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MORTGAGE

THIS MORTGAGE ( ’ ggm@‘%ﬁ‘“
'NOTOFFICIAL!

. The mortgagor is

| This Document is the property of
the Lake County Recorder! 3
\
\

("Borrower"), This Security Instrument is hwgn 10
SECURI'TY FEDERAL BANK, a FEDERAI, SAVINGS RANK

which is or; amzcd and existing under the,lows of he Cnited States of Anerica _and whose
address is 4218 INDTANAPOLLS BLVD.

SAST : N 33] | _
FASI' CHICAGD, TN . 16 Lender"). Borrower owes Lender the principal sum of

‘ ?

) ONE' HUNDRED THIRTY ‘190 THOUSAND AND NO/ Dollars (U.S, §  132,000,00 ),

‘ This debt is evidenced b rower’s. note dated- t _ % this Security Instrumcnt ¢"Note"), which provides for

1; monthly payments, with the fult.debe, if not paid earli yag on  DECEMBE 022 .

‘i This Security Instrument se o Lender: (a) the re vrdumd byt the No Vinterest, and-all rencwals,

’ extensions and:modificatio Notey (b) the pis sums, with intet wced under paragraph 7 1o
protect the security of this tcument; and (€ aotmatce of Borrower” and agreements. under this
Security -Instrument and the purpose, Borrowom ereby mortpage ey to Lender the following
desceribed qu)crty located: A County, Indiana:

D1 20, BLOCK 3, BROADMOOK, IN THE TOWN OF MUNSTER, AS SHOWN 1N

PLAT BOOK 18, PACE 3, IN LAKE QOUN'TY, TNDIANA.

which has the address of 7925 FOREST AVE MUNSTER {Street, City},
Indiana 46321 "Property Address");
[Zip Code] ("Property )

Form 3015 9/90

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 of 6 Amended 5/91

®-6RIIN) 19105) VMP MORTGAGE FORMS - {313)293-8100 - (8001521-7291

e




TOGETHER WITH all the improvements naw or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter o part of the property. Al rephicements and additions shall also be covered by this Security
Instrwment. All of the Toregoing is referred o in this Seeurity Tnstrament as the "Property "

BORROWER COVENANTS that Borrower-is lawfully seised ol the estate hereby conveyed and has the right 1o mongage,
grant and: convey the Property and that the Property is unencumbered, except for encumbranees of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenints for national use snd-non-uniform covenants with limited
variations by jurisdiction to constitute a uniforn security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

. Payment: of Principal and Interest; Prepayment and Late Charges, Borrower shall- prompily pay when due the
principal of and interest on the debt evideneed by the Note and any prepayment and fate elarges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable Taw or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, awsum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as i lien on the Property: (b} yearly leaschold payments
or ground rents on the Property. if any: (¢):yearly hazard or property insurance premivms: (d) yearly food insurance premivms,
i any: (¢) yearly mortgage insurance premiums, il any: and (1) any sums payable by Borrower-to Lender, in accordance with
the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any time, collect and hold=Funds in an- amount not to exceed the masimum amount i lender for a federally
related mortgage loan may reauire for Borrower’s escrow account under the federsl Real Estate Settlement Procedures Act of

1974 as amended from tin L. Section Lt seq (“RES w that applies to the Fumlds
sels a lesser amount. I st .D@cumenrtl]!ss v exceed the lesser amount,
Lender may estimate the ¢ uhds due npll_llc hnsitt‘)lrcgicm dilu :mdlz' es of expenditures of future
Escrow ltems or otherwise N@ ol ':110 : C A '
The Funds shall be i _andinsti uli(m' whose deposits_are insured by i e 2 ', instrumentality, or entity
(including Lender, if Lender ) .Tzh‘ﬁs VIR AR ESERRG B0 Rk 0K il apply the Funds 1o pay the

Eserow Hiems, Lender may charge Ith@\'ﬁﬂ(@@w;ﬂﬁyp]{iww@{s! annuably analyzing the eserow account, or
verifying the Escrow ltems. ubless Lender pays Borrower intereston the Funds and applicable i permits Lender to mitke such
a charge, However, Lender niay-require Borrower to pryw one=time eharge for snindependent real estate tax reporting service
used by Lender in connection with dhis lomnwness applicable daw provides ohesisce Unless an agreement is -miade or
applicable law requires interest 1o be paid, Lender shall not be required o pay Borfower any iferdst or earnings on the Funds,
Borrower and: Lender may agree inaveiting, however, tat interest shall be paid on the Fuds. Lender shatl give to Borrower,
without charge, an annual sceounting ofxihe Funds, showing crodits and debits 1o the Funds and the purpose for which eich
debit to the Funds was made. The Fonds are pledged as additiona | seeurity for all sums secured by this Security Instrument.

