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| the Lake County Recorder!
("Borrower"), This Security Instrument is given to  BANC ONE MORTGAGE CORPORATION

B ol w7 M

which is organizcd and existing under the layws of  THE 'UNITED STATES OF AMERICA , and whose
addressis BANK ONE CENTER/TOWER, 111 Monument Clrcle
INDIANAPOLIS, IND 46277-0010: ("Kender"). Borrower owes Lender the principal sum of
Two Hundred Thirteen Thousand and No/100 -recscccccncccmoncncanccrcvmmmn e ————

Dollars (U.S. ¢ 213,000.00 )

This debt is evidenced:by Borrower's note dated the sain courity Instrument ("Note”); which provides for monthly
payments, with the full debt, i™no0t naid carlier, duc 3 , December 1, 2027 . This Sccurity. ,:
[ Instrument sccures to Lend he repayment of theident cvidenced Dthe Note, with inicrc ill rencwals, cxtensions and !
; modifications of the Note; men(of all otherzsii gress; advanced tindef 7 to.protect the security. of !
this Sccurity Instrument; an rmanee of Borfd CHspove mits and agrcemer security Instrument and the :

Note. For this purpose, Bo by morigage, granttiRd convey 1o Lcnde >scribed property located in

County, Indiana:

LOT 43 IN TWIN CREEK BLOCK THREE, TO THE TOWN OF MUNSTER,

AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 49 PAGE 130, IN

THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

which has the addressof 1239 FITZGERALD MUNSTER [Street, City),
Indiana 46321 ("Property Address");
[Zip Code]
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TOGETHER- WITH all the improvements now or hereafter erccied on-the property, and all casements, appurtenances, and
fixtures now or hercafter a part of the property. All'replacements and additions shall also be covered by this Security Instrument. i
All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully sciscd of the estate hereby conveyed:and has the right o mortgage,
grant andd convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS: SECURITY INSTRUMENT combines uniform covenants for-national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when die the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2, Funds for Taxes and Insurance,  Subject to applicable law or 10 a written waiver by Lender, Borrower-shall_pay 10
Lender on the day monthly.payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a). ycarly taxes
and-assessments which: may atain priority over this Security- Instrument as a lien on.the Property; (b) yearly leaschold payments
or-ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly llood insurance premiums, i
any; (¢) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower.to Lender, in-uaccordance with the
pravisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow llems.,”
Lender may, at-any time, collect and hold Funds in an amount not to_exceed the maximum amount a lender for a-federally related:
mortgage loan may. requir sCrow account under.tie federal Rea Procedures Act of 1974 as ;
amended from time to timg EQW@QS“ K ics 1o the Funds scts a lesser ’
amount.. If so, Lender ma ne, colleet and hold Funds in an_amount not (o lesser amount, Lender may
cstimate the amount of Fut A N@Trc@F\Frl@\Ic &ll}(!s s of future Escrow liems or
otherwise in accordance wi Micable'law .

The Funds shall be held in Efn&)mgmmmimemmmmmcﬂﬁ scumentality, or entity (including |
Lender, if Lender is such 2 insfitution)edsén BnylEeddibiome d-0ineuapke Headar shall apply e Funds to pay the Escrow )
Items. Leiider may not charzc/ Borrower for holding and applying the Funds, annually analyzing the eserow account; or verifying i
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borower. (o pay-a-eic-timecharze for an independeaut ical estale tix reporting: service used by
Lender in: connection with this loan, ‘unless applicablc law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lendershall not be requircd o pay Borrower any intercs| amings on:the Funds, Borrower and
Lender may agree in writing, however, that interest shal'be paic on the Funds, Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which cach debit to the Funds was
made. The Funds arc pledged as addi security for all sums securcd by 4his Security Instrument i

If the Funds held by Lender exceed the amounts permitied to be hield by applicable law, Lender shall account to Borrower for '
the excess Funds in accordance with the requirements of apntisd W‘é/’@v If the amount of the Funds hield by Lender at any_ time is
not sufficient to pay the Escrow Ttems when due, Lendegmay sonGigy3ormower in writing;and, i such case Borrower shall pay

to-Lender the amount necessiry (0 make up the de?]‘gi.%ncy. Borron “éi??,_shall.makc up: the deficiency in no more than twelve
= =13

monthly payments, at Lenc Je disCretion, c - :

Upon payment in full s.sectired by thisTSERNEEY Instrumest, Lender shall p fund to Borrower any Funds i
held by Lender. If, under Lender shall aciirosoisseliftiic Property, Lon the acquisition or sale of the :
Property, shall:apply any Lendeor at the nisierbfiiétiuisition or sale 1st the sums sccured by -this

Sccurity Instrument.

