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L L ': NOTICE: THIS'Mdtt§é§E-§éCUrés a. Note which contains provisions for
R adtomatic. renewal: of such note for successive periods not to extend
beyond.December..l'y 1998 _ .The interest rate and the payments under

the note-may change at the time of cach renewal, A copy of the
p[qylglons»of the Note relating: to rencwal and change:of Interest
raté and payments Is attached: to this mortgage as an exhibit.

MORTGAGE,

. , ASSIGNMENT OF RENTS,
9207444] AND SECURITY. AGREEMENT

THIS MORTGAGE, (herein “'Instrument'), fs made this __ 12th
day of hor ,.1992., between the Mortgagors/Grantors,
(herein. called "Borrowers"), NTY .TRUST COMPANY, AS TRUSTEE

: *R THE .PROVISTONS OF TRUST AGREEMENT DATED: 11/26/79 AND- KNOWN
AS TRUST NO. 2920, WHOSE ADDRESS 1S 2200 NORTH: MAIN ST. CROWN

POINT, INDIANA 46307

and: the mortgagee, BANK OF HIGHLAND, whose address is 2611 Highway Avenue,
Highland, Indlana, 46322, (herein called 'Lender').

WHEREAS, Borrowers are Indebted to Lender in the principal sum
of _. HUNDRED FIFTY THOUSAND. AND NO/10Q=s=——=n—m—m——— ($450,000,00) ~==-
which indebtedness Is evidenced by Borrowers' note dated: November 12
1992, (hereln called '"Note'), which I's attached hereto as Exhl

THIS DOCUMENT IS BEING RERECORDED TO CORRECT THE MORTGAGE AMOUN
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bt ”A”,
providing. ¥ with the
balance of 2d 1 §; ‘ < sle on
December 8 DO éﬁfﬁ%’fi‘t Pig
Ngll’)E{ @EIELQ{IAL!L . edness
evldenced chephgte EH%*? g '*ig)l rewals, gxtensgpns,
and: modifications thereol; §§EE §E€Q§giﬁ§?lge tﬂ%f sums, with intdrest 0
thereon, advariced [i'a€c papadipt it erorsteet the securlty of thiy "
instrument; and (c) the performance of the covenants and agreements of '
Borrowers herein contained, © ers do hereby mortgage, grant, conveys.
and assign to Lendei the following described propenty, ocated In Lake -
County, State of Indfana: ;f v
PARCEL 1l: Lbt,!, Village Inn Subdivision, > fown of - ,
Highland, as shown in [Plat yok 46, page 13, in 7 L
ke Cotnty, Indiana
PARCEL 2: The West 100 feefyoi e east 450 feet of the South
133.2 feet of & g17660.96 feet of the Last 27.924
acres of the Santh Halfet the Northeast Quarter of
ction 29, 5§¥ sitp=36 Nozrth, Range ©, W of the
P.M., in-lake gountyly Indiana
ADIANR ,
Commonly Known as: 3144 lndianapolis Boulevard, Hig d, Indiana 46322,

i
« - :
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Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

ygether with all bulldings, Improvements, and t
hereafter erected on the property, and all' easements, righ
driveways, pavenme curb, and street nt privileges, af
royalties, mineral, oll and gas rights and profits, water,
machinery, equipment, engines ,
appllances “and goods of everyingture Wi

or on, or :d, or f[ntended te ba—used (- connectlon !
including not“1iml ted +he purpos
distribut! ng. cooling y gas,

all eleva: re lated maeh equipm
sinks, st erators, pvashers, df

awnings, ¢

&

lements now ol

i, rights-of-way,
irtenances, rents,
later rights,

'ng materials,
.fter located In,
e property,
plying or

and light; and
wention and:

s, dryers,

,, curtains and

curtaln rods, mirrors, cabinets, panelling, rugs, attached floor coverings,
furnlture, plctures, antennas, trees and plants; all of which including
replacements and additions thereto, shall be deemed to be and remain a part
of the real property covered by this Instrument; and all of the foregoing,
together with said property (or the leasehold estate in the event thls
Instrument Is on a leasehold) are herein referred to as the "Property."

Borrowers covenant that Borrowers are lawfully sefzed of the
estate hereby conveyed and have the right to mortgage, grant, convey, and
assign the Property, that the property Is unencumbered, and that Borrowers'
beneflclary or beneficiaries will warrant and. defend generally the title to
the Property against all claims and demands, subject to any easements and
restrictions I{sted {n a schedule of exceptions to coverage in any title
insurance policy insuring Lender's interest in the property.




————
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2lhziforrm(2m‘uuan,l'.s,. Borrower and l.c"n‘glé'r' covenant and agree as follows:

I I'A\'MHNT\'OF-I’RINCIi',\L ANDUNTEREST, Botower shall prompily pay.when duc the

. *

evidenced by the Note, any prepayment and lute charges provided in the Note and all other sums

b R JF!J_NPS FOR TAXES, INSURANCE AND OTHER CHARGES, Subject 1o applicable law or 10 » writien waiver by Lender, Borrower shull
pay lo.LenqN.or‘rlhe‘duy monthly installmenis of principal or interest are payable under the Note (or on another day designated in wriling hy
‘ycnder). until:the Note is paid in-full)-a-sum (herein:"Funds™). equal- 10 opc-iwelfth of (1) the yearly witer und sewer tates and tuxes and
assessments which may be levied on the Propenty, (b) the yearly ground rents, if any, (c) she yearly premium installments for fire and other hazard
Insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuint 1o paragraph § hereof, (d) the yearly
premivm installments for. morigage insurance, if any, and (¢} if-this tnstrument is on a leaschold, the yearly fined rents, if any, under the ground
lease, gll as reasonably estimated initially and from time 10 time by Lender on the basis of assessments and bills and seasonable estimates thejeof,
Any" waiver. by Lender-of ascquitement that Botrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon
natice in writing 10 Borrower. ‘Lender may requite Borrower 1o pay to Lender, in advance, such other Funds for other taxes, charges, premiums,
assessmenis and impositions in connection with Borrower or the ‘Property which Lender shall seasonably deem necessary 10 protect Lender's

interests (herein *Other Impasitions”). Unless othierwise provided by applicable law, Lender may require Funds for Other Impositions o be paid-
by Borrower in a lump sum or in periodic instaliments, at Lender's aption.

principal of and interest op the indehtedness
seeured by thiy Instrument;

The Funds shall be held in an institution(s) the deposits or sccounts of which are insuted: or puarantced by a Federal or state agency
(including Lender if Lender is such-an institution). Lendes shall‘apply the Funds to pay said rates, rents, tuxes, assessments, insurance premiums
and Other Impositions so lonp as Borrower is not in breach of ny covenant or agreerient of Borrower in this Insttument. Lender shall make no
charge for so holding and applying the Funds, analyzing said account or for verifying and compiling said nssessments and bills, unless Lender pays
Bonoyver interest, carnings ar profits on the Funds und applicable law permits Lender to make such a charge. Borrower and Lender may agree in:
writing at the time of execution of this Instrument that interest on the Funds shall be paid to Borrower, and unless such ugreement is made or
applicable lnw requires interest, earnings or profits to be paid, Lender shall not be required to pay Borrower any interes, earnings ar profits on the
Funds. Lender shall ive 10 Borrower, without charge, an annual accounting of the Funds in Lender's normat format showing credits and debits 10

the Funds and the purpase for which each debit to the Funds was made. The Funds are pledged ns additional security for the sums secured by this
Instrument,