11" the Funds held by Lender ex lie amounts permitted ¢ ld by applicable Taw. Lender shall account to Borrower
for the excess Funds in accordanee with the requirements of applicable i, 1 e amount of the Funds held by Lender at any
time is not sufficient to pay e Eserow lems when dueSandeimias so notily Borrower in wiiting, and, in such case Borrower
shadl pay to Lender the anbunt necessury to make wdhesdeliciede elorrower shall make up dic deficiency in no more than

twelve monthly payments, Wider's sole diseretions

Upon payment in-fi Thsuims seeured by=IRiS Securies Isiment. Lender sl wly refund to Borrower any
Funds held by Lender. I, graph 21, LendesShallSRquitGorsell the Proporty rior o the acquisition or sale
ol the Property. shall app field hy LenderZmessimr@ntacquisition o « against the sums seeured by
this Security Instrument.

3. Application of P { | by Lender under paragraphs

I and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amtounts payable under paragraph 2:
third, to interest due: Tourth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument. and leasehold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time directly
(o the person owed payment. Borrower shall promptly furnish to Lender all notices ol amounts to be paid under this paragraph,
If Borrower mikes these payments direetly. Borrower shall promptly furnish to Lender receipts evidencing the payments. '

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the ien in o manner aceeptable W Lender: (b) contests in good Faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in- the Lender’s opinion operate o prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the Tien or take one or
more of the actions set forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance. Borrower shall keep the -improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term- "extended coverage” and any other hazards, including
floads or flooding, for which Lender rcquircs‘ insurance. This instrance shall be maintained in the amounts and for-the periods
that Lender requires. The insurance carvier providing the insurinee shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. Iff Borrower fails to-maintain coverage deseribed above, Lender may, a Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall>be aceeptable to Lender and shall include a standard® mortgage clause, Lender
shall-have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and- Lender.
Lender may make proof of loss if not made promptly by ‘Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall:be applied'to-restoration or repair of the
Property damaged, if' the restoration or repair is economically feasible and Lender's security is not lessened, 11 the restoration-or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured:by this Seeurity Instrument, whether or not then due, with-any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleet the insurance proceeds, Lender may use the proceeds tosrepair or restore the Property or (o pay sums
secured by-this Security Instrument, whether or not then due, The 30-day period-will begin when the notice is given,

Unless Lender and Borrower otherwise principal shall-not extend: or
postpone the due date of amount of:the payments, If

i IL\I Wwe e lllllllbl“ nig
under paragraph 21- the Py ntllSu. sl - and proceeds resulting from
damage (o the Property pr d by this Security Instrument

cefugsidigashatlepi wilﬁ X TR

immediately prior to the a } Nb}f‘ b 'IA '
6. Occupancy, Prese mt mc :m I’u i he hli;n' (
. TS f\ AR B

Borrower shall occupy. estil fsc )n. mmwu Ii mcu enee wilhinsixty days alter the execution of
this Security Instrument anid shirll u)nuthﬂ( BaA lf)!mup.ll residenee for at least one year after
the date of occupancy, unless Lender otherwise .lguc.s in \vnun),. whlch consent shall not be unrcasonably withheld, or unless

N e 18 . R 1
N A I L T I RN L) Srv—annteation o Bnrocee e 160

an Application; Leascholds,

extenuating circumstances exist which ave beyond B vcr's ( ol. Borro halnot

Property, allow the Prop
action or proceeding, whe
Property or otherwise mat
cure such a default and rej
that, in Lender's good-fi

Lo delerioraie, orcon
rcivil or eriminal, is b
ally impal lien crea
ate, as provided in para
deterniination, /preclud

wih@&ropenty:  BoFrower 'shal
Lender's good faith jud g ihent
ccurity Instrum Lender’s
ausing the action or proceedi
ol the Borrower's interest in

itroy, damage or impair the
¢ in delault il any forfeiture
uld result in forfeiture of the
surity interest, Borrower may
10 be dismissed with a ruling
¢ Property or other material

impairment of> the lien ereated by this_Security lnst...mcnl or Leaders seeurity interest. Borrower shall also be in defaalt it
Borrower, during the loan »plnc lll()ll plmcss guvc materj lse or inaceurate information or statements to Lender (or failed
to provide Lender with any A /il te. including, but not limited
to, representations concerning Borrower's oceupaney, f“ @i principal residence. 1 this Security Instrument is on

