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Todgeree Wrrn all the improvements now or heseafter erected on the property, and'all easements, appurteninees,
and fixtures now or hereafter a part of the property. All replacements and adkditions shall also be covered by this Sceurity
Instrument. Al of the foregoing is referred 1o in this Security Instrument as the “Property.”

BOorRrROWER COVENANTS that Borrower is lawrully seised of the estate hereby conveyed-and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbranees of secord. Borrower v Arranty
and will defend generally the title 1o the Property against all claims and demands, subjeet to any encumbrances ol record,

THis SECURITY INSIRUMENT combines uniform covenants for national use and nonsunitorm covenants with limited
ariations by jurisdiction to constitute a uniform seeurity instrument covering real property.

UNitorst Covinants, Borrower ind Lender covenant and agree as lollows:

L. Payment of: Principal and Interest: Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2, Funds for Tases and Insurance. Subject toapplicable law or to wowritten waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis we due under the Note, until the Note is pad i Full st Clands™y fors Go yearly
bases swbassessments which may attain priovity over this Seeurits fnstiament as a fien on the Property: (b yeardy Teasehold
payments‘or ground rents onthe Property, it any: () yearly hazard or propenty insurance premiams; (d) yearly Nood
InsuEanee: preminms, it any: () vearly mortgage insurance premiums, i any: and (1) any sums payable by Borrower (o
Lender, in accordanee with the provisions of paeeranh 8 in Ben of the mavment of insuranee premimms, These
items are called e o eaceed the manimum

aount g lender ton a A JOR [P AN A tlﬁ LOWY weunder the tederd Real
Eatate Setdement Pro J RE o) mumﬁm t $ b U Caeds CRESPA™), unless
another faw that appli i SEIS L JESKer SH t‘: .Gm. i ithy et and hold Funds in an
amount not to exceed s Na‘mxﬂﬂl *1 i ;IﬁlZu. basis of current data and

reasonable estimates o utilures ol future Escrow Ttems or ofherwise in accordance i able law,

The Funds shall be el s koo abese Gaosite: a0 SR Yook o instrumentality, or entity
(including Lender, il Lepder i sueh ag instigution) op-in any "(lctﬂﬁlmc i 1‘1 k. Lender shall apply the Funds o pay
the Escrow ltems. Lewdlerhay not @Lilﬂckﬂx' ﬂmg : (.:llri? ﬂg Ife Funds, tinuilly analyzing the escrow
account, or verifying [he [lEserow ltems, unless Lender pays Borrower interest on the Funds applicable law permits
Lender to make such & charge. Howover, Lender may require Borrower o pay e el for an independent real:
estate fax reporting serviceused by Lenderin copneciion with thisdesn. wnless appkicablc luw provides otherwise, Unless an-
agreement is made or applicable |4 reqilires intercst 1o be piid Aender <hall nor he required 1o pay Borrower any interest or
carnings on the Funds. Bomower andiLender may <2 iee in weiing, however, that iterest shall be taid on the Funds. Lender
shall give to Borrower, without @hype. e annual <ccounting of the Funds, she g ciedits and debits o the Funds and the
purpose for which cach debit to the Funds was e, The Fuds are p e as additional seeurity for all sums seeured by
this Sceurity Instrumen

I8 the Funds held by Le ced the anounts peanitied o e held by applicable k| Lender shall account 1o
Borrower for the exceys Hunds fipaeeoftlnee withgtie requireniensiof applicable law. 1 the amount of the Funds held by
Lender at any time is not sulficient o pay the Eserow i%mﬂb}.!.lib}')l due, Lender may so notity Borrower in writing, and, in
such case Borrower shall pay to Lender the :unuuyv"m{‘_g.ui‘xﬁly’v ke up the deficiency. Borower shall make up the
deficiency inno more thag twilve monthly p:\ymcnq'g;\ wender sSYGiizdiseretion,