I the amount of the Funds held-by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
to provide for the payment of water and sewer rates, taxes, asscssments, insurance premiums, rents and Other limpositions, as they fall due, such.
excess shall be credited to Borrower on the next monthly insfallment or installments of Funds due, If at any timeé the amount of the Funds held by
Lender shall be less than the amount deemed necessary by Lender to pay water and sewer rates, taxes, assessments, insurance premivms, rents and

Other Impositions, as they fall due, Borrower shall pay to Lender any amount necessary to make un the deficiency within thirty days afier notice
from Lender to Borrower requ .

f " ‘
Upan Borrower's breach ¢ J »DOGumGnltnlws Lender ¥ amount and in any order as

Lender shall determine in Len #tion, any Funds held by Lender a3 the time of agpiic:iin; ales, rents, laxes, assessments,
insurance premiums and Other § NW@F:Fi d TA?E;L it ns secured. by this Instrument,
Upon payment in full of all su 20 byhis n

OF Wi
nstrtument, Lender shall prompily refund to Borrow £ » held by Lender,
i 1 ro ert{ o
3. APPLICATION OF PAYMENT J‘J!JQ;RRHNR%&E& cgvlgg pay ﬁs recgived by Lendec from Borrower under the Note
or this Instrument shall be applicd by Lender 4 8llovlipgofd 67y I Paroand @ibie 10 Lena, "Borrower under paragraph 2

hereof; (ii) interest payable on /e Nole: (iii) principal of the Note; (iv) intfrest payable on advances made pursuant to paragraph 8 hereof; (v)
principal of advances made pursusnt to paragraph 8 hereof; (vi) interest payable on any Future Advance, provided that if more than one Future
Advance is outstanding, Lender may apph *nts K the = finterest pay 1the Future Advances in such order as
Lender, in Lender's sole disciction, may determine; {vii)'principal’of any Fulurew ‘ance, provided thal if more than one Future Advance is
outstanding, Lender may apply payments received among the principal bz rices of the Future Advances in such order as Lender, in Lendcer's sole
discretion, may determine; anc siii) any sums sccured by.this Instrument in such org 1der, 8t Lender's option, may determine;
provided, however, that Lende! Y, at Lender's option, apply 2ny sums payable pursuant to paragraph 8 hereof prior to interest on and principal
of the Note, but such application shall not otherwise affect th. rder of priority of application specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay vater and sewcr raltes, rents, (axcs, assessments, premiums, 8nd Other Impositions attributable 1o
the Propeny at Lender's option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
S,

when due, directly to the payee thereof, or in such other manner as\&L&ﬁQ{é 2signate in writing. Borrower sh promptly furnish to Lender all

notices of amounts duc under tliis paragraph 4, and in the event Soiatver sha mﬂap; payment directly, Borrower shall promptly furnish to Lendes

receipts evidencing such payme ‘ower shall prompily distharge any lien &rich has, or may have, nriorjt 'r or cquality with, the lien of
this Instrument, and Borrower ay, when due, the claims cfall pertons suppiying labor or materials i onnection with the Propeny,
Without Lender's prior written %, Borrower shall notallow any-ien infenios 1o this Instrumen ¢ ited against the Propenty.

S. HAZARD INSURANCE, keep the improve’fogmﬁ'nnx:;g(i'stil\\s'\or hereafier cioc esty insused by carriers at al}
times satisfactory to Lender ugs rzardsineluded wit?}ﬂ)j‘fl'x'qlmr;{"‘cxtcndcd Coverd uch other hazards, casualtics,
liabilities and contingencics us | IhstruMent'1s on a fcaschold, 1 in such amounts and for such

periods as Lender shall require I 1500 insurance poudics shail-be paid, at-kendei’s opuon, in the manner provided under paragraph 2
hereof, or by Borrower making payment, when duc, directly to the carrier, or in such other manner as Lender may designate in writing.

Al insurance policics and rencwals thereof shall be in a form accepable to Lender and shall include a standasd mortgage clause in favor of
and in form acceptable to Lender. Lender shall have the right to hold the policies, and Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. At least thirty days prior 10 the expiration date of a policy, Borrower shall deliver to Lender a renewal
policy in form satisfactory to Lender. 17 this Instrument is on a leasehold, Borrower shall furnish Lender a duplicate of all policies, renewa) nolices,
rencwal policies and receipts of paid premiums if, by virtue of the ground lease, the originals thercof may not be supplicd by Borrower to Lender,

In the event of loss, Borrower shall give immediate written notice to the insurance carrier and to Lender. Borrower hercby authorizes and
empowers Lender as attorney-in-fact for Borrower to make proof of loss, to adjust and compromise any claim under insurance policies, 1o appear in
and prosccute any action arising from such insurance policies, to collect and 1eceive insurance proceeds, and 1o deduct therefrom Lender's expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense
ortake any action heseunder, Borrower further authorizes Lender, at Lender's option, (a) 1o hold the balance of such proceeds to be used 10
reimburse Borrower for the cost of reconstruction or repair of the Property or (b) 10 apply the balance of such proceeds to the payment of the sums
secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, however, to the rights of
the fessor under the ground Jease if this Instrument is on a leasehold ),

1T the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored to the cquivalent of its original condition or such other condition as Lender may approve in writing. Lender may, at Lender's option,
condition disbursement of said proceeds on Lender's approval of such plans and specifications of an architect satisfactory to Lender, contractor's
cast estimates, architect's certificates, waivers of liens, sworn statements of mechanics and materialmen and such other evidence of costs, percentage
completion of construction, application of payments, and satisfaction of liens as Lender may reasonably require. I the insurance proceeds arc
applicd 10 the payment of the sums secured by this Instrument, any such application of proceeds to principal shall not extend or postpone the due
dates of the monthly installments referred to in paragraphs | and 2 hereof or change the amounts of such installments. I the Propeny is sold
pursuant to paragraph 27 heieof or if Lender acquires title 1o the Property, Lender shall have all of the right, title and interest of Bortower in and 1o

aay insurance policies and uncarned ptemiums thereon and in and to the praceeds resulting from any damage ta the Praperty prior to such sale of
acquisition,

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Bortower (a) shall not commit wasie or permi impairment or
deterioration of the Property, (b) shall not abandon the Propenty, (¢) shall restore or repais prompily and ina good and workmanlike manner all
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© ordinidnees, regititions and requirements of any governmental body applicable o the P

orany pagt of the Property o the equivalent of its wriginal condition, or suih other condivon as-§ endes may #pprove in writinp. in the cvent of any
damiape, injury or loss thereio, whicther or novinsurance praceeds ape avaslablic 1o cover in whole or in part the cos of such restration of i,
() bl heep the Propeny, inclinding improvements, fixtures, equipment, machinery and appliances therenn in-pondrepain and shall reptace

fixtures, equipment, machinery andappliances on the Property when necessary to heep such items in pood repis, (e ) shall comply with all aws,

roperty, (1) shall provide fur professional management of
the-Property by a residential rental property munager satisfactory 10 Lender pursuant to s contrnt approved by Lender in writing, unless such
requirement shall be waived by Lender in writings (£) shall generally operate and maintain the Property in a manner ta casure maxinum rentals,
and (h) shall give notice in writing 1o Lender of and: un! sss otherwise directed in writing by Lender, appear in and defend any action or proceeding
purposting to affect the Propeity, the security of this Instrument or the rights o powers of Lender, Neither Botrower nor any tenant or other person-
shall remove, demolish or alter any improvement now-existing or hereafier crected on the Propeny or uny fisure, cquipment, machinery or
appliance in or on the Property except whenincident w the replacement of fistures, equipment, machinery and applisnces with items of like hind.

