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FHA Case No,

State of Indiana MORTGAGE | 151-417319-2-703

THIS MORTGAGE ("Security Instrument*) is given on NOVEMBER 06 A8 92
The Mortgagor is

JOSEPH W," COTO

whose address Is 4901 EAST 73RD AVE.

MERRILLVILLE, IN 46410 + ("Borrower"), This Security Instrument is given 10.
BancPLUS¥Mortgage Corp. .
which is organized: and existing under the;laws of The State of Texas , and: whose
address is- 9601 MCALLISTER FREEWAY
‘SAN ANTONIO, TX: 78216 ) )

o ("Lender"), Borrower owes ‘Lender the principal sum of

SIXTY ‘EIGHT THOUSAND F ‘ .

Dollars- (U.S, $ 68,752, 00~ ) LSy y iame. date as this- Security
Instrument ("Note"'). which (pmum&ﬁﬁﬁgm { er. due and payable on
DECEMBER 01, 2022 is sggu l'e 18 repayment of the debt
evidenced® by the Note, with af ANIQlS exﬁﬁﬂiomﬁmm!e paym other ‘sums, with interest,

a‘dvan.c,_ec‘l under paragrapri~6 1eCt - 1he, security-of this Security Instrument; and (c) the per!cmia " Borrower's covenants and
agreements under this Security ir Th}lﬂnﬂﬁ)ﬂﬂﬂlmﬁ\ﬂsbﬁhﬂhmwms Qt:\ riorigage, grant and convey 1o
Lender the following described erty- located | ounty. Indiana:

9 "V °fiie Lake County Ret¥fder! Caunty. Indiana

LOTS 1 AND 2 IN HOBBSgADDLT LONymASpPER PLATGTHEREOF, RECORDED IN PLAT BOOK 34
PAGE 56, IN THE OFF|GE OF THE RECORDER-OF (LAKE COUNTY, INDIANA,
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which has the address of 4901 EAST 73RD AVE. , MERRILLVILLE [Street, City].

Indiana 46410 [2ip Code]. ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and- additions shall- also be covered by this Security Instrument. All of the foregoing Is referred to in this Security

Instrument as the "Property,"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Properly against all ¢laims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due urder the Note.

2. Monthly Payments of Taxes, Insuranco and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an instaliment of any (3) taxes and special assessments levied
or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance required

by paragraph 4.
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Each rbnthly, Installment for items (a), (b), and*(c)-shall equal- one-twelfth of the annual amounts, as :reasonably. ostimated by
Lende?’ plus an 'amount sufficient to.maintain an additional balance of- not more than one-sixth of the estimated amounts. The full:annual
-amountifor>each item- shall be accumulated by Lender within a period ending one month-before an item-would become delinquent,
iLendor-shall thold the- amounts: collécted in trust 1o pay items (a), (b), and (c) before they become delinquent,

:If at any time the: total: 6f the- payments held iby Lender for itemns (a), (b); and (c), together with the future’ monihly .payments for

-slch Itemsspayable 10 Lender :prior to°the due dales of- such items, exceeds -by more than one-sixth the estimated: amount of payments

required to pay such itlems when dus, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth- of- the: eslimated payments or credit the excess over one-sixth of the estimated payments to Subsequent payments by
Borrower, al-the option of Borrower. If the total of:the payments made by Borrower for item (a), (b), or (c) is insufficien! t0-pay the
itém when due, then Borrower shall pay 10 Lender any amount necassary 1o make up the-deficlency on or before-the dale the item
becomes due,

As used In this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development. or his or her designes,
In any-year in which the Lender must pay a mortgage insurance premium 1o the Secretary, each monthly payment shall also include either:
(i) an installment of the annual morigage insurance premium to be pald by Lender 1o the Secretary, or (i) a monthly charge instead of a
mortgage Iinsurance premium [f this- Securily Instrument is held -by the Secretary, Each monthly instaliment of the mortgage - insurance
premium shall be'in-an amount: sufficient 1o accumulate the full annual mortgage insurance premium with Lender one month prior 10 the
date the full annual morigage insurance-premium is due 10" the. Secretary, or if this Security *Instrument:is he!d by the Secretary, 8ach
monthly chargeshall- be in an amount equal 1o one-twelfth of one-half-percent of the outstanding principal balance due on the Note,