-

Upon payment H ol all sums secured BEBGSSecuits "\s_-'“”“- Lender shall e v refund 1o Borrower iy
Funds held by Lender, by pivageaph 21, Losteléas it seguing@ sell the Properiy. ) wior 1o the acquisition or
sale ol the Property, sl Ny Emds held: B LGRS e of acquisition « aeredin against the sums
secured by this Security G, S
’ e -~ s It S . i . .
3. Application ess appliced U\ pRvides otherivise ceeived by Lender unde
]"ll‘ilgl‘ilph.\ Land 2 sha NV Brenav e ehnroes die g I O UNOUNRtS |)il'\'i|h|c under
paragraph 2: third. to in } y e Note,

4. Charges;. Liens,  Borrower shall pay all taxes, assessments, charges, fines and impositions auributable to the
Property which may attain priority over this Security Instrument. and leasehold payments or ground rents, il any. Borrower
shatl pay these obligations i the mamer provided mpasagraph 2ot not Pt i that manner. Borrower shall pay them on
tme diteetly 1o the peeson osed pavinent. Bosrower shalt promptly furesh to Lender all notices of smounts (ot paid under
this paragraph. 1 Bomower mahe s these payments ditecthy, Botrower shall prompily funish o Lender seceipts evidenving
the pavments,

Jorrower shall prompily discharge any hen which has protity over this Seeurty lostrument unless Borrower: (i)
dagrees mowiting to the payment of the obligation secured by the lien in a mannes aceeptable o Lender: (hy contests in good
Futh the Jien by, or detends against enforcement of the lien in. legal proceedings which in the Lender's opinion aperite o
prevent the enforcement of the liens or () secures from the holder of the lien an agreement satistactory to Lender
subordinating the Tien to this Security Instrunsent. H Lender determines thi any part o the Property is subject to a lien which
nay - attain priority over this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall
sitisty the liew or take one or more of the actions set forth above within 10 days of the giving of notice.
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§. Hazard or Property Insurance, Borrower shall heep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or floading, Tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insuranee shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. (1 Borrower fails to maintain coverage deseribed above, Lender may, al
Lender's option, obtain coverage to proteet Lender's rights in the Propeny in accordanee with paragraph-7.

Alltinsurance policies and renewals shall be aceeptable 1o Lender and shall include a standard mortgage clinse,
Fender shall have the right 1o hold the policies and senewals, I Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices, In the event of Toss, Borrower shall give prompt notice to-the insurance
arrier and Lender, Lender may miake proof of foss i not nvde promptly by Borrower,

Unless: Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, it the restoration o repair is economically feasible and Fender's security is not lessened, H-the
restorition or repair-is not cconomically feasible or Lender's seeurity woulkd be lessened, the insuranee proceeds shatl be
applicd 1o the sums secured by this Seewrity Instrament, whether or not then due, with any exeess paid to Borrower, It
Borrower abandons the Property, or does not answer within 30 days o notice from Lender thit the insurmee carrier his
ollered (o settle a clain, then Lender may collect the msuranee proceeds, Lender may use the proceeds 1o repiir or restore
the Property or to paty. stiiis secured:by this Security Instrument, whether or not then due. The J0:day-period will begin when
the notice is given,

Unless Lender and Borrower otherwise ngree inowritingamye appliention of proceeds to prineipal shatl not extend or
postpone the due date « i relerred 1o /in parapraph) W) mount of the payments, If
under paragraph: 21 the Dpe mmtq.i$ ) ies and’ proceeds resulting
from damage 10 1he Pr yihe acymsilion sH pass To LenterTo the e i secured by this Secuarity
Instrument immediately NmT QHFLQMIF'

