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MORTGAGE

THISMORTGAGE (“Security Instrument™) is given on November 11, R
1992 Themortgagoris Michael G, McDonald and Patricia J. Mcl)onald husband and wife

(“Borrower"), This Security Instrument is givento Citizens Federal Savings And Loan Assoclation

'

which is organized and existing under the lawsof The United States of America » and whose address is
707 Ridge Road, Munster, Indiana 46321 *Lender").
Borrower owes Lender the princinalsumof Forty Five Thousand and 00/100cccmcmccmccmcmccannman-

_______________ , ent lS wced by Borrower's note
dated the same date-as Msticument (“ ote’ ). which.provides for nn with the full debt, if not
paid earlier, due and'pa N ?!@ Eig his Security Instrument
secures-to-Lender: (a) ¢ ayment of the debt:evidenced ote. wrt ntcrex h newals, extensions and
modifications; (b) the payme ’I‘.lltthmnumlentms. O;f tect the security, of this

Secumy Instrument; and.(c) the pcrf n of Borr 1S undes thisSecurity, Instrument and
the Note. For this purpi Borrower %&ﬁﬁﬁﬁpﬂﬁﬁﬁwgﬁndame following described property

‘located:in Lake County;Indiana:

Lot .26 and the North. 1/2 of Lot 27 in Block 2 in gostlin and: Webb's Harrison: Park
A'ddit‘io,h;"co the City of Hammond, &s |per: plat therecof, ed in Plat Book 4 page
21, in the Office of theRecorder of Lake' County, Indiana.
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which has the address of 9970 Park Place , Hammond .

{Street) {Cuy)
Indiana 46320: (“Property Address™);
{2ip Code}-

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All l‘LpldLLlelts and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property,*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. g

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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UNIFORM CovENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2, Funds for Taxes and Insurance,  Subject to applicable luw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds™) equal to
one-twelfth oft (a)-yearly tares and- assessments which may attain priority over-this Security ‘Instrument; (b) yearly
lcaschold'v'puymcms or-ground:rents on-the Property, il any; (¢): yearly -hazard insurance: premiums; and (d) yearly
morigage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender-is such an institution). Lender shall apply the Funds to pay.the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays.Borrower interest on’ the Funds and applicable law permits: Lender- to make such a charge. Borrower and
Lender may agree in writing that: interest shall be paid on the: Funds. Unless an agreement is made or. applicable law
requires interest-to-be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
‘shall give to'Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
ipurpose for which cach debit to the Funds.was made. The Funds are pledged as additional security for the sums secured by.
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shalt exceed the smount required to pay the eserow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument,-Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph- 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received-by Lender under
-paragraphs | and 2'shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the:
Note; third, to amount ble und graph 2; fourth, tointerestduesand last, to princi

a !due.

4, Charges; L 51 JAY @it LXCS, GS5ESSTTIEIle, Chir ositions attributable to the
Property which may y .ﬂd\eumen (8. cosc s or ground rents, if any.
Borrower shall pay th onig indhe r er provided.ip paragraph 2, or il rat manner, Borrower shall
pay them on time dirc N @gﬂﬁﬂ(ﬁi@ﬁ&nﬂ y ful nder all notices of amounts
to be paid under: this aph._if Borrower makes these payments directly, Borrowes yromptly furnish to Lender.
receipts evidencing the puyncishis Document is the property of

Borrower shall gromptly dit“ aoy li i w } ’|&ﬁy i§ Security [nstrument unless Borrower: (a)
agrees in writing to the payment of t ughg}é%ﬁ’cgﬁg y the Lcrél ma ngf%ltlit'r acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the Ti * forfi part Propert; eeures (rom the holder of the lien an

agreement satisfactory (o LenderSubordinating 111¢ lien to this Seeurity Instrument, 11 Lend cr/determines that any part of
the Property is subject 10 a licn which may attain priority over this Security Instrument, Lender may give Borrower a

niotice identifying the licn. Bortewer shall satisfy the lien or take one or. mo: actions sct forth above:within 10 days:

of the giving of notice.

5. Hazard Insurance. ‘Borrower shall keep the improvemenis now cxisting or hercalter erectedon the Property
insured against loss by fire, haza “luded withii1 the term ded coverage™ and any ot her hazards for which Lender
requires insurance. This insurance shall'be maintained in the amounts and for the periods that:Lender requires. The
insurance carrier providing the insurance shall be chosen orrower subject to:Lender’s approval which shall notibe
unreasonably withheld

All insurance policies and renewals shali/he’acceptable

A ender and shall include a standard mortgage clause.

o 1 h:\c . .

