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TRUST DEFD
(Mortgage)
\
THIS INDENIURE, Made November | 11992 , between _Stelios

Sakoutis and: Sophia S. Sakoutis, his wile

referred to as "Mortgagors", and
LAKE COUNLY TRUST COMPANY,
an Indiana corporation, doing business in Crown Point, Indiana, herein referred

herein

to as Trustece,

which is referred to herein as the "Premises", together with all improvements,

buildings,

tenements,

hereditaments,
ments located in, on, over or under the Premises,
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appurtenances, gdas,
and all types and kinds of

oil,

minerals, ease-

) douBInSy an; oSeonyy|

WITNESSE'TH:
. . ¢

‘Mortgagor has executed a Revolving Credit Note (the "Note") dated the same ﬁb
date as this Mortgage payable to the order of LASALLE BANK MATTESON, in the W
principal amount ofNincty Nine ‘ihousand Nine Huided NMinety Nine  Dollars $99,999.00 5;

(the "Line of Credit"). Interest on the Note shall be due and payable '
monthly beginning December 1, 1992 19 , and continuing on the
saife day of each month thercafter, and the entire unpaid balance of principal
and interest shall be due and payable 6 months years-after the date of this
Mortgage. Intc ‘ the ~Not hall be calculated on the daily unpaid
principal balanc o's - the per. annup antere al to2.50 %
ber annum in ex < ATOCHINERE 18~ Interest after
Default, (define v} mlmm R cceleration or
otherwise, shall cdlc i !t_ 3 al to 5.50 %
per annum in excess i, fhe) Variabls, fater, jﬁxo “ has the right to
prepay all or any part of 1tl:h aggregate un g ' pr:?xil lg%gi\ ¢ of the Note at
any time, withol penalt§. ﬁi&!”%‘hﬁ% ~of-intercst--on--the-Nete
witi-not-exceed-20%-

To secure payment of the iddebtedness, cvidenced by the Note and the
Liabilities (defined below), including any and all renewal and extensions of
the Note, Mortgagor does by, these presents CONVEY, WARRANT Al MORTGAGE unto
* Trustee, its successors and ssigns all the Mortgagor's estate, right, title and
interest in the real estatc situated, lying and being in the County of Lake

, and State ofwindi@na, legally described as [ollows: —
Lot 27, Fairmeadow 17th Addition, Blegkuluejsko the Town of Munster, as ,‘%hown:. =
in Plat Book 41, page 86, in Lake Cguliey, Indisna..¥ N = _
Tax No. 18-28-33 | N E
o S
5 o o
(&) ~




fixtures, including without limitation, all of the foregoing used to supply
heat, gas, air conditioning, water, light, power, refrigeration or ventilation
(whether single units or centrally controlled) and all screens, window shades,
storm doors and windows, floor coverings, awnings, stoves and water heaters,
whether now on or in the Premises or hereafter erected, installed or placed: on
or in the Premises, and whether or not physically attached to the Premises. The
foregoing: items are and shall be deemed a part of the Premises and a portion of
the security for the Liabilities.

The lien of this Mortgage secures payment of any existing indebtedness and
future advances made pursuant to the Note, to the same extent as if such [uture
advances were made on the date of the execution of this Mortgage, without regard
to whether or not there is any advance made at the time this Mortgage is
executed and without regard to whether or not there is any  indebtedness
outstanding at the time any advance is made.