I shisJastrument is on a leasehold, Borawer (i) shall comply with the provisions of the pround lease, (i) shall pive immediate written notice
10 Lender af any defuult by tessar under the ground tease o of any stice seceived by Bossower from such Jessor of uny defilt upder the ground
lease by Borrower, (in) shull excreise any opsion 10 renew or eatend the ground bease and give written confirmation thereof to Lender within thiny
days afier such option hecomes éxercisable, (iv) shall pive immediate writien notice 1o Lender of the commencement of any remedial proceedings
under the ground lease by any pany thereto and, il required by Lender, shall permit Lender as Borrower's attorney-in-fact 1o control and nev for
Borcower in any such remedial proceedings und (v) shall within thiny days nfier request hy Lender obtain from the lessor under the ground lease
and deliver 1o Lender the lessor's esippel centifivate requited thereunder, if any. Borrower hereby expressly ansfers and assipns to Lender the
benefit ofalkicovenants contained in the ground leace, whether or not such covenants run with ithe Yand, bt Lender shall have no labidity with

respect to such covenants nor any other covenants contained:in the ground lease. -

Borrower shall not surrender the Jeaschold estate and.intesests hesein conveyed nor terminate of cancel the ground lease creating said estate
and interests, and*Borrower shall not, withaut the express written consent of- Lender, alter ar. amend said fround lease. Rorrower covenants and'
agrees that there shall not.be a meirger of the ground lease, or of the leaschold estate created thereby, with the fee estate covered by the ground
lease by reason of said leaschold estate or said fee estate, of any part of cither, coming into common ownership, unless Lender shall consent in

writing to such merger; if Borrower shall acquire such fee estate, then this Instrument shall simultancously and withowt further action be spread so’
as 10 become a lien on such fee estate,

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise apreed in writing, Borrower shall not allow changes in-
the use fur which ull ar any part of the Property was intended at the time this Instrument was executed. Burrower shall not initiate or acquiesce in a
change in the zoning classification of the Property without Lendet's prior written consent,

8. PROTECTION OF LENDER'S SECURITY, If Borrower fails 10 pesform the covenants and agreements contained in this Instrument, or if any
action or proceeding is commenced which aflects the Propery or title thereto or the interest of Lender therein, including, but not limited to, emincnt
domain, insolvency, code enforcement, or arrangements or proceedings.involving a bankrupt or decedent, then Lender at Lender’s option may

make such appearances, disht f j i , 1o protect Lender's interest,
inchiding, but not limited to, ¢ & §ees, (i) eliy upon ihe Fgopeny } procurement of satisfactory
insurance as provided in para, W (iv) @um@ntcmSL i » senew or extend the ground
lease on behalf-of Borrower a ) default of Borrower in the terms and conditions o ase,

Any amounts disbursed™t rf N@TBLQFWF IIL'GIAIM! hecomy ial indebtedness of Borrower

secured by this Instrument; Us yriower and Lender agree to other terms of payment, such amounts s b1 4 ediately due and payable and
shall bear interest from the date of Ts‘hiﬁl ﬂmmﬂﬁ&%prﬂm‘ﬁ%@ Lowerof interest at such rate would be

contrary to applicable law, in whichevent s h:a ¢ Wg iple R ] 9\{.‘4: which may be collected from Borrower under
applicable law, Borrower her covenan'tsv:ﬁ “r:-ts‘ al Len cﬁs#a“ L[c.ssu ro%[;::?c A0 lﬁc’n of any moriguge or other lien discharped, in
whole or in part, by the indebtedness secured hereby. Nothing contained in this pusagraph B shall require Lender 10 incur any expense or take any
action hereunder,

9. INSPECTION. Lender may make or cause 16 be made reasonable eniriés upon 2nd inspcctions of the Property.

10. BOOKS AND RECORDS. Borrowe: shall keep and maintain at all times at Borrower's ; ted below, or such other place as Lender
may approve in writing, complei2 and accurate books of accounts and recards adequate to re(lgel correctly the results of the operation of the
Property and copics of all writicn contracts, leases and other instruments which affect ¢ Property. Such books, records, contracts, leases and other
instruments shall be subject to cxamination and inspection at any reasonable tme by Lender, Ipon Lender's request, Borrower shall furnish 1o
Lender, within one hundred and iwenty days afier the end of cach fiscal year of Eomrower, a balance sheet, a statement of income and expenses of
the Propénty and a statement o :anges in financial position, each in \t‘q{lmﬂ;l,b’l‘l: detail and certificd by Borrower and, if Lender shall require, by an

independent certified public acconntant. Borrower shall furhi.s)g,x)ug‘u[{ir’ ity the foregoing financial statem and at any other time upan

Lender's request, a rent scheduls he Propenty, centified by Ik!{i wf?:show:s{gf’_. ¢ name of each tenant, and for€ach tenant, the space occupivd,
the-lease expiration date, the rent payable and the rent paid. 5/ Yot

11, CONDEMNATION. ¥« hall prompily notify Bener ofany-acliones proceeding relzting mdemnation or other takin .
whether dircct or indirect, of #, or part thereof, sad Borrower shullagpear in and prosec 1 action or proceeding unh .
otherwise directed by Lender i ower authonzes L'én{det;m,l.gﬂd_;cr‘s\@blion. as autorncy ywer, to commence, appea:
and prosecute, in Lendér's or any action or Prodtattinp ating 1o any condcsr dng of the Property, wheti ¢«
direct-or indirect, and 1o sen N : son with sucl femna The proceeds of any award,
paymem or claim for damage-, alirect or conscq §oehConnecuon wilii-aivy condeimnalion or oliier taking, whether direct or indisect, of the

Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assigned to and shall be paid to Lender subject, if this Instrument
is on a leaschold, to the rights of lessor under the ground lease,

collection of such amounts, at Lender's option, 1o restoration or repair of the Property or to payment of the sums secured by this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, if any, to Borrower, Unless Borrower and
Lender otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the monthly installments
referred to in paragraphs | and 2 hereof or change the amount of such installments. Borrower agrees to execute such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED, From time to time, Lender may, at Lender's option, without giving notice to or obtaining the
consent of Borrower, Borrower's successors or assigns or of any junior. lienholder or guarantors, without liability on Lender's part and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indebtedness
or any pant thereol, reduce the payments thereon, relcase anyone liable on any of said indebtedness, accept a renewal note or notes therefor, modify
the terms and time of payment of said indebtedness, release from the licn of this Instrument any part of the Property, take or release other or
additional security, reconvey any part of the Property, consent to any map or plan of the Property, consent to the granting of any easement, join in
any exiension or subordination agreement, and agree in writing with Borrower to modify the rate of interest or period of amortization of the Note
or change the amount of the monthly instaliments payable thereunder. Any actions taken by Lender pursvant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's successors of assigns to pay the sums secured by this Instrument and to observe the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, partership or other entity for payment of the
indebiedness secured hereby, and shall not affect the lien or priority of lien hereof on the Propeny. Borrower shall pay Lender a reasonable service

charge, together with such title insurance premiums and attorney's fees as may be incurred at Lender's option, for any such action if taken at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbcarance by Lender in exercising any right or remedy hercunder, or otherwise
aflorded by applicable law, shall not be a waiver of or preclude the eaercise of any right o1 remedy. The acceptance by Lender of payment of any
sum secured by this Instrument afier the due date of such payment shall not be a waiver of Lender's right to cither require prompt payment when
duc of all other sums so secured or to declare a default for failure 1o make prompt payment. The procurement of insurance or the payment of taxes
ot other liens or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebiedess secured by this Instrument,

nor shall Lender's receipt of any awards, proceeds or damages under paragraphs 5 and 11 hereof aperate 1o cure or waive Borrower's default in
payment of sums secured by this Instrument, ’