It Borrower tenders 1o-Lender the full payment of all suns secured by this Securily Instrument, Borrowaer's.account shalls be
credited” with thebalance remaining for all instaliments for items (a), (b), and'(c) and:any morigage insurance-premium instaliment thai
Lender has- not become obligated t0. pay 10-the Secretary, and- Lender shallaprompuy refund-any excess funds:to ‘Borrower. mmadiately
prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all instaliments for items (a), (b); and (c),

3, Application of Payments, All payments under.paragraphs 1 and 2 shall be applied by Lender as follows:

First , to-the mortgage insurance premium to be pald by Lender to the Secretary or to the monthly charge-by the Secretary
instead” of - the monthly: mortgage insurance premium;

Sacond , to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard -insurance
premiums,. as required:

Third , to interest due:

Fourth , to amortizatior ¢ i J

O oot 2o PFcument 1s

4. Fire, Flood and Ot rd WT \. Fu all l?&ﬂ rty, whether now in existence
or subsequently erected, ag: w. hazards, casualties, and contingencies, udi ire, v ender requires: insurance, This
insurance shall be maintained In e ZFikAlg ﬂderu'nmi‘fésw%h@dgﬂg?gi'ﬁ' 50 insure all improvemnsnts on
the Property, whether now in gxisience or subsequently erected agamsl 10+the \ required :by the Secretary.. All
insurance shall be. carried witfi companies ag ander.Crbe glent lany renewals shall be held by Lender and shall

include loss. payable: clauses in favor of, and in @ form acceptable 1o, ender.

In the event of- loss, Borrower ¢ a Ler 8 noti nail, Len ake proof of loss-if not made prompily
by Borrower, Each insurance company concerned is here authorized «and directed to make payment for such loss directly to Lender,
instead of to ‘Borrower and o Lender jointly, All-or any part of the Insurance proceeds may ! applied by Lender, at its option, either
(a) to-1ne reduction of the [indebtednes yder tho Note and this Security Instrument, | 5 any- delinquent amounts applied in. the
order in paragraph 3, and then 1o prepaymen! of principal, or (b) fo the-resioration or repair of the damaged property,-Any application
of the procesds to the princ shall not extend: of posipone the: dug date of the monthly payments ich are referred to in paragraph
2, or changs the amount. of h payments. Any/excess insurance proceeds over an emount required pay 2! outstanding indebtedness

under the Note and this Security Instrum shall be paid the entity y_entitled- thereto.

In the event of foreclosure of this Security Instrugient ofather transfer of title to tha Property that extinguishes the
indebtedness, all right, title and intarest of-Borrower in andye insurance finlicies in force shall pass the purchaser,

6. Occupancy, Presort Intonance and Pratection—of—tho PFanorty; Borrower’s B lication; Leaseholds, Borrower
shall occupy, establish, and Proparty as BorrowsRS! principali residerce within sixty day the execution of this Security
Instrument and shall continu oy the Property~as: Borrower's Jprincipal- residen f ! one year after the date of:
occupancy, unless the Sec this requiremient,. willaf€ause undue hardsi rower, oOr unfess extenualing
circumstances exist which & awer's control: ‘@oiyowen sball notify. Lender vating circumstances, Borrower
shall not commit waste or ( r stantially changa“'the Property atl to deteriorate, reasonable wear
and tear excepted. Lender n T 20 is in default, Lender may take

reasonable action to protect and preserve such vacant.or abandoned Property, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or Inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold- and fee title shall not be  merged unless
Lender agrees 10 the merger in writing.

6. Chargos {% Borrower and Protection of Lendor's Rights in the Property. Borrower shall pay ail- goverrmental or municipal
charges. fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly- to the- entity
which is owed the payment. If failure 1o pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shali prompily furnish 10 Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails 1o perform any other covenants and
agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations), then Lender may do and-pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, wcluding payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and al the option of Lender,
shall be immaediately due and payable.

