument Is blect!o alaw which sets maximum loan
charges, and that law [s finally interpreted so that the Interast or othar loan charges collectad or to be collected In
connection with the loan exceed the permitted |imits, then: f) any such| ge shall be reduced by the amount
necessary to reduce the charge toiifie permitted limit; and (b) any sums =/raady collected from Borrower which
exceeded permitted limits will'be refunded to Eorrower. Lender may choosa to make this refund by reducing the
principal owed under tha Note or by making a direct payment to Borrower. |f a refund reduces principal, the reduction

will be treated as a pz
14. Notices. Any

malling it by first class

Property Address or ¢
first class mall to Lent
notice provided for in
as provided In this pa

15. Governing L
Jurisdiction In which t|

Note conflicts with appl|
which can be given effect without

il prepayiiient without aiy prepaymeiii charge under the Note.

tice to Borrower provided forf¥this.Security Instrument shall be
' unless applicable lawsraguires $45%f another method. The
» other address Borrowsydesignates yiotice to Lender. A
ass stated hereifor any other adtiress Lender de:
surity Instrument ghail be-desmedte have been o

lity. This Securty/asiisent shall be gov

4 In tha ovnit'that any neay

~

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums

CLell Lhinnive oniin

‘the conflicting prov'l"slo

<

¥

WEHRnTve s i v viviviie v
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)Hice shall be directed to the

e to Lender shall be given by
y notice to Borrower. Any
)wer or Lender when given

al law and the law of the
Security Instrument or the

this Security Instrument or the Note
n. To this end the provisions of this Security Instrument and the
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secured by this Securlty Instrument, However, this option shall not be exercised by Lender if exercise Is prohiblted by
federal law as of the date of this Securlty Instrument,

If Lender exercises this optlon; Lender shall give Borrower notice of acceleration. The notice shall provide a period

.of not less than 30 days from the date the notice Is dellvered or malled within which Bofrower must pay all:sums secured

by this Securlty Instrument. If Borrower falis to pay these sums prior to the expiration of this period, Lender may invoke
any remedles permitted by this Securlty Instrument without further notlce'or demand on Borrowaer.

__ 18, Borrower's Right to Reinatate, If Borrower meets certaln conditlons, Borrower shall have the right to have
enforcement of this Securtty Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may speclfy for relnstatement) before sale of the Property pursuant to any power of sale'contalned In
this Security Instrument; or (b) entry of a Judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this: ecurtty Instrument and the Note as'if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred:
In enforcing this Security Instrument, Including, but not limited to, reasonable attomeys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Securlty Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i
no accele':a:!’on had occurred”However, this right to reinstate shall not apply In the case of acceleration under
paragraph.17.

19, Sale of Note; Change of Loan Servicer. The Note or a partlal interest In the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
(known as the "Loan-Servicer") that collects monthly payments due under the Note and this Securlty Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note:!f there Is a change of the Loan
Servicer, Borrower wiil be given written notice of
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice wlll also contain any other Information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use; disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvone else to do, anything affecting.
the Property that Is In M C ill not apply to the presence,

use, or storage on the mﬁmmi ally recognized to be
appropriate to norma 1365 & &n,
Borrower shall pr I g& Blaim lawsult or other action by
fai_nylgo've‘rnmel'nlfgl or Aﬁmmtiexlﬁ? T ge"n'y and an ardous Substance or
nvironmental Law of whicf m@ﬁﬁ
regulatory authorlty, that'an y'rlglr%%w rre

edgls ggg sgef Is hotlfled by any governmental or
ngﬁ r atlon ofﬁﬁa rgou Substance affecting the Property Is
necessary, Borrower shallpromptiiy laiéee B3 BHS ordance w/th Environmental Law.

As used In this paragraph 20, *Hazardous Substances” are those substances definec 23 toxic or hazardous
substances by Environmental! 1 the g subst: rasoline 8, other flammable or-toxic
petroleum products; toxic pesticides.and herbicides, volatiigSolvents, materals ontalnit asbestos or formaldehyde,
and radioactive materials, As used In this paragraph 20, “Environmental Law® mezns federal laws and laws of the