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender's expenses incurred in the

[ |
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14.- ESTOPPEL CERTIFICATE. < Bo

ESTOPPEL CERTI rrower shall within ten days of a written request from Lender fumish
‘acknowledgied, lﬂllng.fongh the sums secured by this Instrument and any right of set-off, counterclaim or ol
sums-and the’obligations of this Instrument,

Lender with a writien statement, duly
her defense which existy against such

5. UNIFORM COMMERCIAL:CODF. SECURITY AGREEMENT. This Instrument is imended 1o be a

e LR ELURIT security agreement pursuant to the
Unifdrm Commercial Code for any of the items specified above a3 part of the Fropenty which, under applicable law, may be subject to a security

Interest:pursuant.to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items. Borrower. agrees thay
-Lender may file this lnslriu'nent_.' or a reproduction thereof, in the real estate records or other appropriate index, as a financing statement for any of
the items specified-above as pant of:the-Property. Any reproduction of this Instrument or of any other secunty apreement of financing statement
shall be sufficient as a financing statement. I addition, Borrower agrees o execute and deliver 1o Lender, upon Lender's request, any financing
statements; as well as extensions, renewals and amendments théreof, and reproductions of this Instrument in such form-as Lender may require to
perfect a security interest with respect to said items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals,
amendments and releases thereof, and shall' pay all reasonable costs and expenses of any record searches for financing statements Lendes may
reasonably require. Without she prior written consent. of Lender, Borrower shall-not create or sufler 10 be created pursuant 1o the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto., Upan Barrawer's breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants to pay when due all sums secured by this Instrument; Lender shall
‘have the semedies of a secured party under the Uniform. Commercial Code and, at Lender's option, may also invoke the remedics provided in
;paragraph 27 of this Instrument as to such items, In exercising any of said remedics, Lender may proceed against the items of real-propeny and

« any items of personal property specified above as partof the Property separately or together and in any order whatsocver, without in any way

affecting the availability of Lender's remiedies under ihe Uniform Commescial Cade or of the cemedies provided in parapraph 27 of this Instrument,
16, LEASES OF THE PROPERTY. As uscd in this paragraph 16, the word “lease™ shall mean “sublease™ if this Instrument is on a jeaschold.
Borrower shall comply with and observe Borrower's obligations as Jandlord under all leases of the Property or any part thereof, Borrower will not
lease any portion of the Property for non-residential use except with the prior writien approval of Lender. Borrower, at Lender's request, shall
furnish Lender with executed copies of all leases now existing or hereafter made of all or any part of the Propenty, C :

entered into will be in form and substance subject to the approval of Lender, All leases of the Property shall specifically provide that such leases
are subordinate 1o this Instrument; that the tenant attorns o Lender, such attornment to be effective upon Lender's acquisition of title to the
Property; that the tenant agrees to execute such further evidences of attarnment as Lender may from time to time request; that the attonment of the
tenant shall not be terminated. by foreclosure; and that Lender may, at Lender's option, accept or reject such attornments.
without Lender's written consent, execute, modify, surrender or terminate, either orally arin writine anv taace naw existing or hereafier made of all
or any pan of the Property p lease without Lender’s written

consent, or request or consen o a fhgsl’ropeg srdinate to this Instrument, If
Borrower becomes aware th: p0ses tmammmhu By y right of set-off against rent,
Bortower shall (i) take such by ly-calcy 1 uid ofenyrisht painst rem, (i5) notify Lender
thereof and of the amount of Np @mnmmnﬁl'&hh!h all have acquired such right to
set-off or take such other stey WM cflcctively discharge such set-off and as shall assure that rents therea ¢ shall continue 1o be payable
without set-off or deduction. This Document is the property of

/ .
Upon Lender's request, Borrower shall nst%h% L%ﬁy@ﬂ”%&?ﬁgﬁgﬁg&ndcr. all leases now existing or hereafter made

of all or any part of the Property and all security deposits made by tenants in connection with such leases of th roperty. Upon assignment by
Borrawer to Lender of any leascs of the Propery, Lendzr chall have all of the riohis and pov ssed by Borrower prior to such assignment
and Lender shall have the right 10 modify, exiend or tesmins e such-exis: s deascs and 1o exccutene Icases, in Lender's sole discretion.

Borrower shall nox,

17. REMEDIES CUMULATIVE. Each remedy provided in 1his Instrument is distinct and lative o all other rights or remedies under this
Instrument or afforded by law or equity, and be exerciscd concurrently, independently, successively, in order whatsoever,

18. ACCELERATION IN CASE OF BORROWER'S INSO1.VENCY. |7 I'nrrow hall voluniarily file a petition under the Federal Bankrupicy
Act, as such Act may from time to tim nended, or under any simil successor Federal stawte relating to bankrupicy, insolvency,
arrangements or reorganizations, or under @ny state banknupicy or insolvency act, or file an answer in an luntary proceeding admitting
insolvency or inability to pay dcbis, or if Rorrower shall fail 1o ob!gi‘xi_“i«“vhé;’niqa.pr stay of involuntary proceedings brought for the reorganization,

dissolution or liquidation of Barrower, or if Borrower shall be I dBe iR EE Ko, or if a trustee or receiver shutl be appointed for Borrower or
Borrower's property, or if the Property shall become. subject 101N jurisdiction 474 Federa) bankrupicy coun of similur staie count, or if Barrower
shall make an assignment for encfit of Borrower's creditorsy or ifthéretis a2 skachment, execution or off licial seizure of any ponion of
Borrower's assets and such sei M discharged within tendiys, then Sender may, at Lender's oo ill of the sums secured by this
Instrument to be immediately rable without prior natice 1o Botroweit anst Lender may invo) ics permitted by paragraph 27
of this Instrument. Any atto; Motheriexpenses ineure ity Lefiderin connectinn witl nkrupicy or any of the othes
aforesaid events shall be addi 's.of Borrower secired iy AbiS Snstrument i rsys hereof.

19, TRANSFERS OF THEL (ERICIALINTERESTS-IN-BORRO WER ASSUMPTION, On sale or transfer of (i) all or

any pant of the Property, or any interest therein, or (ii) beneficial interests in Borrower (if Horrower is not a nutusal person or persons but is a
corporation, partnership, trust or other legal entity), Lender may, at Lender's option, declare all of the sums secured by this Instrument 10 be
immediately due and payabhle, and Lender may invoke any remedies permitted by paragraph 27 of this Instrument, This aption shall not apply in
case of

(a) transfers by devise or descent or by operation of law upon the death of a joint tenant or a panner;

(b) sales or transfers when the transferee’s creditworthiness and management ability are satisfuctory 1o Lender and the transferee has
executed, prior to the sale or transfer, a written assumption agreement containing such terms as Lender may require, including, if required
by Lender, an increase in the rate of interest payable under the Note;

(c) the grant of a lcasehold interest in a part of the Propenty of three years or less (or such longer lease term as Lender may permit by prior
written approval) not containing an option to purchase (except uny interest in the ground lease, if this Instrument is on a leaschold);

(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sitles or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (h) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or ttansferred since commencement of amortization of the Note; and

(e) sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof,

20. NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any natice to Rarrower provided for in this
Instrument or in the Note shall be given hy mailing such notice by certified mail addressed to Rortower st Borrower's address stated helow or at
such other address as Borrower may desipnate by notice to Lender as provided herein, and (b) any notice 1o Lender shall be given by certified
mail, return receipt requested, to Lender's address stated herein or to such other sddress as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Instrument or in the Note shall be deemed to have heen given to Borrower or Lender when given
in the manner designated herein.

