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CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION:OF HAMMOND, INDIANA %52!!, 2

EQUITY AccessLine #2301
92073991 MORTGAGE

This Mortgage to secure a revolving line of credit is made this _l7thday of
November y19:92by and between _ Paul M. Marias and Deborah A. Marias,
husband: and wife ~(Mortgagor) and Citizens Federal

Savings and Loan Association which is organized and existing under the laws of

the United States of America, and whose address is 707 Ridge Road, Munster,

Indiana 46321 (Mortgagee).

That Mortgagor and Mortgagee have entered into a certain Adjustable Interest
Rate Note and Equity AccessLine of Credit Agreement (Contract) dated
November 17 1992, whereby Mortgagee will make advances (loans) to
Mortgagor from time to time under the terms and conditions of the Contract
provided that the aggregate principal amount of such advances outstanding and
unpaid. at any one time shall not exceed . Five T

(U.S: -$ 25,009;;3? ). The Mortgagor will repay the outstanding .principal
amounpt of such advances by making monthly payments of principali and interest,
with the full debt, if not sooner paid, due and payable on
... NOvent 199 .
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The interest rate (ANNUAL PERCENTAGE RATE) for Mortgagor’s Line of Credit from.
time to time will be computed and will vary based on the average daily balance
of the preceding month and’ the Prime Rate in effect at the Harris Trust and
Savings Bank of Chicago, I17inois, or its successors, on the last business day
of the preced d s ce of less than

$25,000,00, 1 PERC ' the Index Rate
Lo b L et nentiy.

Dhe ARNOAL £ % i0e one o
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percent (.507 4 AMQEMQ% ndenmont 1s changes take
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Therefore, to sec to jagae the repayn e | any and all
indebtedness | or 1liabilities to| Mortgageen as evidenced | by said Contract,
together with any extensions or renewals thereof, "and any other instrument
given by Mortgagor. to Mortgagee as evidenced of or in payment of any
indebtedness arising out of said Contract; (B) the payment of all other sums
advanced to protect the sgcurity of this Mertgage; and (C) the performance of
all covenants and agreements of the Morigagor herein contained, the Mortgagor
does hereby mortgage, grant and convey to Mortgagee, its successors and
assigns, the ' following described ye®)”astate located in _pake - County, in
the State of Tudiana , legaldy¥ descritad as follows:

Lot 7, Southn vk, as shownZin Plat-Bock 33, page 66, i 2 County, Indiana
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which has the address of 600 W. 78th Avenue, Merrillville, Indiana .46410 gé}

3 .y (’;
TOGETHER WITH all the improvements now or hereafter erected on tle prdﬂ%rty,% :
and all easements, rights, appurtenances, rents, royalties, minexdl, og§ an z
gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be
covered by the Mortgage. A1l of the foregoing is referred to in this Mortgage
as the Property.

Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor convenants that mortgagor is
lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and Qemands,
subject to any liens, easements, covenants, conditions and restrictions of
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record listed in a schedule of exceptions to coverage in any title insurance
policy insuring Mortgagee’s interest in the Property. ’ .

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due,
and before any penalty attaches, all general and special taxes and assessments,
water and sewer charges, and all other public charges imposed or assessed
against the Property or arising in respect to the use, occupancy or possession
thereof.  Mortgagor shall promptly furnish to Mortgagee, upon request by
Mortgagee, all notices, bills and statements received by Mortgagor of amounts
so due, and Mortgagor shall, upon request by Mortgagee, promptly furnish
Mortgagee receipts evidencing such payments. Mortgagor may in good faith
contest at its own expense the validity of any tax, assessment or ‘charge
provided Mortgagor pays the same in full under protest or deposits said’ sum
with the Mortgagee as security for payment thereof.