Further, Mortgagor does hereby pledge and assign to Trustee, all leases,
written or verbal, rents, issues and profits of the Premises, including without
limitation, all rents, issues, profits, revenues, royalties, bonuses, rights and
benefits due, payable or accruing, and all deposits of money as advance rent or
for security, under any and all present and future leases of the Premises,
together with the { ive, demand,

sue for and recowve i ﬁﬁi fs ance of this
Mortgage agrees, rial eha T g Mortyg , and not as

a limitation or 2 IF ¢ other than
Mortgagor, that w 5 IMl%Iﬁmm‘ Q which under

the terms hereof shallT§ileltocTinseesr thahdghtotsefereeipsc. this Mortgage,
Nortgagor ey collsc SReoois PO I WELBrder!
Further, Mortgagor covenants and agrees as follows:

1. Mortgagor shald X&) promptly repair,) restore| or)rebuild any build-
ings or improvement now or hereafter on the Premises which may becore damaged or
be destroyed; (b) keep the Premises in good condition and repair, without waste,
and, except for this Mortgage, free from any encumbrances, security interests,
liens, mechanics' liens or claims for lien; (c) pay when due any indebtedness
which may be secured by.a lien or.charge on.the Premises, and upon request
exhibit satisfactory evidence of the.discharge of such lien or charge to

Trustee; (d) compiete within a reasopabletitadiany building or buildings now or
at any time in process of construcEd@i uponiihe Premises; (e) comply with all
requirements of ¢ ) or municigafl orcinantes with respcct the Premises
and the use of tl wses; (£) make acomatefial alteratior he Premises,
except as require \ municipalyordinance, unless ¢ rations have
been previously a writing byZcdriaatee; (g) ref impairing or
diminishing the v Pren

2. Mortgagor shall pay, when due and before any penalty attaches, all
general taxes, special taxes, special assessments, water taxes or charges,
drainage taxes or charges, sewer service taxes or charges, and other taxes,
assessments or charges against the Premises. Mortgagor shall, upon written
request, furnish to Trustee duplicate paid receipts for such taxes, assessments
and charges. To prevent Default hereunder Mortgagor shall pay in full under
protest, in the manner provided by statute, any tax, assessment or charge which
Mortgagor may desire to contest prior to such tax, assessment or charge hecoming
delinquent.
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3, Upon the request of 'Irustec, Mortgagor shall deliver to ‘rustee all
original leases of all or any portion of the Premises, toyether with assignments
of such leases from Mortgagor to ‘I'rustee, which assignments shall be in form and
substance satisfactory to ‘Prustee; Mortgagor shall not, without Trustee's prior
written consent, procure, permit or accept any prepayment, discharge or
compromise of any rent or release any tenant from any obligation, at any time
while the indebtedness sccured hereby romains unpaid.,

4. Any award of damages resulting from condemnation proceedings, ox-

ercise of the power of eminent domain, or the taking of the Premises for

public use are herechy transferred, assigned and shall be paid to Trustee; and
such awards or any part thercof may be applied by 'Trustee, alfter the payment of
all of Trustee's expenses, including costs and attorneys' and paralegals' fees,
to the reduction of the indebtedness sccured hereby and Trustee is hereby
authorized, on behalf and in the name of Mortgagor, to execute and deliver valid
acquittances and to appeal from any such award.

5, No remedy or right of Trustee hercunder shall he exclusive. Each
right or remedy of Trustee with respect to the Liabilities, this Mortgage or the
Premises shal. , ow or hereafter
existing at 1le P! p@eﬁﬂiéﬁﬁsitﬁ N .~ or omitting to

r right accruing on rault ashal

exercise, any > any such remedy

or right, or X W@F @%@ X 1lt, or acquies-
cene therein, zhall”affect any subSeque Rf t me of different

nature. Every sicilbesdiiocnmient myhie pexeraised gofcurrently or indepen-
dently, and-when 30 as¢REaREe T BESTEECHIGIRT Y 1 o<vec-

6. Mortcagor shall keep the Premises and all buildings and improvements
now or hereafter situated on the Prem! ‘nsured against loss or damage by
fire, lightning, windstorm, vendalism and slicious damage and such other
hazards as may from time to tine| be designated by Mertgagee, Mortgagor shall
keep all buildings afd, improvements now or | reafteor situated on the Premises
insured against| lees or damage by £lood, if ‘the pr iises is located in a flood
hazard zone. FEachhinsuraice policy shall b for an amount sufficient to pay in
full the cost of replacing or repairing tne buildings and improvement on the
Premises, and in no event less thaguEigipyincipal amount of the Note. Mortgagor
shall obtain liability insurance iEA-iCsises

to the Premises i an amount which

is acceptable to Trustee. AllLNSolicies “ 11 be issucd by companies satis-
factory to Tr >, Bach insuraice policy ighall be payable casc of loss or
damage, to Tr =h insurance polkicy shall contain ¢ r's loss payable
clause or end form and Jsubstanee satisfactor stee. Mortgagor
shall deliver nee policicdyineinding addi i enewal policies,
to Trustee. iy hout 1 : shall deliver to