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS: CAPTIONS. The covenants and agreements
herein contained shall bind, and the rights hereunder shall invre to, the respective successors und assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall he joint and several, In excrcising any rights hereunder or
taking any actions provided for hercin, Lender may act through its employees, apents or independent contractors as authorized by Lender. ‘The

captions and headings of the paragraphs of this Instrument are for convemens e only and are not 10 be used 10 interprer or define the provisions
hereof.

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. ‘lhis form of muhilamily instrument comhines
uniform covenants for national use and non-uniform cavenunts with Imited varitions hy jurindicuon to conditute & uniform sccurity instrament
covering real property and redated fiatures and pessonal property. Thes Wstrutnent shilt be toverned by the law of the jurisdiction in which the
Property is located  In the event that any provision of this Instrument of the Note conflieis with applicable Law, such conflict shall not affect mhqr
provisons of this Instroment or the Note which can be guven eflect within the conflienng provisions, and 1o tias end the provisions of this

~ o

and all-leases now or hereafter - -




lfif{p{mcql "L"d the Note are declared o be severable. In the event that-any applicable law. himiting the smount of interest or ather chargpes
nc(m!u.cd 10-be collecied from ‘Rorrower is:interpreted so.that any charpe provided for in this Instrument of in the Note, whether considered
separately or.together with ather charges levied in connection with this Instrument and the Note, vinlates such law, and Borrower js entitled jo he
henefit of such*law, such charge is herehy reduced to the extent necessary to climinate such violation. The amounts, if any, previously paid 1o
Lender in excess of the amounts payahle to Lender pursuant to such charges as reduced shiall he applied by Leader ta reduce the principal of the
indebiedness cvidenced by the Note  For the purpose of determining whether any applicable law limiting the amount of interest or other charges
permitied 1o be collecied from Borrower has been violated, all indebtedness which is secured by this Instrument or evidenced by the Note and-
which constitutes interest; as well as all other charges levied in connection with such indebtedness which constitute interest, shall be deemed 10 be
allacated and ipread over the stated term of the Note. Unless otherwise required hy applicable law, such allocation and spreading shall be cfiecied
in such a manner-that the rate of interest computed therehy is uniform throughout the ssated term of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS., Borrower herchy waives the right to assens any statte of limitations as a bar to the
enforcement of the lien of this Instrument or to any action hrought to enforce the Note or any other obligation secured by this Instrument.

24, WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property held by Lender or by any other
party, Lender shall have the right to determine the order in which any ar all of the Propenty shall be subsjected 1o the remedies provided hercin,
Lender.shall have the right to determine the order in which any or all partions of the indcbiedness seeured herehy are sutisfied from the proceeds
realized: upan the exercise of the remedics provided herein.  Borrower, any panty who consents to-this Instrament and any panty who now or
hereafier acquires a security interest in the Property and who has actual or constructive notice hereol herehy waives any and all right 10 require the
marshalling of assels in connection with the exercise of any of the remedies permitied by applicable Jaw or provided herein,

15, CONSTRUCTION 1LOAN PROVISIONS. Borrower agrees to comply with the covenants and conditions of the Construction Loan
Agreement, if any, which is hereby incorporated by reference in and made a partof this Instrument. All advances made by Lender pursuant to the
Construction Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and such advances may be obligatory as provided in
the Construction Loan Agreement. Al sums disbursed by Lender prior to completion of the improvements to protect the security of this Instrument
up to the principal amount of the Note shall be treated: as dishursements pursuant 10 the Construction Loan Agreement. Al such sums shall bear
interest from the date of disbursement at the rate stated in the Note, unless eollection from Rorrower of interest at such rate would be contrary to
applicable law in which event such amounts shall bear interest at the highest rate which may be collected fram Rorrower under applicable law und
shall be payable upon notice from Lender to Borrower requesting payment therefor,

From time to-time as Lender deems necessary 1o protect Lender's interests, Borrower shall, upon request of Lender, execute and deliver 30
Lender, in such form as Lender shall direct, assignments of any and all rights or claims which relate 1o the construction of the Property and whicn
Borrower may have against any party supplying or who has supplied labor, materials o services in connectionwith construction of the Property. In
case of breach by Borrower r's option, with or without ety

n Gy
upon the Property, (i) ma r remedies provided i :this !, (ii)-may accelerate the sums
sccured by this Instrument . .dm.ﬂml . aes (il If, after the commencement of

umortization of the Note, 1} i< Insidiment_are sold b dafler sgeh gale on Loan Agreement shall cuv.se
to be a part of this Instrur @ N@oinss off s@l-o teﬁg&n 5 or defense arising out of o1 1n
connection with the Constn oan Agreement against the obligations of the Note and this Instiumen

26, ASSIGNMENT OF RS, APPBIRTMERS SRIGEEAR R IRE QSRS 1. o of the consideration for the
tndebtedness evidenced by the Noig, Bonoxgﬂgcn l@“ﬂ?ﬂﬂeb@dma transfers to Lender all the rents and revenues of

the Propenty, including those now due, past due, or to become due by vir® of any lease or other agreement for the occupancy or use of all or any
part of the Propenty, repardicss of to whom the rents and revenues of the Propenty are payable. Borrower hetchy authorizes Lender or Lender's
apents to collect the aforesaid rents and 1es and s each fthe Pro /'such rents to Lender or Lender's agents;
provided, however, that prior 10 writien notice given by Lendcfto'Borro we 6l thic breach by Bdrrowes any covenant or agreement of Borrower
in this Instrument, Borrower shall eallect and receive all rents and reven s of the Property as trusiee (o7 the benefit of Lender and Borotver, 1o
apply the rents and revenues so collecic the'sums securcd by this Instriment in the ordes wi patagraph 3 hereof with the balance, so
long as no such hreach has o rred, to theiaccount of Borrower, it beinp intended by Horrower Andiliender that this assignment of rents constituies
an absolute assignment and not an assignment for additiona curity on'y. Upon de!livery of written notice by Lender to Borrower of the breach by
Borrower of any covenant or agreemcnt of TDorower in this Instrumen:, 2nd jout the nceessity of Lender entering upon and 1aking and
maintaining full control of the Property.in person, by agent or by a court-appoinied receiver, Lender shall imm tely be entitled to possession of
all rents and revenues of the Property as specified in this paragraph 26 25 the same become due and payable, including but not limited to rents then

due and unpaid, and all such rents shall immediately upon dc{i@&p UENantice be held by Borrower as tn for the henefit of Lender only; .