6. Occupancey siation, MRtefunte”; ottty 1Vpert v wer's Loan Application;
Leascholds. Borrower ( mslpl h#w%l#i’#fmé #‘twjé ri&ﬁ N nee within sisty days after
the execution of this Sccyrity Wis Fu :IIQ Shatl cantnmicto uccu;t? he mpcra‘ as Bocroseer's principal residence Tor at
least one year alter the dute of “@h&"hﬁk@@hl!lﬁt?ﬂm&nderﬁn writing. wWhich consent shall not be
unreasonably withheld, or fnless estenuating circumstances exist which are beyond Borrower s control, Borrower shall not
destroy, damige or impairthe Property, allow the Property (o deteriorate. or commit waste on the Property. Borrower shall
be in delault il any forfeitare acti yaceeding er et nal, iy begun e in Lender's good Taith judgment
could result in Torfeiture of the Piopesty or othersise marcrially ipaie the lien ereatcd by this Security Instrument or
Eender's sceurity interest. Borrowerimay cure such o default and weinstareas provided i paragiaph 18, by causing the action
or proceeding 1o be dismissed with o ruting ihat, in Lender’s pood faith Jeternm preciudes Torfeiture of the Borrower's
interest in the Property oother matesial impaimcnt of the Gen ereaied by this Seeurity istument or Lender's security
interest. Borrower shall also becin deGaale iF Borrower, during the Toan application proecss, gave materially false or

inaceurate informiation o Statecnts o Laender (o Gailed o provite Lénder with any materia! information) in connection
with the loan evidenced by the Noiedncluding, bucaot limited o, sepresentations concerming Borrower's occupaney of the
Property as o principal yesidence, 1Fthis Security listrumeizisan a leasehold, Borrower shall comply with all the provisions

of the Tease. I Borrower actuires lee title to the Prop
to the merger in writing

old and the fee title shall not merge unless Lender agrees

@’l!k'.s

v opestystil

7. Protection ol Leader’s Rights in: the; ower fails 1o perforp covenants and agreements
contained in this Secu wument, or there iSEEISeSEPESEC CHIME that may signilicd eet Lender's rights in the
Property (such as o pro Lankruptey, prol iilEon or forfeirre of 2 s or regulations), then
Lender may do and pa \ NECCeSSi Y U L i of the Propw er's rights inthe Propenty,
Lender's actions may i B SIS SCCHE ieh s priogi ity Instrument, appearing
incotrt, paying reason sondentering orthe Propesty 1o e Lender may take action

under this paragraph 7, ~

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these smounts shall bear intevest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting pay ment.

8. Mortgage Insurance, H Lender required mortgage insursnee as o condition of making the foan secured by this
Sceurity Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance ineflect, I Tor any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be i effeet, Borrower shall pay the
premiums required to obtain coverage substantially equivalent o the mortgage insuranee previously in effeet, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in eftect, from an alternate mortgage
inswrer approved by Lender. IF substantially equivalent mortgage insusanee coverage is not available, Borrower shall pay to
Lender cach month o sum equal to one-twellth of the yearly mortgage insurinee premium being paid by Borrower when the
insuranee coverige fapsed or ceased to be in effect, Lender will accept, ase and retain these payments as i loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required; at the option of Lender, it mortgage insurance
coverage (in the amount and tor the period that Lender requires) provided by an insurer approved by-Lender again becomes
available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or to provide a
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Toss reserve, until the requirement for mortgage insurance ends in necordance with any written agreement between Borrower
and Lender or applicable fi, ’

Y. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or elaim for damages, direet or consequential, in connection with
any condemmation or other taking ol any part of the Property, or for conveyanee in lieu of condemnation, are hereby
assigned and shall be paid o Lender, '

I the event of wtotal king of the Property. the proceeds shall be applied to the sums seeured by this Scecurity
Instrument, whether or not then due, with any exeess paidto Borrower, In the event of a partial taking of the Property in
which the Fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Seearity Instrument immediately before the wking. unless Borrower and Lender others ise agree in writing,
the sums secured by this Security Instrument shall be reduced by the mmount of the procecds multiplied by the following
fraction: () the total amount of the sums secured immediately hetore the taking, divided by () the fair ket value of the
Property immediatefy before the whing. Any halance shall be paid 1o Borrower. In the event of partial taking ol the
Propenty in which the fair ket value of the Property immediaely before the taking is Jess than the amount of the suins
secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable Taw
nlhc;'wiw provides, the proceeds stiall be applicd to the sums secured by this Seeurity Instrument whether or not the sums
are then due,

IU the Propery i T, OF 1 afler notice An e ¥ the condeminor offers o
nuke an awand or settle M mo&umeﬂt isu \ after the date the notice is

v
given, Lender is authori: | apply the proceeds, atils optioy, ejthgg (o 1o cpair of the Property or 1o
the sums secured by this Nbﬂlﬂu@FFl&é i Ai‘!