3. Application of Payments.  Unless applicable law provides otherwisc, all payments reccived by Lender under paragraphs :
I and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2; i
third, 1o interest duc; fourth, to principal duc; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aributable to the Property
which may attain priority over this Sccurity Instrument, and Icaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If i
Borrower makes these payments dircctly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in :
writing o the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien :
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the i
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn 1o ‘:
this Sccurity Instrument. If Lender determincs that any part of the Property is subject to a licn which may attain priority over this
Sceurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the licn or take onc or morc
of the actions sct forth above within 10 days of the giving of notice.
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' S:Hazard or Property Insurance, Borrower shall keep the improvesiients now existing or hereafter erected on the Property
msurgd against loss by fire, hazards included: within the term “extended coverage” and any other hazards, including floods or
"""‘!'“8. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If: Borrower - fails to maintain coverage described above, Lender may, at Lender's option, obtain.
coverage to protect Lender's rights in the Property in accordance with paragraph 7.,

All insurance policics and renewals shall be aceeplable 10 Lender and shall include a standard mortgage clause, Lender shall:
have .lhc right 10-hold the policics and renewals, If Lender requires, Borrower shall promptly . give to Lender all receipts of paid
premiums and’rencwal notices, In the event of-loss, Borrower. shall give prompt notice to the insurance carrier and Lender, Lender
may make proof-of loss if' not made promptly by Borrower.

Unless Lender.and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically-feasible and Lender's security is not-lessened, If the restoration or
repair-is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
sccured: by this Security Instrument, whether or not:then due, with any excess paid 1o Borrower. I Borrower.abandons the
Property, or does not answer within 30 days a notice from Lender.that the insurance carricr has offered: to-settle a claim, then
Lender may collect the insurance proceeds, Lender may use the-proceeds 10 repair or restore the Property or 1o pay sums sceured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise aores in writing_anv annlication of nroceeds 1o nrincinal shall not extend or postpone
the due date of the monthly X payments. [T under paragraph

o' . lywuo---.vv--l ® ®eesNe A i —.cn '
21 the Property is acquire ,Dﬁﬁll)mﬁniﬁclﬁu. ) esulting from damage 1o the
el

Property -prior to the acqu P ) 1o _the extent of the sums § d urity Instrument immediately
prior to the acquisition, Nx(l))f‘ 6Wf&1 Ai:!

6. Occupancy, Preser ) ngengnce and Protectign of the Property; Borrover - Application; Leascholds,
Borrower shall occupy, establi m tﬁ ?SMW)%JJ??|HFM¢J§?M\CQ€. rsixty days after the exceution of
this Sccurity Instrument and shall contint@ue decapyeh€ opeayws Barmwertd earicipal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in. writing, which consent shall not be unrcasonably:withheld, or unless.
extcnuating circumstances cxist which are heyond Borrower's contro!, Borrower shalt notdestroy, damage or impair the Property,
allow the Property to deteriorate, or commil waste onsthe Propcitys Borrower shalistic in-default-if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good-faith judgment could resull in forfeiture of the Property or
otherwisc materially impair the lien creaicd by this Sccurity Instrument or Lend ity interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed:with a ruling that, in
Lender's good faith determination, precludes forfeiturc of the Borrower’s interest in the Property or other material impairment of
the lien created by this-Sccurity Instsumentor Lender’s seeurity iitcrest, Borrower shall also be in default if Borrower, during the
loan-application process, gave materially false or inaccurate infarmation or staiements to Lender (or failed to provide Lender with
any material- information). in connection with: the loanse\ilieiect oy the Note, including, but not limited' to, representations
concerning Borrower's occupancy of the Property as agwiicipal residefice. If this Seeurily Instruirient is on a leasehold, Borrower

shall comply with all the ¢ ians of the lease, If Bzt ce acquircf{?!éé title to the Property aschold and the fee title shall
not merge unless Lender a the merger in writinge: 17 3

