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MODIFICATION AGREEMENT

THIS AGREEMENT made and entered into, this /37 day of
october. ,. 1992, by and between. INB National Bank, Northwest, a
national banking association:with its principal office-at 437 South
Street, Lafayette, Indiana, (the successor in interest to Lowell
National Bank), herein called Lender, and Melvin J. Schneider apnd

Suzanne Schneider herein called Borrower:

WITNESSETH THAT;

WHEREAS Lender is the holder of a certain Note dated Augqust
28, 1987, in the amount of $26,000.00, executed by Melvin' J.
Schneider and. Suzanne Schneider which note is secured by Mortgage
dated Auqust 28, 1987, recorded as Instrument No. 937135 on
September 9, 1987, in the Official Records of Lake County, Indiana;
and

'WHEREAS -épre N lescribed’ in
the Mortgage ) Eg cis 3
WHEREAS rties g¥eto]§gs rgt?gtmg 1y .erms of the

Note and Mor ; Q E '
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effostive date of this Modification Agreement is§ <

$21, 1198.70, plus accrued unpaid interest of §_ £0=— JS

2. The Note and Mortgage shall be modified as bllows =

effeqgtive Qetober 19¢2: =

A. Interest : -
[nte; will be charged onfunpaid principal uptil €he

full amount of principal has been paid. Intérestes
shall accrue atc§§%ﬁﬁ%§ial yearly rate of 7.375 3™
he "Interest ¢ ““’the initial Rate may change in
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(1) Time and Place of Payments
Principal and interest shall be paid by Borrower by

making payments every month. Monthly payments shall
be made on the _1st day of each month beginning on
November 1, 1992. Each date on which monthly
payment is paid is called a "Payment Date". Payments
shall be made every month until all of the principal
and interest and any other charges described below
that the Borrower may owe are paid. Monthly payments
will be applied to interest before principal. If, on
September 1, 2002, amounts under this Note remain
unpaid, those must be paid in full on that date, which
is called:the "Maturity Date". Monthly payments must
be made: at 437 South Street, Lafayette, Indiana 47902
or at a different place if required by the Note
Holder.

(2) Amount of the Initial Monthly Payments

Each of the initial monthly payments will be in the
amount of U.S. $251.68. This amount may change in
accordance with Section C of this Modification
Agreement.
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C. Adjustable Interest Rate and Monthly Payment Changes
(1) Change Dates
The Interest Rate may change on the _1st day of

October, 1995, dnd on that day every _twelve

months thereafter. Each date on which the Interest

Rate could change is called a "Change Date". The

amount of the monthly payment may change on the

1st  day of November, .1995, and on that day
every _twelve months thereafter.

(2) The Index

Ihdex for Measuring Interest Rate Changes (Interest
Rate Index). The index to which your interest rate
will be tied is the average of the most recent
previous three month period of the one year Auction
Average U.S. Government Treasury Bills, quoted on a
bank discount basis. This information. is published in
the Federal Reserve Bulletin and made available by the
Federal Reserve Bulletin board in Statistical Release
h.15 (519). If the Index is no longer available, the
Note Holder will choose a new index which is based
upon comparable information. The Note Holder will
give notice of this choice to the Borrower. The
current Index is the value of the Interest Rate Index
45 dave nrior to the Change Date.
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W Interest Ratejuntil _theimext change ite. The
jte holder will ther determine the amount of the
nthily payment that would be suffic ant to repay the
jpaid principal that you are e sected to owe at the
)ange Date in full onithe matu ity date at the new
iterc Rate in substantially equal pay ants. The
ssult of this calq&&gtioh will be the new amount of
N L7y,
e monthly paym§§%ypgﬁéga

imi h'i&§£§§§:é te Changes
. we at-the Birst Change U will not be

¢ than 9.375% or less than

tery the’%gtggqégﬁnate will reased or
l.on any Single Chang P re than two

pel ge ¥ ( ) : t Rate for
the preceding twelve (12) months. Your Interest Rate
will never be greater than 13.375%.

(5) Effective Date of Changes
The new Interest Rate will become effective on each

Change Date. The new monthly payment will begin on
the first payment Date after the Change pate and will
continue until the amount of the monthly payment
changes again.

(6) Notice of Changes

A notice of any changes in the Interest Rate and the :
amount of theé monthly payment will be sent before the i
effective date of any change. The notice will include 1
information required by law to be given to the 3
Borrower and also the title and telephone number of a
person who will answer any guestion regarding the
notice.

Borrower hereby agrees to pay the indebtedness evidenced by
the Note and secured by the Mortgage and to comply with and perform
each and every covenant, condition and obligation contained therein
as 80 modified or in any instrument at any time given to evidence
or secured sald indebtedness, or any part thereof.
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IT IS understood and agreed that all terms and conditions of
the aforementioned promissory Noté and Mortgage including prior
modification thereof, if any, shall remain in full force and effect
without change except as heretofore otherwise specifically
provided.

IN. WITNESS: WHEREOF, Lender has executed this agreement at
Lafayette, Indiana, as of the day first above written.

INB National Bank, Northwest
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By: A. Rebecca Doty ° Melvin J. Schneider
Mortgage: Loan Officer

STATE OF INDIANA

COUNTY OF(:%ﬁéi

on this a&ﬂf day of 0ctober 1992 , before me, the
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undersigned, Notary Public and for said County personally
appeared‘ Mel- )Y€ I _ainQ _oudaiiiie ‘.‘ w to be the
person(s) whe EWEE N, trument and

ree act and

aoknowledged ﬁoe"fﬁﬁ“iéah |
WITNESS: my he i ndlbEA1QE8MEAL is the prafony/of - @m/'

the Lake County Re€o Ty PpElic
//kZ/QdV :T 572%%0

My Commission Expirest
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STATE OF INDIANA I—
I HER'S 798
COUNTY OF Tippecanoe ) S0%

Yo

BEFORE b undersigneu, a Notary Public 1 1d for said

County and € on ‘this ZNTARY-OF October personally
appeared _A. Doty, MortOnaerNican Off’ice NB National
Bank, Northw »nally knédifi'to me to 1 ‘ficer, and
acknowledged 1 e . to be the
authorized act of said National Banklng Association.

WITNESS my hand and Notarial seal this /57 day of October,

1992.

Brenda A. Sugﬂt ~
otary Public

My Commission Expires:

This instrument was prepared by INB National Bank, Northwest,

By: John E. McDonald
Senior Executive Vice President