Trustee rencwal policies not less than ten days prior Lo uic respective dates of
expiration. Each insurance policy shall not he cancellable by the insurance
company without at least 30 days' prior written notice to 'Trustee.

7. Upon Default by Mortgagor hereunder, Trustee or holder of the Note
may, but need not, make any payment or perform any act required by Mortgagor
hereunder in any form and manncr deemed expedient by ‘Prusteec, and Trustece may,
but need not, make full or partial payment of principal or interest on any
encumbrances, liens or security interests affecting the Premises and Trustee may
purchase, discharge, compromise or settle and tax lien or other lien or title or

claim thereof, or redeem from any tax sale or forfeiture




affecting the Preomises or contest any tax or assessment. All moneys paid for
any of the purposes herein authorized and all expense nid or incurred in
connection therewith, including attorneys' and paralegals' foees, and any
other funds advanced by 'I'rustee or holder of the note to protect the Promises
or the lien hereof, plus reasonable compensation to 'I'‘ustee for cach matter
concerning which action herein authorized may Ix taken, shall b so much
additional indebtedness secured herchy and shall become inmediately due and
payable without notice and with interest thercon at a per annum rate
equivalent to the post maturity rate set forth in the Note. 1naction of
Trustee shall never be considered as a waiver of any right accruing to
Trustee on account of any Default hereunder on the part of Mortgagor.

8. If "Trustee or holder of the Note makes any payment authorized by
this Mortgage relating to taxes, assessments, charges, liens, security
interests or cncumbrances, ‘Irustee may do so according to any bill, state-
ment or estimate received from the appropriate party claiming such funds
without inquiry into the accuracy or validity of such bill, statement or
estimate or into the validity of the lien, encumbrance, security interest,
tax, assessment, sale, forfeiture, tax lien or title or claim thercof.

9, f Lthe sole optipie O f the note, the
Note and/or Y’ L Qﬁ%ﬁﬂf@l&\c duc and payable
and Mortgac 4 i&t’ ‘rﬁsji Y attorneys' and
paralegals' ¢ ﬁm @ﬁﬁl Xdon W 1is Mortgage and
all expense ’ Tﬁﬂ; gogﬁlﬁéﬁgmgﬁﬁ,%%ﬁﬁ' 8 19 in the lfrequses
and other cogts dncur 1n_ connection with the d¥sposition of the Premises.
The term "Default! Wienlake “WSR&QQQ'E@GI‘ 'has thc same meaning as
defined in the note and includes the failure of the Mortgagor to completely
cure any Cause fo faul - ta deliver{to t 1stee written notice of
the complete cure ©f)the Cavsdlfor Default \withifiWseven (7) days after the
Trustee mails written notice to the Mortgagor that'a Causc for Default has
occurred and is existing. Default under the Note shald’ be Default under this
mortgage. e term "Cause for| Default" as used in this paragraph means any
one or more of, the cyents, conditions or acts defined as a "Cause for
Default" in the notesfincluding but net.ddmited.to the failure of Mortgagor
to pay the note or Liabilities inug

Mortgagor to comply with or togx
warranty, term, yrovision, co
Mortgage, f Nota or any
Liabilities

Y,

ordance with their tcrms or failure of
1 accordance with any representation,
enant or agreencnt contained in this
sagreement or v ng securing any

10. ding any otiEierovisions « tgage, no sale,
lease, mort by Mortgag sumbrance of any
kind, conveyance, transfer of occupancy or possession, contract to sell, or
transfer of Premises, or any part thereof, or sale of transfer of owner-
ship of any beneficial interest or power of direction in a land trust which
holds title to the Premises, shall be made without the prior written consent
of Trustee. Violation of this provision may be deemed a causc for default.