provided, however, that the writicn notice by Lender to BorcadisrSRthedicadic by Borrower shall contain 2 st7iement that Lender exercises its
rights to such rents. Borrower sgrees that commencing upeR-itlivery of such wpilen notice of Bomawer's Hicach by Lender to Borrower, ea. h
tenant of the Property shall « isch rents payable to and Q:?[such rénits 1 Lehdee or Lender's agent: on » written demand to each tenant
therefor, delivered 10 each 1 sonully, by mail or bidetiveding sucli. demand to each rentn! upis iny liability on the pant of suid
tenant (o inquire further as ree of'a default by Bofawer {5
", "% o e

Borrower hereby coven: rhas nhot cxcculca;tt:;'; if Q@sﬁ‘ﬁmcnt of s2id rer 1as not performed, and will not
perform, any acts or has nc Moot exeeute, any instrment which would f exercising its rights under this
paragraph 26, and that at th hi %

$ nticif prepayment of any of the rents of the Property
for more than two months prior to the due dates of such rents. Borrower covenants that Borrower will not hereafler collect or accept payment of

any rents of the Property more than two months prior 1o the due dates of such rems. Borrower further covenunis that Borrawer will execute and
deliver to Lender such funther assignments of rents and revenues of the Property as Lender may from time to time request,

Upon Borrower's hreach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or by a court-
appainted receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full control of the Property in order to
perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited 1o, the execution, cancellation or
modification of leases, the collection of all rents and revenues of the Propenty, the making of repairs to the Property and the execution or
termination of contracts providing for the management or maintenance of the Property, all on such terms as are deemed best to protect the security
of this Instrument. In the event Lender elects to seck the appointment of a receiver for the Property upon Borrower's breach of any covenant or
agreement of Borrower in this Instrument, Borrower herchy expressly consents to the uppointment of such recciver. Lender or the receiver shall be
entitled to receive a reasonable fee for so managing the Property,

All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the hreach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, il any, of taking control of and managing the Property and collecting the
rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, costs of repain to the Prapeny, premiums on
insurance policies, taxes, assessments and other chasges on the Propernty, and the costs of discharging any obligation or liability of Borrower as
lessor or landlord of the Property and then 1o the sums secured by this Instrument. Lender or the receiver shall have access to the books and
tecords used in the operation and maintenance of the Property and shall be liable to account only for those rents actually received, Lender shall not
be liable to Borrower, anyone claiming under or through Borrower or anyonc having an interest in the Property by ceason of anything done or Iefi
undone by Lender under this paragraph 26.

1M the rents of the Property are not sufficient to meet the costs, il any, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebiedness of Borrower to Lender secured by this Instrument pursuant to
paragraph § hereof. Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be
collected from Borrower under applicable law.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided
herein shall not cure or waive any default hereunder or invalidate any ather right or remedy of Lender under applicable law or provided herein.
This assignment of rents of the Property shall terminate at such time as this Inunimen teases 1o secure indebtedness held by Lender.




27. SECONDARY LIENS AND/ZOR ENCUMBRANCES. The. Borrowers
further covenant and agree not to further encumber the proper.ty without
the written consent.of -Mortgagee nor to commit, permit, or suffer any
waste, !mpalrment, or depreclation of sald property and, In the event of
any breach: of this covenant, &t any tlme after such breach, without
Hmiting the foiregoing, the mortgagee may, at its option, declare all of
the remainder of the indebtedness. immediately due and: colflectible,
whether or not any other default exists;.thls covenant shall run with
sald land and remain in full force and effect untl] sald indebtedness
Is llquldated,

28. ACCELERATION: REMEDIES. Upon Borrowers' breach of any
.covenant In thils Instrument, Including but not limited to the covenants
to pay when due any sums secured by this Instrument, Lender at Lender's
option may declare all of the sums securedsby this Instrument to be
Immedlately due and: payable without further demand and may foreclose
this Instrument by judiclal proceedings and:may Invoke any other
remedles permitted:by appiicable law or provided hereln, Lender shall be
entltled to collect all costs and expenses Incurred In pursuing such
remedies, Including, but not Vimited to, reasonable attorney's fees,
costs of documentary- evidence, abstracts and title reports,

23. RELEASE. Upon payment of all sums secured by this
Instrument Lender shall release this Instrument. Borrowers shall pay
Lender's reasonable costs incurred In releasing this Instrument.

walve all ’ Ammmmzi&t lers hereby
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This Mortgage is executed by LAKE COUNTY TRUST COMPANY, not personally but as Trustee as
aforesaid in the exercise of the power and authority conferred upon and vested in it as such
Trustee (and said LAKE COUNTY TRUST COMPANY, hereby warrants that it possesses full power and
authgrity to execute this instrument), and it is expressly understood and agreed that nothing
herein or in said principal note contained shall be construed as creating any liability on
said LAKE COUNTY TRUST COMPANY personally to pay the said principal note or any interest that
may accrue thereon, or any indebtedness accruing hereunder, or to perform any covenant,
either express or implied herein contained, all such liability, if any, being expressly
waived by Mortgagee and by every person now or hereafter claiming any right or security
hereunder, and that so far as said LAKE COUNTY TRUST COMPANY personally is concerned, the
legal holder or holders of said principal notes and the owner or owners of any indebtedness
accruing hereunder shall look solely to the premises hereby mortgaged for the payment
thereof, by the enforcement of the lien hereby created, in the mamner herein and in said

principal notes provided or by action to enforce the personal liability of the guarantor, if
any.

Nothing contained herein shall be construed as creating any liability on LAKE COUNTY TRUST
COMPANY, personally under the provisions of the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA) or the Indiana Responsible Property Transfer Law (the
Act) as amended from time to time or any other Federal, State or local law, rule or
regulation. LAKE COUNTY TRUST COMPANY, personally is not a "Transferor or Transferee" under
the Act and makes no representation concerning any possible environmental defects. In making
any warranty herein the Trustee is relying solely on information furnished to it by the
beneficiaries and not of its own knowledge and specifically exculpates itself from any
liabilities, responsibilities or damages as a result of including any warranty in this
instrument.

[ ]
IN WITNESS WHEREOF, TR GEIS 1 | Mrustee as aforesaid,

secretary this 126h doy of NN RGN IR EGIA K, * =* et P its pesistent

This Document is the property of

the Lake County Recorder!
LAKE COUNTY TRUST COMPANY, not personally but as Trustee
ler the provisions of a Trust Rgreement dated November
26thy 1978 nd nown Trust  No. 2920.

B&ju/é':(ﬁ?/ T%Mfu

Charlotte [\ Keilman, Trust Officer

Sandra L. Stiglitz, 1. mfﬂSecretaéﬁg(‘ "5?:?

1

3

STATE OF INDIANA

COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said County and State, personally
appeared the within named Officers of the Lake County Trust Company, who acknowl_edge the
execution. oi::.tgle foregoing instrument as the free and voluntary act of said corporation, and
as their .'frée"a'nd. voluntary act, acting for such corporation, as Trustee.

Witness. my hand and seal this 12th day of November, 1992

Laufa L. Anderson-Notary Public

My Commission Expires: November 11, 1995 Resident: Lake County, In.