Lender shall have the tq hold the policies éjizf renewals, If Lepdcr requires, Borro 1ll promptly give to Lender
all receipts of paid pre nd renewal noticeSMinltheeventiofliess, Borrower shall mpt notice to the insurance
carrier and Lender. L rake proof of lossifravmadepranptly by Borrow

Unless Lender ~qtherwise agréeRu Wi th@isurance procet lied to restoration or repair

LTy N o ;

of the Property dama Wion or repairisetonomically feasible urity is not lessened. If the
restoration or repair is not ecc feasible or Lender's secur nsurance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid:to-Borrower. If
Borrower abandons the Property, or does not answer within 30'days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over_thls Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower segured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the. date of disbursement at.the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as & condition of making the foan secured-by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in etfect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Inw.,

8, Inspection, Lender or its ngent may make reasonable entries upon and:inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direet or consequential; in conneetion with
any condemnation or other taking of any part of the Property, or.for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to-Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this:Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a-partial:taking of the Property,
unless Borrower and Lender otherwise agreein writing, the sums secured by this Security Instrument shall be reduced by
the amount-of the proceeds multiplied:by-the following fraction: (1) the total amount of the sums secured'immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking: Any balance shall-be
paid 1o Borrower.

If the Property is abandoned by Borrower. orf, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claun for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration ot repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 'and 2 or change the amount of sich payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest.

§ - PE R ey In in

Lender shall notsbe required ! seedings ngainstany sucee terest or refuse to estend time for
payment or otherwise i lie suins secured by 1his eecuriiy :ason of any demand made
by the origina) Borrow ; .ﬂﬂﬂu&nml‘twm.. by cising any right or remedy
shall not'be a waiver o ;1 exergise of any right or. remedy.,

11. Successor N@gﬁ;t&ﬂ\ﬁ}i{r@lwpg. senants and agreements-of
this Security Instrume i bind and benefit the successors and assigns of Lender und 1 :r, subject to the provisions
of:paragraph’17. Borrower’ T&m@ommﬁ%ltﬁﬁ@mmoﬁ rower.who co-signs this Security

Instrument but does nof cxecute thﬂ\ll qé&ﬁ‘ igni #3}5 ity Instrument only to-mortgage, grant and:convey
that: Borrower's interest il the PrOperty&;n er ég‘ﬁslo}:il 3 ec%‘#wgéﬁﬁem; (b) is niot personally obligated to pay
the-sums secured by (his Security Instrument; and (c) agrees that Lender'and any other Borrower may agree:to extend,
modify, forbear or make any ac odati ard 1« >rms.of | rity Instrument or the Note without

that Borrower's conse
12. Loan Charges, 1f:tiie loan secured by this Security Instrument is subject 19 a'law which sets maximum loan:

.charges, and that law is finally. interpreted so thatathe intérest or other rges: collected?or to' be collected in

connection with the loan exceed the permitted |imits, then: (a) anv such Joan eharge shall be reduced by the amount
necessary-to reduce the charge 1o the peomitted 1imits and (b )any stins alread y callected fr Borrower which exceeded
permitted limits will be refunde torrower. Lender may 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal; th ‘duction will be treated as a
partial prepayment without any prepayment charge ugdes thiivole.

13. Legislation AfTecting Lender's Rightie>dEmudtuent or expiration of applicible laws has the effect of
rendering any provision of the Note or this Securiiy-Tastrument Wienforceable according 10415 terms, Lender, at its option,
may require immedis mientiin full of all susscetied by ks Security Instrumer may invoke any remedies
permitted by paragra Lender exercises thiSoption;-Eendepshall take thesteps in the second paragraph of
paragraph 17. e WSEALS I

14. Notices, Borrower pro‘aazciat s Security Tnsir - given by delivering it or by
mailing it by first cla nlicable law reaiiifés use of another 1 ice shall be directed to the
Property Address or any other address Borrower desi 1 to Lender shall be given by

first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided:
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction-in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment: in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period; Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and:Borrower's
obligation to pay the sums secured:by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NONUNHORM COVENANTS Borrower and Lender futiher cosenand amd agree as lotlows

19, Acccleration; Remedies, Lender shall give notice to Borrower prior to acecleration following Borrower's
breach of any covenant or agreement in this Seeurity Instrument (hut not prior to aceeleration under parsgraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: () the default; () the action required to cure the
defuult; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default onor before the date specitied in the notice may result in aceelerntion of the sums
sccured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The notiee shall further
inform Borrower of the right to reinstate after acceleration and-the right to assert-in the foreclosure procecding the non-
existence of a-default:or any other defense of Borrower to neceleration and foreclosure, Uf the defunlt is not cured on or
before the date specified in the notice, Lender at its option may require immedinte puyment in ful) of all sums secured hy
this Security Instrumeént without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitledito collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender. in*Possession,. Upon ucceleration under puragraphi-19 or abandonment of the Property, Lender (by
judicinlly appointed receiver) shall be entitled to enter upon, take-possession of and manage the:Property and to colleet the
rents of the"Property .including those past dite. Any.rents collected by:Lender or the receiver shall be applied: first to
payment of the-costs.of management-of the Property.and collection of rents;incliding, but notlimitedito;receiver's fees,
preminms on receiver'shonds and reasondble nttorneys' fees, and then (o the sums secured by this Security Instrument:

21 Release. U-pon paviment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without eharge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower wanves all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more nders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each sueh rider shall be incorporated into and shall-nmend and
supplement the covenants and agreements of this Scecurity Instrument as if the rider(s)- were a part of this Security

Instrument, [Check applicable box(es)) 1-4
[X) Adjustable Rate Rider [} Condominium Rider (X} X=4 Family Rider
(] Graduated Paymem Rider (] Planned Unit Development Rider

[X Other(s) [sp Covenant

Document is
BY SIGNING | O TRy Loepis 1 1egnryr agd o ontained” in this Security
Instrument and in any ¢ Nﬂm\ﬂllp}m[mll L!
This Document is thé4 M%f aé (Seal)
ald

the Lake Coun R@Oﬁd@ﬁpo -1- ~Borrower
_%»Ltwtm T 274 ea%/ (Seal)

1\l cia d. cbenald —llorrower

. Ao e e oo (Seal)

-Borrower

= (Seal)

-Borrower.

~ - [S'pace Below! This—tine: For. Acknowledgment] — -

STATL OF INDIANA, County ss:

Onthis 11th ' Noventet mu, the undersigned, a
Notary Public in and { nersonallv anpedred>Michael G. 1 " Patricia J.
McDonald, husband and wife . and acknowledged the execution of the forcgojng,jb;gumcnl.

”" \‘ ' =~ ’\,’ ’::L.:'.

WrrNess my hand and official seal. ..-‘d IO

- I L
My Commission expires:  November 16,1995 RESIDENT QF"'LAKE/(EQ/UX}T,Y),: }.N"".;,;‘ /,‘,:‘(;, . .{.J
Nt Lo Ll ier o &
o Notary Fubncnogxﬁjg‘ RI‘LE?
‘This instrument was prepared by: JEFFREY C. STUR, VICE PRESIDENT oy \‘. ‘
CITIZENS FEDERAL SAVINGS AND LOAN ASSC@.'LA’I‘IQN;”
o
e
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NOTICE:

ADJUSTABLE RATE :LOAN: RIDER

THE SECURITY- INSTRUMENT SECURES A NOTE WHICH

CONTAINS A- PROVISION ALLOWING: FOR CHANGES IN THE

INTEREST RATE.

INCREASES IN THE INTEREST RATE WILL

RESULT IN HIGHER: PAYMENTS., DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER -PAYMENTS.

This Adjustable Rate Loan Rider ("Rider") 1is made this 11th

November

day of

, 19.92and is incorporated into and shall .be deemed to amend and

supplement the Mortgage ("Security Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS
AND LOAN ASSOCIATION ("Lender") of the same date ("Note") and covering the
property described in the Security Instrument and which- has the address of
5970 Park Place, Hammond, TN 46320

MODIFICATIONS.

In addition to the covenants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an Initial Interest Rate of 7.55%.

The Note interest rate

may be increased or decreased on the first day of the month beginning on

December 1,

thereafter,
"Change Date."
Changes 1in
index. The Ind
Securities Adj
Before: eac
rate by adding

most recent Inde’

to each Change
nearest one-eig

The intere
points -on. any. C
not be more the
-s0 that the cha

B.  LOAN: CHARG
It could b
law which sets

interest or othey

the loan would
such loan charg
to the permitte
exceeded permit
make this refur

direct payment to

C. PRIOR LIENS

"2 Date, the Note. H df )

apge .Date, the Note, Holder will calculate
50 Phig LIAeumeRt intbe Propestyet |

rigurethua Tlalkle Gl Bl bot-deat more
ite. The Note Holder will round the new inte
h of one“percentage point
i rategwill not; begehangeds by more pthan ‘two
nge. Date. The maximum interest rate ("Ceilin
13.55 7%.° The Note Holder will ad ne n
e in thepinterest rate will not [be more’than t

that the loan secured by the Security Instrume
aximum loan chargestiandiythat law is interpre
nan charges coiifacted créta be collected
1 permitted FHiTts.— Ifeithis is the
be reducediby the—amolpt necessay
nd (B) anyhsums already collectc
s will be vefundediito Borro
ing the principal owed v

, 195? and on that day of the month every twelve (12) months
Each date on which the interest rate mav chanoe will be called a

interest rate
25 Treasury .

> new: interest
figure is the

n 45 days prior

st rate to the

(2) percentage
) charged: will
interest rate
se limits.