leaschold, Borrower shal ply with all the préXBuns=a=hoiiEdse. 1 Borrower acgui ce title to the Property, the
leaschold and the fee title erpe unless LetEes merger in writis .
7. Protection of Lo t in the Propert : ils to perform s and agreements contained in
this Security Instrument, wal proceedingH nificantly o (Tge its in the Property (such as
proceeding -in bankruptey demITTon or TOFeItuTe Or 10 e oree ns). then Lender may do and

pay for whatever is necessiy o proiect the vilue ol tie Propertyand Leadei's vighits i the Property. Lender's actions may
include paying any sums secured by a fien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and: Lender agree to other terms ol payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall-be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiatly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept. use and retain these payments as a loss veserve in liew of mortgage insurance. Loss reserve
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17 TrinSfer:-of- theProperty or Benvlicialtinterest.in f}smvrm\ ers Hoall or any part of the Property or any interest-in i
is sold orsteansferredtor i beneficial interest inBorrower is sold or transterred and :Borrower is not i natural person) withiout
lender's prios writtensconsent, Lentler ay, af its option, require immediate payment in ull ol all sims secured by this
Securityzlnstrument, However, this option shall not be exéreised by Lender il exercise is proliibited: by federalJaw as of the date
safthis:Sectiritinstiiiieiit,

I Eender exercisestibis optiomsalenten shalltgive iBorrower notice of aceelerations The notice shall provite asperiodfol it
3!L.s\ than 30-days from the-date e Tidtice issdeliveredfor mailed withinswhich Borroweremust pay all. suis securedfhy ihis
‘Scc*muyilnstrumcm HaBorrower Tailsto pay these sums: prior oy, cxpn.nlmnml iy period, Lender nity invokeany remedies
ipcrmmilted Is; llumSucurL}ilnsuumcnl swithout furtheiiiotice or.demand ontBorrower,

8, Burmucr‘sil{i;,htk (o3 Refiistages. 16 Borrower meets. certain conditians, Boffotver shill have tie rightt toxhave

cnlmwlm.xﬂh)l This#Security: Instrumentediscontinuell at diny Jtifie: friorsto thiesearlier of: (w)FSdays1(or such- other, periodeus

.mplu'\hlc!l.lw muy- speeify for alcmsmtcmcm)sbclmL sufe ofethe Property: pursuants 1o iny. powerol sale umlmmdﬁm thiis .
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fLzeideraull su_mm\\'hulmlmiwnuId hmduc*umlc“‘ithls.Smnruy Ingtrument; andithe Note astifgno: mwlcr'mi’“?had occurred; (b):
Lllruss.lll)'gllc fatilteol any other covepunisor agreements;s(c)] payssulliﬁ”enscmncurudsmzculmcmg thlsFScumly*lmuumcnt
xmclu(hn;,,!hutmgt limiteditoy; reasonable uumncys fees;. nml%(d)ﬂ.\hus suchsaction wss1ender may ncusnn.nbly;ru)unrc {orassurer
{hat theiliengof:this Séearity. Instiimeiil, Eenderstrights: msllml’n()pcny tind BoTiawer! sznhllg,mmntlmmny {he 'sums:swurcdiby
this Sccufity. ilnsft%lult shall scomtinuer ungh.uu,ul UROR cinstatement ihv Borrower,. (his *Security, tnstrumeint diidk the
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‘motapply diiltheicaseidl gy
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|csulull1.|Iiuscs;.mdtlo*’m.u1 nTee of-the P )LT)’

Barowict shall jproniplly give ender - writtenin. setolfany i11vest giudon, il m,sdemand, 1w svitroriother .uclloml)) iy
g,ovunn{%l!mﬂc;,ul.uon sency: or privatespiiy. mmlva the Pru,,ul) undzany, .l.\/‘leus’Sul inceior EnvironmentiliLaw
ofgwhichiBorrower hu§ €l liknowlcdgc Borrower lewngiaris noJqu l))wny povernmicita ! ofrcelilTioly .ﬂh(nny,aﬁhal
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allnecessary- \C\m.dml actions-infactordancCwitiERviEans \un.\Hl..m.
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[)LHIILI(ILSHU)(]E]]CIblCl(lL\ - s, miiterials L(‘nmmmgmshcxlossnrI'()l'xxlg]?' o etivematerials, Asqisediin
lhlsgpam;,ldpl\?”O* TEiwir " ‘llh"‘lgdgl.ﬁljr!._l}',’s TNLRS of the Turisd wedProperty is locatedfthal
feliite l(ﬂhc ahl, s.mfy or ¢ ¢liof? e
. W