11. "Liabilities" means any and all liabilitics, obligations and
indebtedness of Mortgagor or any other maker of the Note to holder of the
Note for payment of any and all amounts duc under the Note or this Mortgage,
whether heretofore, now owing or hereafter arising or owing, due or payable,
howsoever created, arising or evidenced hereunder or under the Note, whether
direct or indirect, absolute or contingent, primary or sccondary, joint or
several, whether existing or arising, together
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with attorneys' and paralegals' fees relating to the Trustee's rights,
remedies and sccurity intorosts hereundoer, including advising the Trustee or
drafting any documents f[or the Trustee at any time, Notwithstanding the
foregoing or any provisions of the note, the Liabilities secured: by this
Mortgaye shall not exceed the principal amount ol the Note, plus interest
thereon, and any dishursements made for the payment of  taxes, special
assessments, or insurance on the proporty subject to this mortgage, with
interest on such disbursements, and if permitted by law, disbursements made
by Trustee or holder of the Note which are authorized hercunder and attor-

neys'

enforcement of the Note and this Mortyage, plus interest

fees, costs and exponses relating to the conforcement or attempted
as provided herein.

12, "ariable Rate hindex” means that interest rate established or amnounced by

the Lasalle National Bank of Chicago as its "Prime Rate,"

Prime Rate for purposes

hercof shall mean the rate in cffect from time to time as set by the Bank, and called

its: Prime Rate.
hercof be the date

the rate is changed by the Bank.

The offoctive date of any change in said Prime Rate shall for purposes
The Variable Rate Index will

fluctuate hercunder from time to time and the effective date of any change in the
Variable Rate Index shall be the day of such change in the "Prime Rate" announced or
cstablished by the Lasalle National Bank of Chicago, with or without notice by the Bank
Any change in the Variable Rate Index will be applicable to all the

to the undersigned.
outstanding indebte
advances: made under
establishing or anr
interest rate, or !
Journal, "Money Rate

13. When

acceleration oy

right to forec]
lien of this ¢
indebtedness il
which may be |x
paralegals' fe
evidence stenog
abstracts of

policies, tax a
to title as '
the foreclosure

of the foregoing

judgment, may
mentioned in t
additional ind
payable, with
interest rate
expenditures or
or holder

of th

. ISR .
I NGTQFEICERL!
o Khas Eaacsameadas the gogartyhed
cherwishe halller€ cintheR¥t8rderrustee

se the lien of this Mortdage. In any suit to

‘tgage, there shall be allowed and included
the judgnontged feseclosuwe all expenditures
1 or incurred by or on behalf of Trustee lor
, appralsers’ es, tlays for anta:
phers' ‘charges, publication costs andicosts of
tle, title senrches  and cxaminations, ti
Llien wehes, and simil ata and assurance

tee may decm to be reasonably nocessary eithe

nit or to evidencegs ms}sa rs at any foreclor
ams, which maysy ¢

timated by FB¢ ALl expenditiy e
yraph, whefik incurred 30r paid by

-

0 -
s¢ secured “hexeby  and: shall b
thereon a@;W{@QUivalr
. the NoteZMMiE paragrap)

future principal
Bank discontinues
dex shall be the
1 the Wall Street

2 whether by
hall have the
oreclose the
s additional
and expenses
‘torneys' and
and: expert
yrocuring all
@ insurance
with respect
to prosecute
‘e sale., All

e foreclosure

ind  expenses
shall become
ely due and
ost maturity
apply to any
. of Trustee

e Note in connection withy (a) any procceding, including

without limitation, probate and bankruptcy proceedings, to which Trustee or

holder of the

defendant, by recason of this Mortgage or
(b) any preparation for
this Mortgage after accrual of
commenced or preparation for t
enforce the provisions of the Note or
after Default, whether or not actually
the defense of any threatened suit or procee

Note shall be a party,

the commencement of any suit [or the

either as plaintiff,
any indebtedness secured hereby; or

claimant or

foreclosure of

the right to foreclose whether or not actually
he commencement of any suit to collect upon or
any instrument which secures the Note
commenced; or (c) any preparation for
ding which might affect the

Premises or the security hereof, whether or not actually conmenced.