. is subject to
:d so that the
onnection with
then: (A) any
uce the charge
Borrower which

may choose to
or by making a

If Lender determines that all or any part of the sums secured by this

Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note

interest rate, on (2) an increase in (or removal of) the 1imit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided in paragraph 17.

%é/ﬁﬁnﬁwzj (Seal) @gé«m‘g ] Q%Q(QDMZM@ )
Patricia J. McDonald

Michael G. McDonald
(Seal)

(Seal)
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tenant of the ‘Property (0 pay the rertine o

1-4 FAMILY RIDER
Assignment:of Rents.

--------------------------------------

THIS 1.4 FAMILY. RIDER is made this 11thday of November 19 92,

-andis ificorporated into andtshall ‘be-deemed to amend. and: supplementsthe Mortgage, Deed of Trust or ‘Security Deed:
(the *'Security Instrument"); of the~same date given b sthe undersigned -(the *Borrower™) to secure Borrower's Note to

. GITIZENS FEDERAL SAYINGS AND LOAN:ASSOCIATION. /" "/ (the “Lender™)

,5970 Park Place, Hammond, IN 46320

---------------------- L R T T S

{Propony Addiess|

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument; Bomower
andrLender further covenant andsagree us follows:

A.‘USE-OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree-to or make a change in‘the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with-allslaws, ordinances, regulations and requirements of any govermmental body applicable 10 the Property.

B. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien- inferior to the
Security Instrument: to ‘be-perfected against- the Property without Lender's -prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which+insurance is requiredeby Uniform Covenant S.

D. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform- Covenant. 18 is deleted.
E. ASSIGNMENT all leases of-the Propeny

and - all- security deposi e Dﬂé@ﬁmmﬁi‘s M, Lender shalithave the:
the cxisting Teases and (0 €xecule new leu

right to' modify, extend ole discretion. As used in

this. paragraph E, the v 5 N‘@dl‘ @F‘FIGLIIAEI! 0 leaschold.

F. ASSIGNMENT E - Barrower unconditjonallyassigns and: transfers (p ['c all the rents:and revenues.
of the’ Property. Borrov .m}ing%mﬁﬁt 3@%&!‘!‘8 ﬁﬁ&ﬂﬁe r tsv?{i revenues.and hereby directs cach
adsren (L B # ‘prior to Lender's Notice tor Borrower of
Borrower's breach:of-any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trusice for (he benefit ofiLender andsBorrower. This assignment of rents- conslitutes: an
absolute assignment and ot an assignment for additional sccurity.only.

If Lender: gives. notice of breach to Borrower: (i) all rents received by.Borrower shailibe held by. Borrower as: trustee
for benefit of Lender only, to beyapplicdito the sums securcd by the Security ment; (i) Lender: shall:be entitled -to
collect and receive all of-the rents of the Property; and (iii). cach tenant of.the Property shall pay all rents diic and unpaid
to Lender -or Lender's agent on Uender's/ written demand to the tenant.

Borrower has not exccuted any priet assignment of the tents and has not and will not perform any act that would
prevent Lender from excreising its rights under this parags

Lender shall not belrequired to enter upon, tak

¢ or after giving notice of

breach to Borrower. However  Lender or a judicialiy fime there is a breach. Any
application of rents sha hCUre Or waive any dets Bl y of Lender. This assign-
ment of ‘rents of the P shall terminate whenk bi-sceure y/1 0t is paid in full.

G. CROSS-DEFAL SLON. Borrower? f ment in which Lender has

an. interest shall be a b Security Instruft S ¥ i remedics permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

. %‘0/?(/ ’b . 7“—9’74“& (Scal)

----------------------------

Michael G. McDonald -Borrower
Iy . E 8]
ﬁ? Gl it IZ/% (Z//:/?%@Z&/ ............. (Seal)
Patricia J. McDonald -Botrower
MULTISTATE 1-4 FAMILY RIDER — Fannle Mae/Freddie Mac Unlform. Instrument Form 3170 10/85

43508 (8/88);

SAF Systems and Forms, inc,

Chirann Il RNEAY
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RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
11 day of November 19 92, and is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date givenm by the undersigned (Borrower) to ‘secure
Borrower's Note to CITIZENS: FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,
INDIANA (Lender) of the same date and covering the property described in the
Security Instrument and located at:___5970 Park Place, fiammond, IN 46320

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree to delete Non-Uniform Covenant
21, entitled Release, and substitute the following: "Upon payment of all sums
secured by this Security Instrument Lender shall reledse this Security
Instrument. B 1 in releasing the

ot et /o 12)’0%3‘ T3 U I Srtgage and
-reeordat.ion or f N"()T OFFICIAL' N
contained in to.- &W*%&%iﬁuﬁ%%%mﬁﬁmm T

ake County Recorder!

L ) Vel

Botrower Michael €. Mcl

__'&._‘x_vr ,ﬁéﬁ‘- T
Borrover Patricia J. M«
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