Unless Lender a sower otherwise agree i writing, any application of procecd: neipal shall not extend:or
postpone the due date of the o illapayBiboiemioneintinptizepiom 10 (hemount of such payments.,

1. Borrower N¢ .olousc(lﬂg lmm 'ﬁi ﬁ J R‘t# doNgisery Extension ol the time for payment or
madification of amortizition of the subis Secit *’y‘ 9&&&1 It tﬁ:%m gﬁ#lt'(l by Lender (0 any suecessor in interest
of Borrower-shall: not operite 1o release the liabifity of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence proveedin I 1y SHCCCSSOrn. inter fuse 10 cxtend time for payment or
otherwise modify amortization of e, sums seewrcd bythis Sceuriby [nstrumenibysicason ol any demand made by the
original Borrower or Borrower's saeeessors in interest. Any (orbearance by Lender in exereising any right or remedy shall
not be a waiver of-or preciude the exereise of any rightor reniedy,

12, Successors and Assignssbiounds Joint and Several Liabilinyg Co-signers, The covenants and:agreements of
this Security Instrument shall bind and beocfie the suceessors aod assigns of Lender and Borower, subjeet to the provisions
of paragraph- 17, Borrower's eovenmns and agreements shall be jointindsevera). Any Bosrower who co-signs this Security
Instrument but does not excente thie Noted () is co-signing thisssec i lnstrument only 1o morteige, grant and convey thi
Borrower's interest in the Property under the terms of this Seeurity Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument: and (¢ agrees icher and any other Borrower niay agree (o extend, modify,

forbear or make any aceommodations with rega o this Security Instrumeny’or the Note without that
Borrower's consent,

13. Loan Char it loan secured by iment is subject (o1 hich sets maximum loan
charges, and that law is rerpreted so tha o i chirges collue w collected in comection
with the Toan exceed the then: () ¥y suc glifitzze shatl bereduye ounk necessary (o reduce

the charge 1o the pernmitt f) Ty sums alie rom Boprower d permitted limits will be
refunded to Borrower, L. o inithe this ret s, 7 rthe Note or by making a
direct payment to Borro N K | prepayment without iny
prepayment chirge under the Note,

4. Notices. Any notice (o Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method; The notice shall be directed to the
Property Address orany other addiess Borrower designates by notee o Lender. Any notice (o Fender shadl be given by first
chiss mail o Lender's addiess stted heren o any other addiess Teader designates by notice 1o Bontower. Any natice
provided for i this Seenrity Instrument slald be decmed o Tave been given to Bosroser or Lemder when given as provided
ts this paragraph,

IS, Governing Law: Severability, This Security Instrament shall be govered by tederal s and the Taw of the
Jurisdiction in which the Property is located. In the event that any provision or clanse of this Security Instrument or the Note
contlicts with applicable Law, such conflict shall not affect other provisions of this Security fnstrument or the Note which can
be given effect without the contlicting provision. To this end the provisions o this Security Instrument and the Note e
declared 1o be severable.