J18 Au:clc lll()ll,;RL‘lllL‘(llL‘S. il,cnqgr sh.nll*;,,nc notuulmllmm\w' pnm'(m.ucclcl atitn: lnllmnm.,;lhnumcl sihreach:
()l&,.ln\' covenantior j.,wcnxg;&_nnllns* Scuml\"‘ lsnumcnl&(bul&nul priofto acceler Llum&undcr Parigr apht | »7’ﬁunlcss?
d])[)ll ll)lcil.ug pm_)ulcs sotherwise)s “Thetnotict shiall spccll\ (@) +the: (lc .lllll'é(l)) llwi.lclmn wqunul stozeure thiesdéfiiule,
(L)}.l;(l.llc n()lilcssslll.lll"?();(l.l\sslmlmlhc*%lc*lht mmw lsig,ncnglohlimlmwr I)\' which thedefmlERGSeC e ciived? i
((I)illhll l.l%l()?tlllL»(ll('i(ld«lllllg()ll{()l‘ hefore lhcs(lalc spcclllc(l ingthe noticeamay lu.ull ins |uclc| atign- (;I lhc%sums;
sg.!grlfcd@' this'Securitys Instrument floréel68iiTe by |ud|cu;] pmc gy lm;.,; m(l s.nIL oftthe l’mpcllv.; llw nnucc!slmllihulhc
inform Borrawersol lhcm;.,hl Tto wmsl.gg after aceeleratigngane Sstrtfin (h Imcclusuw'g]n oceediiig the.
iof-existenice. of+ lxdc ‘lllm()é.lll\ ()llicrl(lclcns tof Bmumcr to atcdler mun .nulilmcdnsulc illithe. (Icl.mll?ls;nm cured’ ont
(mﬂ)clo hc (l.llc»spcclhcd |n£tlw’?nolwc Leidis. at its option, may IL‘(|llllNllllmL‘(lhllL‘ p.nmcnlém fullkol” il siiivs
secured - hy: this Sccurity. lnstlumcnl withoul ilmlhcr (Icm.m:l-ﬁ.md may: forcelose his Seciirity, InstFument by ]lldlLl.ll
pr uwc(hn;, iLender sgég!%lwfcnmlud to mlluh.lIRc\pcnsosgmum Calkin: puits mn;,:thulunc(hu -proyided] ullus;p.uag,l .|ph
2l‘*’ﬁ]clmlm;,.?lml’nul limitedito, reasonablesattorieys? Teessand costs of fitle cevidenee:

--.*Rcic ase. JUpon payment of allisums securedibyjthis: SLcmnv tistruinents. Lendershatb release this Security. Instruments
without Lhdlbcil()'li()ll()\\'Ll

;&’»&

23: Waivertof V alivitioi-aid Appraisement’, Borrower waiyeszalliright of valtationandfappraisement,
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24. Riders to this Security.Instrument. If: one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the c wents of cacl \C shall amend and supplement

the covenants and agreemc ity sthumen ey ifphe@den® e o i y Instrument. ,

[Check applicable box(es))

L Adjustable Rate F N(HOQIFFE(C IAL' N mily Rider :

[_] Graduated Payme Plunm.d U.mt velopment: R:der ; N kly Payment Rider
{__] Baltoon Rider " This D Eﬁ\‘:lﬁ »cond Home Rider
[_Iv.A. Rider the @muﬂounﬁyyﬁlecorder'
3
BY SIGNING: BELOW, Borrewer aceepts and agrees to the terms and cov yained: in-this Security Instrument: and :

in any rider(s) exccuted by Borrower and.iccarded witlvit.

Witnesses: . ﬁ '
/ 2/ )
R /'- / / //\/ g,{,( (Scul)

T . " -Borrower ‘

c’-:) (/G)"’L ( ‘ 2 (Seal) ‘

N -Borrower .

Pt ) (Seal)

yrrower -Borrower ‘

STATE OF INDIANA, Lake County ss:
§

On this,, 16th day of ~ November , 1992 pefore me, the undersigned, a Notary Public in 5

and for saul QOullty.,pcrsonally appeared VETIEOVOSATOAND DRIRA LORAT, AUSUAND ANO 4l ) ‘
N '

, and acknowledged the exccution of the foregoing instrument. | 1‘
: V W{T\NESS my h.md and official seal. JQ ;
My Conunwmon Expm:s 12/12/1993 ANO. (1\ \A‘m ‘
ot Nofhef T""'w LISA A. GARCIA, A Resident of Lake Cc

. “

This instrumém was prepared by:  :DAINA GOLIC, ASS'T VICE pRESINENT
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