3. INSURANCE. Mortgagor shall keep all buildings and improvements now
existing or hereafter erected or situated on the Property insured against fire,
Tightning, windstorm, vandalism, malicious damages, and any such other hazards
included with: the: term "extended coverage”, together with such other hazards,
Tiabilities and Contingencies in. such amounts and for such periods as Mortgagee
may from time to time reasonably require. Mortgagor shall keep all buildings
and improvements insured against loss or damage by flood if the Property is
located in a Flood Hazard Zone. Mortgagor shall obtain premises Tliability

insurance with respect to the Property in an amount acceptable to the
Mortgagee,

A1l said insurance policies and renewals thereof shall be issued by
carriers satisfactory to the Mortgagee, and shall include a standard mortgage
clause, loss payee clause or endorsement in favor of the Mortaagee and in form

and substance La Mortgagee, _Fach " shall not be
canggﬂed tby 1 lmmmthy 3 30) days prior
written notice wwrigagee. Any such insurance oo 11 be in a sum
sufficient to | 7 ﬁé@éﬁfa}d&;&m 5 2 buildings and

improvements o e Property and in no event shall beless than the maximum
aiount of Mortgagor & HEs wumntpﬁﬁﬁam%v?m (Whiract secured hereby
plus the outsianding behandealon Gheufiyfenentdage,  The Mortgagor shall
deliver the orjginal of any such policy to the Mortgagee to be held by it. The
Mortgagor shall promptly furnish to Mortgagee, OnNYeEqUes t, all renewal notices
and receipts for paid.premiuis At Teast thirty (30) days prior to the
expiration. date of any siich policy, Mortgagor shall /deliver Mortgagee any
such renewal policy.

In the event of loss, Mortgagor shall give immediate written notice to the
insurance carrier and to/ Mortoagee. gagor authorizes and empowers
Mortgagee as attorney=im=fact formMortsagormto adjust and compromise any claim
under any such 4insurance policiessoitd ggpear in and prosccute any action

arising from such'insurance poiieiesi=¢¥5 collect and ceive insurance
proceeds, to endoy and deposifTany - insur@rce checks ¢ ‘'ts payable to
Mortgagor, and duct therafirom=Mortgdgee's expense curred in the
collection of : nceeds; providadThoweder, that noth tained in this
paragraph 3 sh ive Mortgage@yresdNetr any cxpe ake any action

hereunder, nor e Mortgagee™fpon asserting ndent claim or
action versus a 3 S _owrn name

The insurance proceeds after the deduction of the Mortgagee’s expenses
incurred in collecting the same, shall be applied to the payment of the sums
secured by this Mortgage. Any such application of the proceeds shall not
extend or postpone the due dates of the payments provided by said Contract. If
the Property is sold pursuant to paragraph 10 hereof or if Mortgagee acquires
title to the Property, Mortgagee shall have all of the right, title and
interest of Mortgagor in and to any insurance policies and unearned premiums
thereon and in and to the proceeds resulting from any damage to the Property
prior to such sale or acquisition.

4. ESCROW AMOUNTS. If Mortgagor presently pays escrow amounts for taxes,
assessments, and other charges to the holder of the superior mortgage,
Mortgagor will not have to make escrow payments to Mortgagee. However, if the
Mortgagor is not making these payments to another lender, Mortgagee retains the
option to require Mortgagor to pay, in addition to Mortgagor’s payment each
month, taxes and assessments, which may attain priority over the mortgage, and
ground rents on the Property, if any, plus one-twelfth of the yearly premium
installments for hazard insurance, plus one-twelfth of the yearly premium
installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time adjusted by Mortgagee on the basis of

Page 2 of 5 pages
60118-3/88




assessments and bills and of reasonable estimates of the insurance premiums.
Such escrow. payments are required to ensure that there will be amounts
sufficient to pay all Mortgagor’s taxes, assessments, hazard insurance
premiums, and, if any, ground rents, flood insurance premiums, and: mortgage
insurance premiums when due. Failure to make any of these escrow payments may
result in Mortgagor being in default.

5. PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor (A) shall not
commit waste or permit impairment or deterioration of the Property, make any
material alterations therein, nor demolish or remove the same, (B) shall not
abandon the Property, (C) shall keep the Property including improvements
thereon in good condition and repair, (D) shall not mortgage or otherwise
encumber nor allow any judgment liens, tax Tiens or mechanic’s liens to be
imposed against the Property, (E) shall promptly pay when due any indebtedness
which may be secured by any other mortgage, 1ien or charge on the Property, (F)
shall comply with all laws, ordinances, regulations, codes and requirements of
any governmental body applicable to the Property, (G) shall give notice in
writing to Mortgagee of and, unless otherwise directed in writing by Mortgagee,
appear in and defend any action or proceeding purporting to affect the
Property, the security of this Mortgage or the rights or powers of Mortgagee.