16, Borrower's Copy. Bortower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, I alb or any part of the Property or any
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interest in it is sold or transferred (or if o beneticil interest in Borrower is sold or transterred:amd Borrower is not i matural
person) without Leader's prior writien consent, Lender iy, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender i esercise is prohibited by 1
federal law as of the date of this Security Instrument, ’ ' i

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide i period ;
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must ity all sums secured by g
this Security Instrument, HBorrower fails 1o pay these sums prior to the expiration of this period, Ietder may invoke zm:v :
remedies permitted by this Security Instrument without further notice or demand on Borrower. :

18, Borrower's Right to-Reinstade, 11 Borrower meets certain conditions, Borrower shall have the right 1o have }
enforeement of this Security Instrument discontinued at any time prior o the earlier of: G5 days tor such other period-as !
applicable Taw may specify for reinstaiement) before sale ol the Property pursuant 1o any power of sake contained in this |
Security Instruments or (by-entry of i judgment enforeing this Seeurity listrument. Those conditions are thit Borrower: (a1) f
pays Lender all sums which then would be due under this Security Instrument and the Note as it no aceelerstion had j
oceurred; (b) cures any default of any other covenants or agreements: te) pays all expenses incurred in enforcing this :
Security Instrument, including, but not limited to, reasonable attorneys® fees: and () tahes such action as Lender may !
reasonably-require: to.assure that:the lien:ofethis Security. Instrument, Lender's rights-in the- Property and -Borrower's. i
obligation®toipay:the sums secured by-this Security Instrument shall continiic ufichiifiged. Upon reinstatement: by Borrower, ?
this Security Instritment and the.obligations secured:hereby shall remain fully effective as if no acceleration had oceurred; 1
Ho\vcvc"' lhis righl to nt;nuhlln chall net anndy in the ecace o neosloarntionn nn:!fn' [LYITUTIRauireny Py By | i

19, Sale of Not wt Servicer,Lhe Nale opdnaigial -1t together with this Security
Instrument) may be sol H Dmmen O, A =i a-change in the entity
(known as the *Loan St colleets monthly payments due under the Note o ity Instrument, There also
may be one or more ch: NﬂTlf}E ‘I.G) il 141 the mge of the Loan-Servicer,
Borrower will:be given roticctoiMieChithpe Wit orthu A pArReradit 1< abn applicable faw. The notice

1

i

1

|

will state the name and: -$L“ 0 @ﬁ#'ik"ﬂi@iﬂ‘b’]&%ﬂy'm‘f $ d be made, The notice will '

also contain any other inlor ‘ml Iret ﬁv Apphc & aw, |

20. Hazardous Substances, R ﬂlGOllll«b)(uR&ﬁDl‘ldﬂl‘.&ncc. use,disposal, storage, or-release of i

any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o/ do, anything affecting the !

Property thatis in-violation of any Envigonmental EawFhe preceding two sentences shall not apply to the presence, use, or 5

storage on. the Property of small quaniities ol Hazardous Stubstances that are generally recognized to be appropriate to i

normal residential‘uses ind o maintenmce ol the Property. {

Borrower shall prompily. siverlender writtcn notice of any investigation, elaim, demand, Jawsuit or other action by i

any governmental:or reguliatory agcncy or private party involving the Properiyand any Hazardous Substance or i

Environmental Law of which Borrower his actual knowled e I=Borrower learns, or is notiticd by any governmental or i

regulatory authority, that any remoyal or odher remediation of any Havardous Substanee affeeting the Property is necessary, 3

Botrower shall promptly take ally y remedial actions ing e with Evvironmental aw. ‘

. As used.in this paragraph-20:Hazardous Substances™ arehose substances defined as toxic or hazardous substances

- ~=by Envirgnmental Law and the following substances: pasolisesierosene, other Hammable or toxic petroleum products, toxic

$~. spesticides and herbicides. voalatile solvents, materialsscusitag febestos or Tormaldehyde. o0 radioactive materials, As
Lo tused inethis pacageaph 20, Envivonmental Law"™ ar

s andd laws of the jurisdiction where the Property is

B '_'\lnc:ncd'j])‘m-rclulc 10 hes slcty or environment: !
S e NoX-Univory C 15, Barrower and E€ vermnt and agree s (pf ,
21. Acceleratic ivs. Lender shal RIFTOWEr Prior (i on following Borrower’s :

hreach ol any covenin sl ihis Seel IR {hul not pris ion under paragraph 17 :
unless applicahle law isc). ‘Che noticchumuii cifyve G the def tion required to cure the
default: (¢) a date, not { hed I ice s givendt hich the default must be :

cured: and (d) that failuie (o core the defiinlionor-before the date specificd in the notice may resulf in aceeleration
of the sums secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property, ‘The
notice shall further inform Borrower of the right to reinstate after acceleration and the right- to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Seeurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to colleet all expenses incurred in
pursuing the remedies provided-in this paragraph 21, including, but not limited to, reasonable attorneys® fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security
Instrument without chirge to Borrower,