ADJUSTABLE RATE NOTE

(01103/44292)

NOTICE TO=BORROWERS: THIS NOTE CONTAINS A :PROVISION ALLOWING FOR
CHANGES IN"THE INTEREST RATE. INCREASES IN THE INTEREST RATE WiLL
RESULT IN' HIGHER: PAYMENTS, DECREASES IN THE INTEREST RATE WILL RE~
SULT IN: LOWER PAYMENTS.
‘Lake County Trust Company, as Trustee under the Provisions of
Trust Agreement dated 11/26/1979 and known as Trust No. 2920
2200: North Main Street
Crown: Point, IN 46307

1. BORROWERS' PROMISE._TO: PAY. In return for a loan that
we have recelved, we promise to pay U.S, $ 450,000.00
this amount will be called "orincipal), plus i'nterest, to the
order of the Lender. The Lender Is Bank of Highland,

?

We understand ‘that the Lender may transfer this Note.
The Lendér or anyone who takes this Note by transfer who Is entitled
to recalve payments under this Note will be called: the "Note Holder."

2. INTEREST. Interest will be charged on that part of
outstanding princlpal which has not been paid. Interést wil] be
chargéd-begInning on the date we recelve princlpal and continuing
untll the full’ dncunt of prilaclpal

| b
Beg ve dAGCUmentls,; ) .. ;
at a ear re . ;’
(the y‘lfal't?’al W&mm ~ Y

[ T
will change Ir opdance wlith Sectign. 4 g n >ur loan
ls pald. Interc<t ph .Stﬁﬁb‘é?%? c&ﬂc{gﬁ@ﬁ skt;f @yf%f; > month
beginning on _ Decemberthe 1945k e CountynlResandenhte of ¢ic month
every thlrty-six (36) months thereafter. ~Each date on which. ti

rate
of Interest may change will be ealled a YChanae Date."

3. PAYMENTS:

\) Tliienand_Place. of Payments. We viM pay princlpal
and Interest by making payments ary months ™ Wa wil| make our monthly
payments on the Ist ! each month, bec lng on January 1, 1995 |,
We will make these payments until we have pald all of the principal
and Interest and any other charges, de#¢iibed balow, that we may owe
under this. Note. “We will pay allsfvimsikiitie owe under this Note no

Note Holder.

tater than __ Decenber 1, 1998 557 {the'ctiinal payment date'),
ake our ﬁgﬁthiy paymbnis at 2611 Wi \venue,
Highland, Ind J22, or at aodbfferedt place 1F 1o the

LT |

' , Vb BUTTUWErS  rayments derore ihey Are Uue.
We have the right to make payments of princlpal at any time before
they are due. A payment of principal only Is known as. a Yprepayment.'
When we make a prepayment, we will tell the Note Holder in writing
that we are dolng so. We may make a full prepayment or a partial
prepayment without paying any penalty. The Note Holder will use all
of our prepayments to reduce the amount of principal that we owe under
this Note. |If we make a partial prepayment, there wlll be no delays

In the due dates of my monthly payments unless the Note Holder agrees
[nwritlng to those delays.

NOVEMBER 12, 1992




- (C): Amount of Monthly. Payments. Our initlal monthly
payments -wi 11 be I'n the amount of U.S, §  7,672.05 .. If
the Interest rate that we pay changes, the amount of our monthly pay -
‘ments will change. Increases in the Interest rate-will result in
higher payments. Decreases In the Interest rate will resul't In Jower
payments., The amount of our monthly payments wil. always be sufficlent
to repay our loan In full In substantlally equal payments by the final
payment date. |n setting the monthly payment amount on each Change
Date, the Mote Holder will assume that the Note Interest Wikl not
change:again prior to the flnal payment date.

4. INTEREST RATE CHANGES.

(A) The Index. Any changes In the Interest rate wi}l
be based on changes In an Jinterest rate Index-which wiil ba called the
""Index." The Index Is __ One oo . percent (1.00 )
over the Note Holder's prime rate. The prime rate Is the Note Holder's
base prime rate of interest for short term (less than -one (1) year)
loans to substantlal and responsible-borrowers and Is the rate set
by the Note Holder, from time to time, and used to estab)ish the
actual: rate charge those borrowérs whose loans bear Interest at a
rate relating to. the prime rate. Prime rate does not mean that it is
the best or lowest rate of interest that the Note Holder charges, and
the Note Holder may, In fact, make loans to other borrowers at a
rate less than the prime rate.

If the prime rate: ceases to be avallable, the Note Holder
Wikl set the mote !nterest rate by ustng rable Ind

| 31 L]El(l(ﬂlllllﬁ%l@!&iéi > aw=h
?2::'7:54“: 0 NEROEETCTRL . :f(ljgﬁre
I Ty Fiake ﬁ'qoﬁoa% Tt tEeE ‘3@5 ng,\ k snp?"l(or

flgure Is th

to each Change Date. tlfethmbmiowntydlewnisles!|ess than one-
eighth (1/8) of one percentage point, the change will be round:d

to zero. |If the ameuntiof the change ls onc=elght (1/8) of one
percentage polint or moie, theghotepHoldermmi) I’ roundmthe amount of
the change to the nearest one-eight (1/8) of one percentage roint.

If the Current Index flgure !s larger than the Base |ndex
flgure, the Note folder will add|the rounded amount of the ch ge to

the Inltlal Interes te. |f the Current ladex figure Is smaller than
the Base Index flgure, the Note er Will subtract the rounded
amount of the change from the |niet prerest Rate. The result of
thls additio subtraction wi$i: liminary rate. |f there

Is no change between the Base iy rghd the Current 1ndex
flgure after dlng, the Inlze it Rate will | e~

liminary rat

lve Date OFCha WVEach 't rate
will become Bt g { ! y pay-
ment changes as a result of a change in the interest rate, our monthly

payment wll] change as of the flrst monthly payment date after the
Change Date.

(D) Notice to Borrower. The Note Holder will mail us
a notice by flrst class mall at least thirty (30) and no more than
forty-five (45) days before each Change Date |f the interest rate Is
to change. The notlice wil] advise me of:

(1) the new Interest rate on our loan;
(11) the amount of our new monthly payment; and
1) any additional matters which the Note
Holder Is required to disclose,

.




5. BORROWERS' FAILURE TO PAY AS REQUIRED.

(A): Late Charge for Overdue .Payments. Lf the Note
Holder has not recelved the full amount of any of our monthly pay-
monts. by the end of one (1) calendar day after the date [t Is
due, we wi:1l pay a late charge to the Note lolder. This late charge
shall be calculated at a penalty rate equal to five percent (5,00%)
above the note rate of interest. The accrual of interest at the

penalty rate shall continue until the monthly payment is received by
note holder,

(B) Default, 1If we do not pay the full amount of
each monthly payment on tlme, we wlll'be In default, If we. are

I'n default, the Note Holder may require us to. pay Imnediately the

full amount-of principali which has not been pald and all the Interest
that we:owe on that amount.

Even If, at a tlme:when'we are In default, the Note
older doas not requira us to pay Ininadiately I'n full: as descrlbed
above, the Note Holder will stlll have the right to do so If we are
In default at a later time.

(c) Payment of Mote Holder's Costs and Expenses.
If the Note llolder has required us to pay lmmedlately In full as. des-
cribed above, the Note Holder will have the right tosbe pald back by
me for all Its reasonable.costs and .expenses to: the extent not pro-

hibltediby applicable law. Those expenses may include, for example,
reasonable attorney's fees.