14, The proceeds of any foreclosure sale shall bo distributed and
applied in the following order of priority: first, on account of all costs
and expenses incident to the toreclosure proccedings, including all the items
that are mentioned in the inmediately preceding paragraph; sccond, all other
items which under the torms of this Mortgage constitute indebtodness secured
by this Mortgage additional to that ovidenced by the Note with interest
thereon as hercin provided; third, all principal and interest remining
unpaid on the note and the hLiabilities (first to interest and then to
principal); fourth, any surplus to Mortgagor or Mortgagor's heirs, legal
representative, successors or assigns, as their rights may appar.

15. Upon, or at any time after the filing of a complaint to fore-
close this Mortgage, the court in which such suit is filed may appoint a
receiver of the Promises. The receiver's appointment may be made cither
before or after sale, without notice, without regard to the solvency
or insolvency of Mortgagor at the time of application for the receiver and
without regard to the then value of the Premises or whether the Premises
shall be then occupied as a homestead or not. 'rustee may be appointed as
the receiver. Such receciver shall have power to collect the rents, issues
and profits of the Premises during the pendency of the foreclosure suit and,
in case of ] ! a deficiency, during. the full statutory period of
redemption, ot gy there be redeinpldon o 11 as during any
further tir gﬂﬂm&n thS8)inte »f the receiver,

/ -
would be e t fj ﬁ % LSSUCS e | . Such receiver
shall also Nx m FE?GEMa ESaXy re usual for the
protection, pos 3 c “ﬁﬁl I : 1% ion of the Premises.
The court i whicC ]i gg?eo@rec ogﬁenm;?@& ?P 1€ 6&.‘ from time to time
authorize the recei e I@%Q{ﬁom&e ln the weceiver's hands in
nt in whole or in part of the indebtedness secured herchy, or secured by

payme pa

any judgment foreclosing this Mortgage, or any f special assessment or
other lien or encumbrance Which may beor become superior to the lien hereof
or of the fudgment, and the deficicncy judgment against Mortgagor or any
guarantor of the Nete In case of a foreclosure s nd deficiency.

16. action"for the enforcencnt the lien or of any provision of

this Mortgnge shall bé subject to any defense which would not be good and
available to the part interposing tlig, same in an action at law upon the Note.

17. he holder of theiwmote oriémistee shall havo the right to in-
spect the nisas at all greasenableifimes and acces hereto shall be
permitted | 1L purpose.

18. gaga. and a¥prodrsion hercof xtend to and be
binding ug ~_and all pe¥eons or po ng by, under or
through Mortgagor. ‘Ihe word "Mortgagor' when/used hercin shall also include

all persons or parties liable for the payment of the indebtedness secured
hercby or any part thereof, whether or not such persons or partics shall have
exccuted the Note or this Mortgage. Each Mortgagor shall be jointly and
severally obligated hercunder. The singular shall include the plural, the
plural shall mean the singular and the usc of any gender s 111 be applicable
to all genders. ‘The word "Trustee" includes the successors and assigns of
Trustee.

19. In the event the Mortgagor is a land trustec, then this mortgage is
executed by the undersigned, not personally, but as trustee in the cxercise
of the power and authority conferred upon and vested in it as the trustee,
and insofar as the trusteec is concerned, is payable only out of the trust
estate which in part is securing the payment hereof,
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and through enforcement of the provisions of the Note and any other col-
lateral or gquaranty from time to time securing payment hereof; no personal
liability shall be asserted or be enforceable against the undersigned, as
trustee, because or in respect of this Mortgage or the making, issue or
transfer thereof, all such personal liability of the trustee, if any, being
expressly waived in any manncr.