23, Waiver of Valuation and Appraisement, Borrower waives all right of vaduation and appraisement,

24, Riders to this Security Instrument. I one or more riders are exceuted by Borrower and recorded together with
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this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as i the rider(s)- were @ part of this Security
Instrument; [Cheek applicable box(es)]

XX] Adjustable Rate Rider CJ Condominium Rider CJ 1=+ FamilyRider
L] Graduated Payment-Rider CJ Planned Unit-Development Rider [ Biweekly Payment Rider
L Balloon Rider O Rave tmprovement Rider [ Secondittome Rider

[ other(s) [specify)

_ By S.lGNING BrrLow, Borrower accepts and agrees 1o the terms and covenants contained:in-this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

Tt s (S€0)
EVANS ~Borrower

Documiesatigsu 3537
NOT OI;:

o XC P N veonsessmassinnes (Seal
This Document 18 Lo 0 NS -—Borrowci

PSRt LS
the Lake County Recorder!
Social Security Number ...... 30878 0518380.......cevecnnrerssriens

[Space Below This Line For Acknowledgment] ~———

STATE OF INDIANA, LAKE i e s COUNNY 882

Before me, ... NANGYLL .. VCULLLIAMS L BADIE hi5 wesseedotbusssest .. 1eveorsnssssssssssoggsssomapsssssos
day of ... NOVEMBER, 1992 s TRQVAS. D, EVENS. AND:ELL Z2BETH. AL EVERS.......

. acknowledged the execution of lhqa@qxed‘fﬁb'%g:fgc.

WITNESS my hind «id official seal, @ QY M
TF NG
My commission expires 9% , ; e
o NANGY, T MOWILLIAMS . " oessisinin
Typa or Print Name ’
Resident of v.uviveeennns warereneane LAKE ....oovoveovrneresssnesnsannnnns County, Indiana
This instrument was prepared by:
e GREGORY, BRACCO, ASSTTANT VICE PRESIDENT ..o
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ADJUSTABLE RATE RIDER

THIS: ADJUSTABLE RATE RIDER is made this . 7T, day of NOVEMBER, 1992 . . . . . . . . ...
and-is incorporated into and shall be deemed to amend-and supplement the Moregage, Deed of Trust or Security

Deed (che “Security Instrument”) of the same date given l?}\dw undersigned (the "Borrower”) to secure Borrower's

............................................................

Adwsmblc Rare Note (the "Note") ro BANK CF, HIGHIAND , O ZED AND, EXISTING UNDER THE
LAWS OF THE: S ATE O TN AN e (the “Lender™)

(Property Address)
NOTICE: 'THE SECURITY INSTRUMENT SECURES-A NOTE WHICH CONTAINS A PROVISION-
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER
PAYMEN'TS.

ADDITIONAL :COVENANTS:., In+addition to the covenants and agreements:-madetin the Security Instrument,
Borrower and Lender. furt! folt

A. INTEREST-RATE A} PISHENT GHANG .
The Note provides fo n amﬁéﬁ‘m@nt AB o s for changes in'the in-
terest rate and’ the pa
3, PAYMENTS | N()T OFFICIAL!
(A):Scheduled Paynenis "phis Document is the property of
All references in: the Sccurity i iirumo “monthly )‘Rﬁnts age changed o "scheduled payments.”
I will pay principal «ud interest B miftih S;)%'lfﬂg: & EERREEE: (mark one
k! will make my ‘léeduled payments on the firse day of each-monch beginning o oovnviiiiieninne.