7. Condemnatlon. The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then 10 prepayment of principal. Any application of the proceeds 10
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the grlrpdpa_l‘bgn‘a!}:poy extend ar postpone qe' due date: of the monthly. payments,
amouptiof S&Qapmentg. Any excess procesds over an amount. required*1o._pay.
-Secunyﬂnstrunemfshaut be paid to the entity legally entitled thareto;

which are referred 1o in paragraph: 2, or-change the
-3l outstanding indebtedness under tha-Note>and: this

f

‘8, Fees, Lender-may collect: fees and charges authorized by-the Secretary,

‘8, Grounds for Acceleration of Debt,

(s} Defsult, Lender may, except as limited by regulations Issued- by -the Secretary in the case of payment defaults, require
immadiate payment in full of all- sums secured by this Security Instrument if:

(i)-Borrower defaults by failing 10 Pay In full any monthly payment required by :this: Security Instrument prior 10 or on the
due: date: of the naxt monthly payment, or

(i) Borrower defaults-by failing, for a:period of thirty days, to perform any other obligations contained in this Security-
Instrument,

(b} Sale Without Credit -Approval, Lender shall, if permitted by applicable law and with the

\ ) prior approval of the Secrelary,
require immediate -payment In full of- all the sums secured -by this “Security- Instrument: if:

(i) Al or -part-of the Property, or -a beneficial- Interest In a trust Owing all or part of the Property, is-5old: or otherwise-

transferred (other than by devise or descent) by the -Borrower, and

(il) The=Property is not-occupied by -the purchaser or grantee as his or her principal residence;

does. so occupy the Property but his or her credit has- not been approved in accordance
the Secretary,

or the purchaser or grantee
with the requiréments of

{e} No Walver, If circumstances occur that would permit.Lender 10 require: immediate~payment in full, but- Lender doss not
‘require such-payments, Lender does-not waive its rights with respect: to subsequent:.events,

{d} Regulations of-HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rightsxin: the

case of payment defailts:to require immediate payment In -full and. foreclose: if- not paid. This- Security Instrument does not
authorize acceleration- or foreciosure If-not permitted by regulations: of the Secretary,

{e) Mortgage Not Insured. Borr s/t f o red thereby not-be eligible for
insurance under the N ot i GO days. irom ihe daie horen its-option: and notwithstanding
anything in-paragraph 8 afe p ?cu : lenéedg&: 1t "ument. A written statement of
any authorized agent lary dated subsequent 10 60 days from:the dax clining to insure this Security
Instrument and" the No t 6 4 ; : r%L' i Notwithstanding the foregoing,
this -option may not t NMMIKSJ @5 sole 10 Lender's failure to remit a

mortgage Insurance pre t0_the Secratary, .
This Document is the property of
10, Reinstatement. EBofrowar has @hetl iolche FBinsia Ropdepiad @ediired immeciaty -payment in full because of

Borrower's fallure 1o pay | amount due under the Note or this: Security Instrument, This right applies even after foreclosure
proceedings are Instituted, To- relnstatethe Security- Instrument, -Borrower shall tender in aslump s

t -all amounts required 10 bring
Borrowaer's account current Including, tc axten ligatio Borrower 15 -Security- Instrument, foreclosure. costs
and reasonable and customary attorneys fees and: expen properly associaled with foreciosure praceeding. Upon reinstatement by
Borrower, this Security Instrument and:the obligations | it secures shall win in offect If Lender had not: required immadiate
‘payment in  full, However, ader s t requirud to permit nstatem ifs ( has ‘opted reinstatement after the
commancement of- foreclos proceedings within two- years Immadiately preceding jthe commencement of a current foreclosure
:proceeding, (ii) reinstatement: will preclude foreciosure on differens grounds in the fu @, or (iii) reinsiaiement will adversely affect the

priority of--the lien created by-ihis Security: Instrument,

11, Borrower Not Recleased; Forboaranco By Lender Not a Walver, Extension of the time of .payment or modification - of
amortization of the sums secured by this Security Instrumentidrenfédzby Lender to any successor interest of Borrower shali not

operate to release -the liability the original Borrower or Berybwers|&hteessor in interast, Lender sha not be- required 10 commence
proceedings against any successor In interest or refusesterextend tinde” far payment or otherwisg” maodify amortization of the sums
secured by this Security Inst M reason of any demand rade by the™Gtiginal Borrower or Be 'S Successors in interest. Any
forbearance by Lender In ex: any right or remedy-Shell not-be=a waiver of or preclude th 5@ of -any right or remedy.