7. Protection of Lend ~in the Property ik Bisrowealasis 1o perforn L and agreements contained in
this Sccurity Instrument, ¢ 'gal proceeding it .[\‘gig'ﬁiﬁcmuly alfeot ts in the Property (such as a
proceeding in bankruptey, sniition or forfeitre or o enforce 1y then Lender may do and pay
for whatever. is necessary (o prolect the value ol the Property and Lender's sights in tie Property. Lender's actions may. include

paying any sums sccurcd by a lien which has priority over this Sccurity Instrument, appearing:in courl, paying rcasonable
anorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph-7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of: Borrower sccured by this Scurity
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from- the date of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sccurcd by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in ceffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost substantially .cquivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve
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payments may no longer. be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided. by an insurer approved by Lender again-becomes available and is obtained, Borrower shall pay the
premiums required to maintain mortgage insurance in cffect, or to-provide a-loss reserve, until the requirement for mortgage
insurance cnds in accordance with any written agreement between-Borrower and Lender or applicable law,

9, Inspection,  Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give

‘Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or clim for damages, direct or consequential, in connection-with any
condemnation or other taking of any part of the Property, or for conveyance inlicu of condemnation, arc hereby assigned and
shall be paid 1o Lender;

In the event of a total waking of- the Property, the proceeds shall be applied to the sums sccured by this-Security Instrument,
whether or not thendue, with any excess paid to Borrower, In the event of a partial taking of the Property in:which the fair markel
value of the Property immediately before the taking is equal-to or greater than the amount of the sums secured: by this Sccurity
Instrument immediately ‘before the taking, unless#Borrower and Lender otherwise agree in: writing,.the sums sccured by this
Sceurity Instrument shall be reduced by the-amount of the proceeds multiplied by the following fraction: (a) the total amount:of
the sums sccured immediately before the taking, divided:by (b) the fair market value of the Property immediately hefore the
aking, Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market valuc of the
Property immediately belore the taking-is :less than the amount of the sums: sccured immediately -before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Securi

If the Property is aban I?b@umpiii@ 'S 1 ndemnor offers to make an
award or sctile a claim for srower fails to respond to Lender within 36 days 3 the notice is given; Lender
is authorized o collect-and NIQT)@F\]FI@)IMIJ!, Q jerty or to the'sums sccured
by this Sccurity Instrument et orgot then duc. .

Unless Lender and Borroiye &I@mumtg,mys J;hba]lﬁ@pﬁﬂgls Qf ipal shall'not extend or postpone

the due date of the monthly piyments relgrred. gy ie, pagasraphs, ‘n‘ﬂxzﬂrél‘,‘ﬁmf‘?“’“““’“ frpayments,

11. Borrower Not Releaséd; Forbearance By Lender Not aiver. Exiension of-the time for payment or maodification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's sueeessors.aninierest. Lender shall not-be required to
commence proceedings against any successor in interest or refusc (o extend tme for payment or othcrwise modify amortization of
the sums sccured by this Sceurity Instrument by reason of any demand made by | iginalBarrower or Borrower's successors
in interest, Any forbearance by Lender incxcreising any right or remedy shall not bea waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bou int and Several Liabil -signers. The covenants | and agreements. of this
Sccurity Instrument shall bind-and benefit the successors-and assn;,ns ol Lender and*Borrower, subject to- the provisions of
paragraph' 17, Borrower's_covenants and agrecments s}..% and:several, Any Borrower who co-signs this: Sccurity

R
Instrument ‘but does- not execute the Note: (a) is co- sggp e this 5t at@y Instrument only. 10 mofigage, grant and convey. that
Borrower’s interest in the erty under the terms e? s Security xﬂxs&umcm' (b) is not personally. obligated to pay. the sums
sccurcd by this Sccurity In t; and:(c) agrees tath Cf der and any t:lhcr Borrower mayy » extend, modify, forbear or
make any accommodations d 1o the terms of ays Sccirity lrsu;{mcm or the Noig t Borrower’s consent,

13. Loan Charges, | nrcd by this Scc,;rmr imﬂ*umem is subject (o sels maximum loan charges,
and that law is finally inter {ntcrestor ()mcf’ﬁmﬂ}?mrs.cq collf (h | in'conncction with' the loan
exceed the permitted limits, i 7 10 reduce-the charge to the

permitted limit;, and (b) any sums alrcddy collected from Borrower which exceeded permitted limits wxll be refunded to Borrower.,
Lender may choose to make this refund by reducing the principal’ owed under the Note or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment-without any prepayment charge
under the Note,

14. Notices, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for-in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction- in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are declared to
be severable,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Transfer of the Property or a Benéficial Interest in Borrower, 1fall or any part of the Property or any interest in-it is
sold or wansferred (or if a beneficial interest in Borrower-is sold-or transferred: and “Borrower is not a natural person) without:
Lender's prior.writien-consent, Lender may, at its option, require immediate-payment in full of all sums sccured by this Sccurity
Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument,