Jurisdiction where the Property.is located that relate to health, safety or environmsatal protection,
NON-UNIFORM COVENANTS, Borrower and Lender further covenan nd agree as follows:
21, Acceleration; Remed! ziider shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable |2 w provides otherwise). The'noticgshall speclfy: (a) the defat (b) the action required to
cure the default; (c)  date, not less than 30 dsya tromthe date the notice is given to Forrower, by which the
default must be cured; snd (d) that failure to-gure the defaiizan or before the catc S pecified in the notice may

result in acceleration of the sums secured byitls Secerity Inairument, foreciosu: udiclal proceeding and
sale of the Property. Hce ahall further:inform Borrower of the right to ref fter acceleration and the
right to assert in the r¢ proceeding the nan-oxieiénce of a default ¢ r defense of Borrower to
acceleration and fore he default is rieyciredionior before the d in the notice, Lender at its
option may require i nent in full of aff’8Gms secured by i1 rument without further
demand and may for ¢ all be entitled to collect all

expenses incurred In pursuing the remedies provided in this pa'ragr/aph 21, including, but not fimited to,
reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrument without charge to Borrower,

23. Walver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.

INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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-24, Riders to this Security Instrument. If one or more riders are executed bz Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated Into and shall
amend ‘and supplement the covenants and agreements of this Securlty Instrument as I the rider(s) were a part of this
Security. Instrument; .[Check applicable box(es)):

(4" ‘Adjustable Rate Rider. 0 Condominium Rider O 1--4 Family Rider
() Graduated Payment Rider CJ Planned Unit Development Rider [J Biweekly Payment Rider
[J: Balloon Rider Rate Improvement Rider [J ‘Second Home Rider

(] Other(s)-[specify):

‘BY SIGNING BELOW, Borrower. accepts afid‘agrees to the terms and covenants contalned In this Security
Instrument and In any rider(s) executed by:Borrower and recorded with it,

Witnesses: '
R e
RICHARD L. MCCORRY U aisea)
Soclal Security Number _342-36-1597
t‘LfJ/Z,{L/)(/’PLﬂ e CM’/[ ciszzco (Seal)
SUZANNE/JMCCORRY i “Boitowel
Soclal Security Number _321-642-4613 .. ... ...
oo p—
Soclal Security Number Soclal Security Number
STATE OF INDIANA, Document 1s ounty ss:

Onthis 24TH oVE . nder ) ublic in and for sald County,,
personallysappe'aredc HARD NQJS ml?mgg&l%}u N ny

This Document is the prope of L
e 10 SRR L gLy oo mmen,
WITNESS my hand and officlal Se; - l’ C .
p - ,‘/‘.","’,. LI
I 2 ‘/96 ’ﬂzf(.{ (jo,.r-" ;"’,/'.‘.
My Commission explires: gl _— St gl =
Y P Notery Public Joanne és .A\ﬂ\ h LA
SR ]
Notary County of Residance;  ka< I '-'jl‘.\J NS

This Instrument was prepared by: Herman W. ER’E' . Vice President of Centier Bank
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ADJUSTABLE RATE RIDER

(3 Year Treasury index - Rate Caps - Fixed Rated Conversion Option)

" THIS ADJUSTABLE RATE RIDER Ismadethls 24th dayof November, 1992 »-and Is Incorporated
into and sh_a}l be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dead (the."Security
!r&sé;g!;\:mt ) co: t:? ﬁr;\e date given by the undersigned (the *Borrower”) to secure Borrower's Adjustable Rate Note (the

] BANK,

(the "Lender"), of the same date and covering the property described in the Security Instrument and located at:

11751 HOMESTEAD HEIGHYS DR,ST JOHN,IN 46373
(Property Address).

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE. THE BORROWER
kdgg('l'EgARYATTEHE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE:RATE TO

ADDITIONAL COVENANTS. In addition to the covenants and agreerents made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inltial Interest rate of 6-. 7500 %, The Note provides for changes In the adjustable
Interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates:
The Interest rate | 1 nd:on that day every 36

ge ’
month thereafter, Eack ot fost j —— " nd
(B) The'Index. DS Eaeers o

Beginning with the g e onfraip |t dex” Is the weekly average
%Ield'on United States 1 Y8 mm@ mmmn!y; 3 e avallable by the Federal
I Ce:gg:; a%?g.. The mx Tﬂgg ure lal\gll%l%l alsso%ﬂ% dlz;llq 3%(@&}9915“ 1ch Change Date Is called the
If the Index Is no londeravallablelthe Ntk Holderwil ehobee e naviladek that Is b >/ 'upon comparable
information. The Note Holder will give me notice of this cholce.
(C) Calculation of Changes
Before each Change Date, ! te He sulate my new Inter vadcding Three
percentage polpts (3.0000 %) tothe Current Index. The Nota Heldar will then round the result
of this addition to the nearest one-elghth of one percentage polnt (0.125%). Sublect 1o the limits stated In Section 4(D)
below, this rounded amount will be my new Interest rate untll the next Char (9
The Note Holder will then'determine the amount of the monthly payment that would be sufficient to repay the
unpald principal that | am éxpeciad to owa at the Change Date In il on the Maturity Date at' my new Interest rate in
substantially equal payments, T li‘of this calculationwill be thé new amount of my manthly payment.
(D) Limits on Interest Rate Changes
The Interest rate | ém required to pay at the "rst@mgf?ﬂ@ate will not be greaterthan 8.7500 9% orlessthan
4.7500 %, Thereaficr, my Interest rate will nexex bedngdosed or decreased on anv sinqle Change Date by more
than two percentage polnts (2.9%) from the rate gitinterest | havetaen paying for the preceding 36 months. My
interest rate will never b ster than 12 . 75 ¢£-%, which IscSiled the "Maximu:
(E) Effective Date ( \ = o