12, Successors and- 4, Jolnt and-Seyeraj Liability; Co-Signers. Ths 'd agisements of this Security
Instrument shall bind and be jssors and assigns/ioll.Laader and Borrower 3 provisions of paragraph 9.b,
Borrower’'s covenants and a joint"and"several,~Any Borrower ) surity Instrument but does not
execute the Note: (a) is co- ¥ and convey that Borrower's interest in the Property

under the terms of this Security Instrument; (b) is not personallyobllgétec};?& ;;ay— t'he sums secured-by this Saecurity Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommoadations: with regard 10 the term
of this- Security Instrument or the Note without that Borrower's consent.

13, Notlcos. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail untess applicable law requires use of another method. The notice shall be directed 1o.the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first-class mail- 1o Lender's address

stated hereln or any address Lender designates by notice 10 Borrower, Any notice provided for in this Security-Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall -be governad by Federal Jaw and the law of the jurisdiction. in
which the Properly is located. In the event that any provision or ctause of this Security Instrument or the Nole conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuss of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hareby directs each tenant of the Property to pay
the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the

benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

It Lender gives notice of breach to Borrower: (a) all rents raceived by Borrower shall be held by Borrower as trustee (or
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender's
agent on Lender's written demand to the tenant.
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Borrowet has not executed any prior assignment: of “the rents.and:has not and will not perform:any act*that would. prevent
Lender ' from“exercising:its -rights under this paragraph 16,

Lender- shallsnot: ba required to- enter upon, take control: of-or maintain-the Property before:or after giving notice of breach to
Borrower, However, Lendér or a judicially appointed receiver may do SO at any time thereis: a: breach, Any application of rents shall
not cure or waive any default or-invalidate any other -right or remeéy of. Lender. This asslgtmem of-rents of the Property shall
terminate when the debtisecured' by the Security Instrument is. paid in full,

NON=-UNIFORM -COVENANTS, Borrower -and!Lender further covenant:and agree as follows:

17. Foreclosure Procedure, |f Lender requires-immodiate payment-in full under- paragraph:8, Lender may foreclose this
s.:umy lnmumont by judldllvprmdlng. Lender. shall' bo entitled to"colloet all exponses lncurrod ln pursuing the remedies
provldod ‘In this- pmgrlph 17, Includlng. but not limited to, rossonable attorneys’ foes and costs of title evidence,

18, Release, Upon- payment of all sums secured by this Security Instrument, Lender shall release this- Security Instrument
without charge to Borrower,

19. Walver of Valuation.and“Appraisement. Borrower waives all right of valuation and. appraisemant,

Document 1s

NOT OFFICIAL!

20, Ridors to-this Secut) it P SRBTEHCAM INAER G D EARRIEY 8o+ ond recorded rogetner with this
Security -Instrument, . the covenints (Of - eachgsuah W‘@BWFREMF!" amend. and “supplement: the covenants and
part

agreemems of this Security Instrument as if the rider(s) were a this Security Instrument,
(Check applicable: box{es))

I:] Condominiun Rider D Graduated Payment F [: ther [Spacify]
D:Plannad Unit Davelopment Ric [__—l Growing Equity ' Rider

BY SIGNNG BELO\V, Borrower-accepls and agrees to lhe terms contained In Ahis Security Instrument and in any rider(s)
executed by Borrower and orded with it,

Witnesses:

(Seal)-

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

STATE OF INDIANA, LAKE County ss:

On this 13TH day of NOVEMBER 19 92 , before me, the undersigned,
a Notary Public in and for said County, personally appeared JOSEPH W. COTO

, and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official seal,

My Commission expires: 10-2-93
MY COUNTY OF RESIDENCE: LAKE
This Instrument was prepared by:

JOE PRICE of BancPLUS Mortaage Corp, !
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