% B e R4 - e R T B O P S
C I will make my scheduled payments as follows:

0 In-addition to ents described: sBOvespintviiinbiys “balloon paysr e rerr e
Y PP SR PP ke Nete Holder will d il to me notice prior to
muaturity that the ris e, This notiebsyshiseite the balloon 4 and the date thae it is due,

(B) Maturity Date

I will make these payments as scheduled uneil 1 have paid all of the principal and interest and any other
charges described in the Note.

My scheduled: payments will be applied to interest before principal. If, on  FERECERS 0, 68V
............................................. , I still owe amounts under the Note, T will pay those amounts in full
on that date, which is called the “macurity date.”

I' will make my scheduled payments at 2611 HIGHWAY AVENUE, HIGHIAND, IN 46322 . . . . .

place if required by the Note Holder.

(C) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be in the amount of U.S. $ JA78.18, ... This amount
may change.

(D) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in the interest
rate that [ must pay. The Note Holder will determine my new interest rate and -the changed amount of my
scheduled payment in accordance with Section 4 of the Note.

MULTISTATE ADJUSTABLE RATE RIDER — Form ARLR 10/4/90

BANKERS SYSTEMS, INC,, ST. CLOUD,”MN 56301

Ht ]

1

I Emhaaaaaaaaaae




4, INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate could change is called a "Change Dace.” (Mark one)
EXThe incerest race I will pay may change on the firse day of DECEMBER, 1999~~~ &
on that day every A8 e month thereafter.
O The interest race 1 will-pay may change .............. e G and on every
L P § 112 11 [ (o
(B) The Index:
Beginning with che firse Change Date, my incerest race will be based on an Index. The “Index” is: .......
WEFKLY AVERAGE, YIELD ON U,S,, TREASURY SECURITIES ADJUSTED, TO, A-CONSTANT MATURITY

M I N R I I I S S S N I S

MR R A R N R N N I N N N S B T T I R TR T

R R R R N R I I I N S S

The most recent Index figure available as of the dace XB 45 days O
before vach Change Date is called the "Current Indes, "

If-the Index is no longer available, the Note Holder will: choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

(C)- Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interese race by ADDING TWO AND |
500/10Q00............ ‘ n ints ( 2:300, ... %0
the Current Index. ' 5 Lo, °

O3t will notibe rou Document is

EXwill be rounde ar touth o L2t

O will be rounde: £l Nﬁ(ﬂﬁr@ﬁpxmﬁ_-__ .

O will be rounde Byrghe N C ‘

Subject to the'-‘lim‘ a?&%%ﬁg(géx{oﬂnl%gf ég(g%’i ﬁ%ﬁﬁm my new-interese rate until che
er!

L I R N R RN I I W IS TSP

L N N N R N N RN R I IR S ST

next.change dace, the Lake County Recor
The Note Holder will then decermine the amount of che scheduled payment that would be sufficient to repay
the unpaid principal chat I am expected the Change Date in full on the maturity date ar my new

interest rate in substantially cqual.payments. The resuleof chis caleuldtion willebe the new amount of my
scheduled payment,

(D), Limits on Intcrest Rate Chanpes J AND 1071000
My interest rate will never belincreased or decreasec! onany single clange date by more than ...,
percentage poincs from che'race of interest T have been'paying for che preceding period,

My interest race willnever begreater chan .. 23s800 % or Icss than , 22000 .. .o,

(E) Effective Date of Changes

My new interest race will become effective ogsench Chaigio Date. 1 will pay the amount of my new scheduled

payment beginning on the fese scheduled: paysisnedate afedieize Change Dace until thic amount of my scheduled

payment changes aga
(F) Notice of Cha

*

Crerrseseante e

At least 25 days, ore than 120 days, before ehestffective ¢ nent change, the Note
Holder will deliver o a_notice-of amalniesn-my intercsc 1 mount of my scheduled
payment. The notice formatton requtred by faw to be g the title and telephone

number of a person who will answer any quescion | may have regarding che notice.
B. FUNDS FOR TAXES AND INSURANCE