y new Interest rat ome sffective or’each ChangaiBste. | will pay th of my new monthly
payment beginning on thly payment dat@afiarth@Change Date unt t of my monthly payment’
changes again. St

(FL Notice of Char
The Note Holder wiii deiiver or maii to me a notice of any changes in my adjustabie interest rate and the amount of

my monthly payment before the effective date of any change. The notice will include information required by law to be
glv?n me and also the title and telephone number of a person who will answer any question | may have regarding the
nolice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a
fixed rate interest rate, as follows:

5. FIXED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate
| have a Conversion Option that | can exercise unless | am in default
or this Section §(A) will not permit me to do so. The *Conversion Option® is my option to convert the interest rate | am
rtzg;lltr)ecli to pay by this Note from an adjustable rate with Interest rate limits to the fixed rate calculated under Section
5(B) below.

The conversion can only take place on the first or second Change Date. Each Change Date on which my Interst rate
can convert from an adjustable rate to a fixed rate also is called the “Conversion Date". | can convert my interest rate
only on one of these two Conversion Dates.

If I want to exerclse the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) |
must glve the Note Holder notice that | want to do so; (Ilz)on the Converslon Date, | must not be In default under the
Note or the Securlty Instrument; (ill) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee
of US.$ 250.00 + (v) I must sign and give the Note Holder any documents the Note Holder requires to
offect tho conversion.
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(B): Calculation of Flxed Rate.

My new fixed Interest rate will be equal to the Federal Natlonal Mortgage Assoclation’s required net yleld as of a
date and1ime of day specified by the Note Holder for (i) 30 year fixed rate mortgages covered y applicable 60 day
mandatory delivery commitments, plus ﬂve-elﬁhths of one percentage polnt (0.625%), rounded 10 the nearest
one-elghth of one percentage point (0.125%) Hf this loan Is a Conforming Loan pursuant to Federal Natlonal Mortgage
Assoclation guidelines; or (i) 30 year fixed rate mortgages covered by applicable 60 day mandatory dellver
commitments plus seven-elghths of one percentage point (0.875%), rounded to the nearest'one-elghth of one
percentage polint (0.125%) if this loan is not a Conforming Loan, If this required net yleld cannot be determined because
the-applicable commitments are not avallable; the Note Holder will'determine my Interest rate by using comparable

information, My new rate calculated under this Sectlon 5(B) will not be greater than the Maximum Rate stated (n
Sectlon 4(D) above.
(C): New Payment Amount and Etfective Date
If | choose to exercise the Convarslon Optlon, the Note Holder will determine the amount of the mofithly payment
that would be sutficlent 1o repay the unpald principal | am expected to owe on the Conversion Date In full on the
Maturity Date at my new fixed Interest rate In substantlally equal payments. The result.of this calculation will be the new

amount of my. monthly payment. Beglnning with my first monthly payment after the Conversion Date, | will pay the new
amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER:
1. Untl'Barrower exerclses the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant:17 of the Sacurlty Instrument Is amended to read as follows:
Transfer of the Property or a' Beneficlal Interest In Borrower. f all or any part of the Property or any
interest In It Is sold or transferred (or if a beneficlal Interest in Borrower Is sold or transferred and Borrower is not a

natural person) without Lender's prior written consent, Lender may, at ts option, require Inmediate payment in full of all

sums secured by this Security Instrument,

Howaever, this option shall not be exercised by Lender If exercise Is.

prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this optlon if: (a):
Borrower causes to be submitted to Lender Information required by Lender to evaluate the intended transferee as If a

new loan were being made to the transfor
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Is acceptable to Lende
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BY SIGNING BELCW, Boirowei uvu‘cpla aind agiees (o tne ierms and covenants contained In this Adjustable Rate

Rider.

fod0d //]—“Ciwg o

Seal)
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