6. WAIVERS. Anyone who signs.thls Note to transfer it
to someone elsc (known as anm Mend ") wal ertaln rigl
Those rlghts

paymentlo"f ar': : 1 J]Dd"@weﬂﬁt'%a. d { gﬂg
s OB, " ™

7. civiiEhs Reewmentis the prapgity.of .,

In Section 4(1), m%umtygﬂecmderbnder th
Note will be glven by malling It by certified:mail. All notices
Wil be addressed to-us“at the Property Address above. Notle

will be malled [to Us at a differentyaddressy | fiwe givemthe Note Holder
a notlce of our dlfferent address,

Any notlce that must be glven to the [Note Holder under
this Hote will ba glven by malling It by cert!fled mall to the Note
Holder at the addre ated In Sectlon above. Notlces will)
be mafled to the Note"Holder at 'a different address |If we are glven
a notlce of that different addre

S

8, LESPONSIBILITY OFLRERSONS UHGER THIS NOTE, f re
_than one (1) an signs thistNete,-—each of-us Is fully a r-
sonally obll o_pay the fuelils swed and to kee f the
promises mac te. Any giesaator, surety, or
of this Note {lgated: to“domthése thing lder

may enforce : 4

dividually or agalnst all of us together. This means that any one

of us may be required to pay all of the amounts owed under this
Note, :

Any person who takes over our rights or obllgations under
this Note will have all of our rights and must keep all of our promises
made In thls Note. Any person who takes over the rights or obllgations
of a guarantor, surety, or endorser of thls Note is also obllgated
to keep all of the promises made in thls Note.

9. LOAN CHARGES. 1t could be that this loan is subject
to a law which sets maxlmum loan charges and that law |s Interpreted
so that the Interest or other loan charges collected or to be
collected in connectlon with this loan would exceed permitted
limits, |If this Is the case, then: (A) any such loan charge
shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any suns already collected from us




- which:exceeded permitted 1imits will be refunded to us., The Note
Holder ‘may  choose to make thls refund by reducing the principal we
owe under this Note or by making a'direct payment to us. If a
refund reduces princlpal, the reduction will be treated as a partial
prepayment,

10, THIS. NOTE SECURED BY A- MORTGAGE. In addition to
the protections given to the Note Holder under this Note, a Mortgage,
dated _ November 12, 1992 , protects the Note Holder from
possible losses+which might result ‘If we do not keep the promises
whlch we-make In this Note, That Mortgage descrlbes how. and under
that condlitions we may be required to make Immedidte payment in full
of all amounts that we owe under this Note. One of those conditions
relates to any transfer-of the property covered by the Mortgage.
In that regard, the Mortgage provides In paragraph 19:

"9, Transfers of the Property or Beneficial
Interests fn Borrowers; Assumption. On:sale: or
transfer of (i) all or any part of the Property,
or any Interest thereln; or (11) beneficial
Interests in Borrowers (If Borrdwers are not a
natural person or persons but Is a corporation,
partnership, trust or other legal entity),

Lender -may,. at Lender's option, declare all of the
sums secured by this Instrument to be immediately
due and payable, and Lender may Invoke any re-
medles permltted:by paragraph 27 of this Instrument.
This optlon shall not apply In case of:

- Hﬁ Ei, ﬁiﬁilih‘fﬁ& “ ;.:t;on
(b) ISE(:!": (;!Jﬁxlﬁl[‘;§l¥4§@[4!a. Fe

This TrdEienitiegeschrd fiep gf' Mty are
bR

written assumption agreement containing such
term ler n aquire, including, |if
required 5y Lendef,Man \Increasenin 'the rate
of Interest payable under thistNotej

fc) the grant/of a leasehol!d Interestdln & part
of the Property of three years or less (or

jch longer leasec term/as Lender may permit

gy prios written,appedval) not contalning an
optfion to p ase (except any Interest In

the grou this instrument on
a leaseho! )
{d) sales of-fran ®F beneficlal Interests
In Borrawers—p ded that such sa r trans-
fers, te ] thany prior se trans=-
srs of Bengtielalinterests 1 rs,

5 , sales ar tran sub~

paragraph (a) and (b) ab . sult

In more than 49% of the beneficial interests
in Borrowers having been sold or transferred
since commencement of amortization of the
Note; and

(e) sales or transfers of flxtures or any personal
property pursuant to the first paragraph of
paragraph 6 hereof."

If there Is a transfer of the property subject to paragraph

19 of the Mortgage, Note Holder may require (1) an increase [n the
current Note interest rate, or (2) an Increase in (or removal of)




. M K
‘the Vlmlt.of the amount of any ope fnterest rate charge (if there
.Is a Fimlt); or (3) a change in the Base |ndex Flgure, or all of
‘these, as a: condl'tion of Hote lolder's walving the option to
accelerate provided In. paragr%ph 19 of the mort

LAKE COUNTY TRUST COMPANY, AS TRUSTEE UNDER THE PROVISIONS OF
TRUST AGREEMENT DATED 11/26/79 AND KNOWN AS TRUST NO. 2920.

ay. SEE SIGNATURE PAGE ATTACHED
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. This, Note Ts executed by LAKE COUNTY TRUST COMPANY, not personally but as Trustee
as aforesaid in the exercise of the power and authority conferred upon and vested
in it as such Trustee, and is payable only out of the properlty specifically
described in said Mortgage securing the payment hercof, by enforcement of the
provisions contained in said Mortgage. No personal liability shall be asserted
or be enforceable against the promisor or any person interested beneficially or
otherwise in said propeirty specifically described in said Mortgage given Lo secure
the payment hereof, or in the property or funds at any time subject to said trust
agreement, because or in respect of this note or the making, issue or transfor
thereof, all such liability, if any, being expressly waived by each taker and
holder hereof, but nothing herein contained: shall modify or discharge the personal
lIiability expressly assumed by the guarantor hercof, if any, and cach original and
successive holder of this note accepts the same upon the express condition that no
duty shall rest upon the undersigned to sequester the rents, issucs and profils
arising, from the property described in said Mortgage, or the proceeds arising
from the sale or other disposition thereof, but that in case of default in the
payment of this note or of anv installment of interect. the cnlo remedy of the

Nothing contained
TRUST COMPANY, pers
Response, Compensal

o Lo Pesugient 43 the peonesey, of,
ally uftheer Iy
m and-Liability Act (CERCLA) or the Indiana

ake foorngysRercamdesinrehens |

holders shall be by e the said moprtgagoe O e the

- indebtedness evider } ,Dﬂic‘umenfats:. A 1e terms and
provisions in said e’ set _forth or . L0 80 Oy yersonal
liability of the gt 0 Ndwmmﬁiﬁﬂl . .

ity on LAKE COUNTY
e Environmental

esponsible Property

Transfer Law (the /Act) as anonded T time to LTiwe or sther ederal, State or
local law, rule or| rogulaidons UAKE COUHTY TRUST COMPAMY, personally is not a
"Transferor" under the Act“and makes no representation conecrpin any possible
environmental defects. Dmywaking any warranty heraein | the.delstec fis relying solely
on information furnished to it by the/benericiarics and not of itsl own knowledge and
specifically exculpates itself/from any liabiYilics, responsibilities or damages

as a result of inc

IN WITNESS WHEREOQF
aforesaid, has cau
and. attested by it:

Jing any warranly in this instrument.

"KE COUNTY TRUS
NlITeSENpresent
Secretary

el by its Trust
12thday

Trust Agreement dated M

“as Trustee as

ficer
/ember , 1992

not personally

> provisions of a

and known as Trust No.

Qv

50
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ember 26, 1979
[4Y) .
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,g& CharlotfegLuJKei}man-Trust Officer
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BY:phandia 7%%%.
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