IfLender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not less
than:30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this- Sceurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke any remedies permitted
by this Security Instraiment without Turther notice or demand on Borrower,

18, Borrower’s Right to Reinstate, Il: Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurily Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for reinstatement)-before sale of the Property pursuant to any, power of sale contained in this Security
Instrument; or (b) entry of a judgment cnforcing this Security Instrument, Those conditions are that Borrower: (a) pays-Lender i
sums which then would be duc under this Security Instrument and the Note as if no acceleration: had occurred; (b) cures any,
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not:limited to; reasonable attorneys' fees; and (d) wkes such action as Lender may reasonably require (o assure that:the lien of this
Sccurity Instrument, Lender's rights in-the Property and Borrower’s obligation to-pay the sums sccurcd by this Sccurity
Instrument shall continue :unchanged, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations- secured
hereby shall remain fully effective as if no aceeleration had occurred, However, this rigit (o reinstate shall not-apply ‘in the case of
acceleration under paragraph 17,

: lQ.‘Salge of Nt())te; tha o logether with this Sccurity
nstrument) may bhe sold‘o A i i (mi change in the entity (known
as the "Loan Scrvicer") th ,,Mﬂ Gfaﬁm $lh.> >C nt. There also may be one or
more changes of the -Loan prefled 1a g-sale ' . i§ aghagie ' Servicer, Borrower will be
given written:notice of the R acc with rinphit4 By, lichble 1a atice will state the name and:
“I
prop

address: of:.the new Loan er.and the address- 1o which payments should be made. T)ie will also contain any other
inforzn(;ation rct(liuircdgby applicablc Tiias DOﬁument 1s the u1‘0 erty of l

. Hazardiiis Substances. <Borrower shall got cause or permid the presencé, use, disposal, storage, or ‘release-of any
Hazardous Substances-on ¢r in‘the Prometxﬂkﬁcg;ﬂ“ﬁkX M&fﬁﬁ% else 1o do, anything affecting the Property
that is in violation-of-any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses
and to maintenance of the Property,

Borrower shall promptly ‘give Lender writien notice ofsany investigation, c¢laim, demand, lawsuit or other action: by any
governmental or regulatory agency or private party invalving the Property and any H us Substance or Environmental Law
of which Borrower has aclual knowledge. [T Borrower lcamns, or is notified by any govermmental or regulatory authority, that any.
removal or other remediation of any Hazardous Subsiance affeciing the Property is necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmental Lay

As uscd in this paragraph 20, dous Substanices” are i ubstances defined as toxic or hazardous substances by,
Environmental Law and followinig“substances: gasoline, keroseiie, other flammable or loxic petroleum products, -toxic
pesticides and herbicides,.volatile solvents, materials contamiigtitisbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federaldavisand-iawsial the jurisdiction where (i Property is located. that relate
to health, safety or environimcnial protection.

NON-UNIFORM COV TS, Porrower and Eender furthier covemant and agree a5 (o]

21,. Acceleration; Ren er shall give natice to Rorruwes prior to accele wing Borrower’s breach of
any covenant or agreen Security InstramensT(Gaeshot prior 1o 2 der paragraph 17 unless
applicable law provides ¢ utice shall gpecifyi™{a) the defanlt; (J7) ired to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)

that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured-
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall: further inform
Borrower. of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without: further demand and may foreclose this Security Instrument by. judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence.

22, Release. Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall release this Sceurity Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment,
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the covenants and agreemet

24, Riders to this Securitv Instrument.
Sccurity.Instrument, the co

Eﬂmﬂn@ﬁtcfs .

[Check applicable box(es)}

[X] Adjustable Ratc F N(g L'

[_] Graduated Paymc Planncd Unit Dcvclopmcm Rider

[ Balloon Rider Thls D(@mkﬂmraﬁ: RO perty AR
[).V:A. Rider Mﬂﬁwmecorder’

BY SIGNING BELOW, Borrowcr accepts and-agrees to'the (crms and covena ied in
any rider(s) exccuted by Borrower and recorded with i
Witnesses: [ Z

"JAMES L KOZLOWSKI

Awilda Galv

LAKE County ss:

STATE OF INDIANA,

Onthis 19th day of November , 1992

in and for said County, personally appeared

If onc or-more riders are cxccutcd by. Borrower and recorded together: with this

hall amend andisupplement
1strument,

mily Rider

kly Payment Rider
1 Home Rider

5 Sccurity Instrument and in-

)

(Scal)

<Borrower

M(Swl)
-Borrower

(Scal)

-Borrower

, before me, the undersigned, a Notary Public
James L. Kozlowski and Joyce A. Kozlowski

, and acknowledged the exccution of the foregoing instrument.