[Mark une)

8 Uniform Covenant 2 of the Security [nscrument is waived by the Lender.

EXUniform Covenant 2 of the Sccurity Instrument is amended to read as follows:
2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

I will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground rents
(if any), and hazard insurance on the Property and moregage insurance (f any). 1 will pay those amounts to
Lender unless Lender tells me, in writing, that I do not have to do so, or unless the law requires otherwise. 1
will make those payments on the same day thar my scheduled payments of principal and interest are due under
the Note,

Each of my payments under this Paragraph 2 will be the sum of the following:

(i) The estimated yearly taxes and assessments on the Property which under cthe law may be superior to this
Security Instrument, divided by the number of scheduled payments in a year; plus,

. (i) The estimated yearly leasehold payments or ground rents on the Property, if any, divided by the number
N of scheduled payments in a year; plus

-

L —




-

o (iii) The estimated yearly premium for hazard insurance covering che Property, divided by the number
. of scheduled payments in a year; plus

(iv) The escimated yearly premium for mortgage insurance (f any), divided by the number of scheduled

payments ina-year,

Lender will estimate from cime to time my )L‘ll’l)’ GAXCS, assessments, leasehold payments or ground rents
and insurance prcmlums which will’be called che “escrow icems.” Lender will use existing assessmenes and
bills and:reasonable estimates of future assessments and bills. The amounts thar I-pay to Lender for escrow
items under chis Paragraph 2 will-be called che “Funds”.

(B) Lender's Obligations

Lender will keep che Funds in-a savings or banking insticucion which has its deposits or accounts insured
or guaranteed by a federal or stare agency. If Lender is such an institution, .cndur may hold che Funds,
Excepe as describedt in: this Paragraph 2, Lender will use che Funds to pay the eserow items, Lender will
give co me, without charge, an annual accounting of the Funds, That accounting must show all additions
to and deductions from: the Funds and che reason for each deduction,

Lender may not charge me for holding or kccpm;, the Funds, for using che Funds to pay escrow items,
for analyzing my payments of Funds, or for receiving, verifying and rotaling assessments and bills. However,
Lender may charge me for chese services of Lender pays me interest on the Funds and il -the law permics
Lender to make such:a charge. Lender wnll ‘not be required to pay me any interest or.earnings on the Funds
unless. either-(i) Lend nent,.chat Lender will

! he F N .
s on e il ) o EpRERS: 5

If-Lender’s estimat o NﬂT@FFIn@I A unts chac:l pay under
this Paragraph 2 wil oo lurge. “1this happens ac a nmc vhen T aniykocn | ofsmy promises and
agreements made in this 8 Thmmi)mmmamr havekie Pttty ok coss - mount eicher prompely
repaid to-me as a dirget refund Oi: #l{e @(ﬁﬁi g NS of Funds, There will be excess
amounts-if, ac any timey the sum o (1) the amount ni inds which Lender is lmlu 1 or keeping,. plus (i)
the amount of-the scheduled payments of Funds'which | snll must pav beeween chac cime and- the due daces

of escrow items is greacer chan che amount necessasy f0 pay the eserow icems when chey are due,
If, when payments of escrow eenis are due, Lender hosmot received cnough Funds to make chose payments,
I will pay to Lender whatever addicional amoune is necessary co pay ow irems in full, T muse pay

that additional amount in one Grynore payments as Leneer may requinas
When I have paid allbof the sums secured, Lender will prompely refund o me any Funds that are then

being held by Lender. If; as ale of the exercise by Lender of any of its righes under chis Security
Instrument, either Lender acquires the Properey or che Property is sold, then immediaccly before the acquisition
or sale, Lender will yscany Funds which Lendesostiolding ac che time to reduce the sums secured,

BY SIGNING BEI raccepes and igits R e terms i ¢ ined in this Adjustable
Rate Rider.

, .

X\/ *’/‘fsz ez, (Seal)

Borromet
’é/" é °%Ngf‘%%’ (Seal)

Mortower
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