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LOAN MODIFICATION AGREEMENT

WHEREAS, Citizens Federal savings and: Loan Association-of Hammond, Indiana,
(L§ﬂdér) loaned Kenneth: L. Baker, (Borrower) the sum.of Forty Eight Thousand
Dollars- ($48,000,00) as: evidenced by a Note, supplemented by a Rider to- Note

(Rider) each executed' by by Kenneth L. Baker and pelmer I. Baker (Co-signer) on
September 18, 1987;
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WHEREAS, to secure the repayment of the debt evidenced by the Note, -Borrower
executed and delivered to Lender a Mortgage (Security Instrument) dated
September 18, 1987, which Security Instrument was recorded on September 30,
1987, in the Office of the Recorder of TLake County, Indiana as Document No.

941068 and which security Instrument affects the following described real
estate:
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Lot 22 and the West 25 feet of Lot 21, Monaldi Estates Fisher street
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Addition to Munster, as shown in Plat Book 32, page 68, in Lake County, %
Indiana .
¢
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WHEREAS, the Note, Rider and security Instrument, (Loan Documents) are hereby ')

incorporated herein as part of this Loan Modification Agreement (Agreement); g T

WHEREAS, the Borrower has reguested a modification of the terms of said loan 73~

for the purpose of reducing the interest rate from 0.252 +o ¢ 35%, extending d@

the maturity d ok 11992 to ~Octobey mortizing

monthly princi Eére VOATENBERENL deSn red (300)

months with. a allqdn andigg:p 1 balance |

being due and’ o ﬁ)mﬁfﬁﬂ! . |

WHEREAS, in.conside Bulbh DPEMP‘EJ&%R’SOEE%JAfQ ribed terms,

Borrower shall Day to 'Lmlderlmku(]wmry e sondted 'Twenty 5i > Dollars and

Sixty Two-Cent ($226.62) which Fee is .50% of the outstanding principal

balance and' a Processing Fee of $100.00;

THEREFORE, it hereby agreed that the terms of said loan as modified are as

follows:

1. Borrower promifes to pay to Lender the outstanding principal balance of
Forty Five Thousg ‘hree Hundred Twe three Dollars and Ninety Eight "
Cents ($45,323.98) with interest at a rate of 6.35% per year, = b
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2. Principal and interest paymeqégfshall ‘waipaid in 35 cons ive nonthiy -
installme Three Hundrqﬁ;ﬁne Dellafscand Eighty cent 5301.80) s
beginning o 1l 1992,§§ﬁ§'a final}“ﬁalloon" payme the — i
total out > principal DERARCETWIIIe due and r in full on,, -
october 1 S, DA o :
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3. on octobe: s I ¢ and jinpaid, & -

interest will be due and.payable in full. Lender is under no oblfgatiof~

to refinance the loan at that time.

Borrower shall pay to Lender a Loan Fee of $226.62, the receipt of which
is hereby acknowledged.

Borrower shall pay to Lender a Processing. Fee of $100.00, the receipt of
which is hereby acknowledged.

In all other respects, the Loan Documents shall remain in full force and
effect.

IN WITNESS WHEREOF, the Lender and Borrower have executed this Agreement on
CITIZENS FEDERAL SAVINGS
AND LOAN ASSOCIATION

this 14th day of November, 1992.
BY: o Wissd L) /4[10"1 2 %ﬂh\'ﬁ ‘4{,(
SHERRY L. BKEY, ASST, 7 PRESIDENT KENNETH L. BARER (BORROWER)

ATTEST‘.\JLM(, )’WU:AL o el
TINA MARGEAS, ASST. SECRETARY
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CONSENT TO LOAN. MODIFICATION. AGREEMENT

The undersigned-Co-signer hereby consents to the: foregoing Loan Modification
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DELMER: L, BAKER (CO=SIGNER)

STATE OF INDIANA)
. )sS3
COUNTY OF LAKE )

Before me, a Notary Public in and for said County and State, on this 14th day

of November, 1992 personally appeared SHERRY L. AKEY and TINA MARGEAS personally
known to me to be ASSISTANT VICE PRESIDENT and ASSISTANT SECRETARY of CITIZENS
FEDERAL SAVINGS: AND LOAN ASSOCIATION and each acknowledged execution of the
foregoing instrument for and on behalf of said corporation and by authority of

its Board of Directors.

IN WITNESS WHEREOF, I have affixed bY~h§:i~and Notrrial Seal.

) \\\\:\‘-\\\“ FRAERRY
RRRANA VOSS NOTARY PUBLIC
Document s

My Commission ! : N@I’-‘F,OFFICIAL!

county of Resi 34 Lake

This Document is the property of
the Lake County Recorder!

STATE OF INDIA!
1SS
COUNTY OF LAKE

Before me, a Notary Public in and fggfﬁéﬁéchunty and state, on this 14th day of

November, 1992 perconally appearedikenneth - Baker and acknowlgedged execution
of the foregoing iustrument. 37 (2
IN WITNESS WHEI nava affixed by bard and Notarial se
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.My .commission Expires: APRIL 24, 1995
" icounty é:\@ Residence: LAKE

STATE, ‘OF INDIANA)
COUNTY OF LAKE )

Before me, a Notary Public in and for said County and State, on this 14th day of
November, 1992 personally appeared Delmer L. Baker and acknowledged execution
of the foregoing instrument.

.IN WITNESS WHEREOF, I have affixed by hand and Notarial seal.
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JXNICE E. FRANKO NOTARY PUBLIC

My Commigaion Expires: APRIL 24, 1995
County 'of Residence: LAKE

'I‘HIS. INSTRUMENT PREPARED BY: SHERRY L. AKEY, ASSISTANT VICE PRESIDENT
CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION
707 RIDGE ROAD, MUNSTER, INDIANA 46321-1678