WITNESS my hand and official scal.

My Commission Expircs: 12-3-93

County of Residence:Lake J

Notary Public

This instrument was prepared by: PAULETTE RAUN
BANC ONE MORTGAGE CORPORATION

Page 6ol 6
N
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"Henderson
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ‘ADJUSTABLE RATE RIDER is made this 19th day of November
19%92 , and-is incorporated into and: shall be deemed to-amend and supplement: the Morigage, Deed: of Trust: or

Sccurity Deed (the "Sccurity Instrument”) of the same-date given by the undersigned (the "Borrower") to sccure Borrower's
Adjustable Rate Note (the "Note") to-BANC ONE MORTGAGE CORPORATION

(the "Lender") of the same date and covering the property described in the Sccurity Instrument and-located at:

\ 1239 FITZGERALD, MUNSTER, INDIANA 46321
(Property Address)

| THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST.
RATE AND THE :MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S. INTEREST RATE:CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE:-THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition:to-the covenants and: agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provi : e provides for changes in the
interest rate and the s e ument 1S
4 INTEREST RATE A0 110 NN TRVEBF GANGE A 1.1

(A) Change Ds This Document is the property of

The interest rate T will pay. iy ghanggloa @&ﬁﬂté,okecordepmbar , 1995 , and on-that

day cvery 12th month thereafter, Each date on which my iniCrest rate could change is called o "Change Date."
(B) The Index
i Beginning with the first Change Date, sy interest raie will be'based on an Index, The "Index” is the weekly average
i yicld on United States Treasury securities adjusicd (o a constant maturity of | year, «s made available by the Federal Reserve
! Board. The most recent Index (igure-available as of the datc 45 days before Change Datc is called the "Current Index."

If the Index is no longer availablc, the Note Holder will choose a new index that is bascd upon comparable information,
The Note Holder will give mc of this choice.
(C) Calculation of Changes

Before cach Change Date, the Note Holder wx eaionias /oy now interest rate by addin:
Two and Three-Fourth @ perceuiage points ( 21500 %) to the Current

Index, The Note Holdee will then round thg=résultof this'‘addition to the nearcst snc-cighth of one percentage point
(0.125%). Subject imits stated in Sccuén (D) belaw, l! rs mundcd amount wil new interest rate until the next
Change Date. 3 o

The Note Hold ‘\mc the alm)gmﬂ,; ﬂfc mﬁnlhly paymcnt » sufficient to repay the unpaid-
principal that I am at the Change ﬁé‘wm"‘ﬁll on the Matyfi cw interest rate in substantially
cqual payments, Th la it

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
9.2500 % or less than 5.2500 %. Thercafter, my interest raic will never be increased
or decreased on any single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been
paying for the preceding 12 months. My interest rate will never be greater than
13.2500 %.
(E) Effective Date of Chunges
My new interest ratc will become effective on cach Change Date. T will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intcrest rate and the amount of my monthly
payment before the effective date of any change, The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question 1 may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument Form 311 3/85
Page 1 0f2
%.azzA (8808) VMP MORTGAGE FORMS - (313)203-8100 - (800)521-7281 Initlals: )




B, TRANSFER OF THE PROPERTY OR'A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the: Propcrly or-any interest-in it
is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a-natural- person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in:full of all:sums sccurcd: by
this Security Instrument, However, this option shall'not be exercised by Lender if excrcise is prohibited by federal law as of
the date of this-Security Instrument, Lender also shall not exercise this option if: (a) Borrower causes to-be submitted to
Lender information:required *by Lender 10- cvaluate: the intended- wransferee as if a new loan were being made to:the
transferce; and (b) Lender rcasonably dciermines that Lender's security will not be impaired by the loan assumption and that
the risk of a’breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent-permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the
loan assumption, Lender may also require the transferee to sign an assumption agreement that is acceptable 1o Lender and
that obligates the transferee to-keep all the promises and agreements made in-the Note and :in:this Sccurity - Instrument:
Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender refeases Borrower in
writing,

If- Lender exercises the option to require immediate payment in full, Lender shall ;,lvc Borrower notice of acceleration,

The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which-
Borrower must pay all'sums sccured by this Sccurity Instrument. If Borrower fails to pay these sums.prior to the expiration:
of this period, Lender may invoke any remedics permitted by this Sccurity Instrument: without further notice or demand on:

Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained:in this Adjustable Rate

Rider.
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