6. USE OF PROPERTY. Unless required by applicable Taw or unless. Mortgagee
has otherwise agreed in writing, Mortgagor 'shall not allow changes in the use
for which- all or any part of the Property was intended at the time this
Mortgage was executed. Mortgagor shall not initiate or acquiesce to a change
in thetzoning classification of the Property without Mortgagee’s prior written
consent.

7. PROTECTION OF MORTGAGEE’S SECURITY, If Mortgagor fails to perform any
of the coven: ef 3 if any action or

proceeding. i o i (§?] P¥ by thereto or the
;ntgrest ofl X c&!ggg%éffggzé' oé¥§§g%e t e’s. option may
isburse suc ' es ke s .ion as Mortgagee
deems necess: i .mggﬁltrgp!%c Mor tgac , interest.
This Document is the property of
se

Any amounts<dis to this PRaragraph 7 shall
become an additdional t#ﬁ%ﬁ‘ggg s@%&qﬁ%&etg‘géspwg{ﬁed by this Mortgage. Such

amounts shall be immediately due and payable and shall bear interest from the

date of disbursemel oot stat 1 the ct. Mortgagor hereby
convenants and agreas that Mortoagee shall be subrogated to the rights of the
holder of any lien so discharged, in whole or in pant / the Mortgagee.

Nothing contained in.this Paracraph 7 shall require.tortgagee to incure any
expense or take ‘any action hereunder. f Mortgagee makes any payment
authorized by this Paragraph 7, including but not limited to. taxes,
assessments, charges;.iiens security interests or .insurance premiums, Mortgagee

may do so according to any notice,usbill, statement or estimate received from

the appropriate ‘party without ipguiry“@ito the accuracy or validity of such
notice, bill, statement or estAyate. THa payment of any such sums by the
Mortgagee sh vt be deemed @ fwWaivers oflsiortgagee’s rig! o accelerate the
maturity of | lebtedness seCUired=by-this; Mortgage an ire this Mortgage
in default, ure to so @ebshalisnot be consi a waiver of any
right accruir jagee. on acdouizet any defaul r on the part of

the Mortgago

8. INSPECTION. Mortgagee may make or cause to be made reasonable entries
upon and inspection of the Property at all reasonable times and access thereto
shall be permitted for that purpose by the Mortgagor.

9. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action
or proceeding relating to any condemnation or other- taking, whether direct or
indirect, of the Property, or any part thereof, and Mortgagor shall appear in
and. prosecute any such action or proceeding unless otherwise directed by
Mortgagee in writing. Mortgagor authorizes Mortgagee, at Mortgagee’s option,
as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in
Mortgagee’s or Mortgagor’s name, any action or proceeding relating to any
condemnation or other taking of the Property, whether direct or indirect, and
to settle or compromise any claim in connection with such condemnation or other
taking. The proceeds of any award, payment or claim for damages, direct or
consequential, in connection with any condemnation or other taking, whether
direct or indirect, of the Property, or part thereof, or for conveyances in
lieu of condemnation, are hereby assigned to and shall be paid to Mortgagee.
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In the event of a total or partial taking of the Property, Mortgagor
authorizes Mortgagee to apply such awards, payments, proceeds or damages, after
the deduction of Mortgagee’s expenses incurred in the collection of such
amounts to payment of the sums secured by this Mortgage, whether or not then
due, with the balance, if any, to Mortgagor. Any application of the proceeds
shall not extend: or postpone the due date of the monthly instaliments. referred
to in said Contract. Mortgagor agrees to execute such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection
with such condemnation or taking as Mortgagee may require.

10. TRANSFER OF THE PROPERTY OR: A- BENEFICIAL INTEREST IN: MORTGAGOR. If all
or any part of the Property or any interest in it is sold or transferred (or if
a beneficial interest in Mortgagor is sold or transferred and Mortgagor is not
a natural .person) without Mortgagee's prior written consent, Mortgagee will
refuse to make any advance permitted by. the Contract and may, at its option,
require: imhediate payment in full of all sums secured by this Mortgage. If
Mortgagee exercises this option, Mortgagee shall give Mortgagor notice of
acceleration. The notice shall provide a .period of -not Tess than 30: days from
the: date the notice is delivered or mailed within which Mortgagor must pay all
sums secured' by this Mortgage. If Mortgagor fails to pay these sums prior to
the expiration of this period, Mortgagee may invoke any remedies permitted by
the Contract and this Mortgage without further notice or demand on Mortgagor.

11. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS.
The covenants and agreements of this Mortgage shall bind and benefit the
successors and assigns of Mortgagee and Mortgagor, subject to the provisions of
paragraph: 10. Mortgagor’s covenants and agreements shall be joint and several,
Any Mortgagor who co-signs this Mortgage but does not execute the Contract: (A)
is co-signing this Mortoage only to mortoage, grant and convey that Mortgagor’s

interest in der _the terms of 7 (B) is not
personally obl p ]ﬂo(yum@ntt]sy and (C) agrees

that Mortgagee
make any acco
Contract witho
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Mortgagee shall be

entitled to collect all costs and expenses incurred in pursuing such remedies,

including, but
reports.

not limited to, attorney’s fees, appraisal

fees and title

The Mortgagee, at its option, may extend the maturity of the Contract and

indebtedness secured hereby, or any balance due thereon, from time to time,
upon written agreement executed by the Mortgagor, for such further periods, at
such rate of interest, and upon such conditions as may then be agreed upon, and
no such extension, and: no forbearance or delay of the Mortgagee in enforcing
any of the provisions of this Mortgage, shall operate to impair the lien
thereof or waive any rights accrued or that might accrue hereunder.
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The Mortgagee shall also be entitled to collect all costs and expenses,
. inclqding ppt ngt’11m1ted to, reasonable attorney’s fees, incurred by Mortgagee
. in connection with (A) any proceeding, without 1imitation, probate, bankruptcy,
\ receivership or proceedings to which the Mortgagee may be a party, either as
plaintiff,. claimant or defendant by reason of this Mortgage or any indebtedness
secureg hereby: (B) preparation of the commencement of a suit for foreclosure
of this Mortgage after accrual of the right to foreclose whether or not
actually commenced; or (C) the defense of this Mortgage in any proceeding
instituted by any other lienholder. A1l costs, expenses and attorney’'s fees
when‘lncurredtor paid by Mortgagee shall become additional indebtedness secured
by this Mortgage and which shall be immediately due and payable by Mortgagor

with interest at the rate stated in said Contract.

14. LENDER IN POSSESSION AND ASSIGNMENT OF RENTS. Upon acceleration under
paragraph 13 or abandonment of the Property, Mortgagee (by judicially appointed
receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due.
Any rents collected by Mortgagee or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents,
including, but pot Timited: to, receiver’s fees, premiums on receiver’s bonds
and reasonable attorney’s. fees, and then to the sums secured by this Mortgage.

15, ‘MISCELLANEOUS. (A) The word- Mortgagor as used: herein shall include all
persons executing this Mortgage and the: word Mortgagee shall mean its
respective successors and assigns. The singular shall mean the plural and: the
plural shall mean the singular and the use of any gender shall be applicable to
all genders; (B) Any forbearance by Mortgagee in exercising any right or remedy
hereunder or otherwise afforded by applicable law or equity, shall not be a
waiver of or preclude the exercise of any such right or remedy; (C) Each remedy
provided f:or Qe AL A Maiad o a2 aAd P | \........'l..a..‘.... & A a'l'l OthEr r.ights

and remedies " Y age Or ariurded ov ‘ ay N Oor EQUity, and
may be exer ot ,W,cummatmsu y in any order

whatsoever; Y : ra MOd; £ f this Mortgage
sha]] be val Lé Ndﬁfnmmtﬂa'm and Mortgagee or
their respective S4qfes S ihaiv 90 ¥he property of

the Lake County Recorder!

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage the date and year set
forth above.

-

\\P !“SZSZ')'(( uz ;!Qx . ___' Y Z«« v, Vvt

Z
’ Paul M. Mari beborah A. Marias
STATE OF )
) SS%
COUNTY OF \

The foregoing instrument was acknowledged before me this_November 17, 1992
by _ Paul M. Marias and Deborah A. Marias, husband and wife

My Commission Expires: 2-6-96

1 oot [

N s P !
County of Residence: Lake R L o la ot
Mary Jo Saksa~ - Notary Public

Thi§ instrument was prepared by: Jeffrey C. Stur, Vice President
: Citizens Federal Savings and Loan
Association of Hammond, Indiana
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