20, This Mortgage has been made, executed and delivered to Trustee in
Crown Point, Indiana, and shall be construed in accordance with the laws of
the State of Indiana. Wherever possible, each provision of this Mortgage
shall be interpreted in such manner as to Ix coffective and valid under
applicable law. If any provisions of this Mortgage arc prohibited by or
determined to be invalid under applicable law, such provisions shall be
ineffective to the extent of such prohibitions or invalidity, without
invalidating the remainder of such provisions or the remaining provisions of
this Mortgage.

21. Trustee has no duty to examine the title, location, existence, or

conditions of the premises, nor shall Trustee be obligated

trust deed c
by the term
except in c
agents or enm
to it before

22, Trd

proper inst:
indebtedness
execute and
shall, eithe
Trustee the

. PektiEntis, .
o NOTEOEFTCIAE -

This Document is the property of

so shehl. PRI iRy R end o

nent  upon lon actory ev
acured by this trust deed has been fully paid
Liver a release hereofto and @t the requast

befote ©r after maturity thereo produce
te, wepresenting that all indebtedness hereby

to record this
2ssly obligated
ons hereunder,
 that of the
>s satisfactory

lien thereof by

ence that all
and Trustee may
any person who
ind exhibit to
acured has been

paid, which representation Trustée may accept as truegwithout inquiry. Where
a release is regquested of a successor trustee, such successor trustee may
accept as the genu wte herein des df any note which bears a certif-

to be executed by prior trustee
stance with the description herein

o be executed by thé persons herein
s the releasc i< requested of the

icate of identification purporting
hereunder or ‘which conforms in

contained of note and whicl
designated a

original tru andQit has - exe a certificat 1 an instrument
identifying e note described liersin, it may as the genuine
note herein hany. note % Felegybhe present ich conforms in
substance w. scription ey contained wte and which

purports to : ot kers thereof.

23. Trustee may resign by instrument in writing in the office of the
County Recorder in which this instrument shall have been recorded or filed.
In case of the resignation, inability or refusal to act as Trustee, the then
Recorder of the County in which the premises are situated shall be Successor
in Trust. Any Successor in Trust hereunder shall have the identical title,
powers and authority as are herein given Trustee, and any Trustee or
successor shall be entitled to reasonable compensation for all acts performed
hereunder.
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WITNESS the hand s8¢
abO\'x_.

STATE OF I1LLINOIS

COUNTY OF  COOK

Ln______ J&ocum{em;
residing in se 7, il the State a omsm}, Do
Yoie '

Stelios Sake

Who are persc
subscribed to tlx te}

and seal s

10\\’!1 tO mo to

iRpciperamhis Hppeprapsroycal
MRk o peRled and

__of Mortgagor the day

......... uc'€{f1~;/_.... e

511 2else]
Stelios Sakoutis

and year set tor

A%a A Motz

rsﬁ a-S. Sakoutis

be tm sanx, pParson wi

»in and for the
I'Y THAT

»S _ are
day in

person and aci leedge@hél]g Livered the said
Instrument as free and voluntary act, for the uses and purposes therein set
forth.
GIVEN. under my hand and Notorial Scal this t day of
November , AWD., 1992 el HE N
- -
- , Notary Public
S tdont of  Cook =~ | County
My Commission Expires: _Ef %OFFICIAL £
= BETRICIA A, Kf
s SINBTARY PUBLIC. 5147
7/5 ¢ e
s

The principal note

herewith under 1dent1£1catlon ‘No. C-1829

This document prepared by:

b2en identified

LAKE COUNTY TRUST COMPANY,

as Trustee

Marlille K. .l n

Trust Officer

Kathy Lenting

LaSalle Bank Matteson
1701 River Oaks Drive
Calumet City, IL 60409
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