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TECH FEDERAL CREDIT UNION'S'

/b 'SIMPLE INTEREST NOTE
. REAL ES
92072762 . ESTATE MORTGAGE
This Morigage made this . 11th day of NOVEMBER 1092
by and betwoon _JOHN C. CLARK AND PATRICIA M. CLARK, HUSBAND AND WIFE, AS TENANTS BY ENTIRETIES

ol 1910 EAST 113th AVENUE, CROWN POINT, IN 46307 herelnattor "Mort "
and TECH FEDERAL CREDIT UNION, 10951 Broadway, Crown Point, Indiana 46307 {herelnafter “Morigageo") ! or“Moraagor’

WITNESSETH:
That the Mortgagor and Morigagoe hava enterad into a certaln. TECH FEDERAL CREDIT UNION SIMPLE INTERESY, NOTE (hareinalter "Agreo-
" dated _November 11 92 ' v’ '
meni") dale 19 whoreby the Mortgageo has obligaled itsell lo loan m‘gngﬁ o Morigagor In tho principal
sumol$ 15,000.00 . Morigagor has agroed to pay the Morigagee a monthly sum of sm .~ 1-flased upon tha rate of inleros!
as 501 out In tho Agroomont: Tho dalo for payment In full undor this Agroomont is —_ November 30 1997

o

IT IS THE PURPOSE OF THE MORTGAGEE BY.THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO GIVE NOTICE TO ALL THIRD
PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY OF THE MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN
AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF THIS LOAN AND'ADVANCES
MADE BY MORTGAGEE TO THE MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT. TO SAID AGREEMENT AND THIS MORT-
GAGE, PLUS ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID ADVANCES ARE MADE
PRIOR TO OR AFTER ANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE MORTGAGED PROPERTY.,

NOW THEREFORE, to secure lo'Morigagee the repayment of (A} any and all indabledness or llabllities to Morigagee as evidenced by sald Agree-
ment, together. with any extensions or renewals thereol, and any olher instrument given by Morigagor to Morigagee as avidence of or in payment of any
indabledness arising out of said Agreement; (B) any and all other obligations and liabilities now owing or herealter Incurred by Mortgagor.to Morigagee,

whether Joint or several, primary or secondary, or absolute or contingent, and whether or nol relalod to or of the same class as the specific debl secured
ho,reln or secured by additional or diff 1 eollataral with tHa oxeontion ot any-othar indahtadnass Ior narsonal’ familv ‘or housoho]d'pu(poses it this

mqn'ga'go ls'ondlh‘% )M?’;lgagor;s princt g : (C] the pa) it a’ol?cl the sgcurit;;, of lt;)ls
morigage; an ‘the performant : a origagor does hereby
MORTGAGE AND WARRANT unto the 5t asoggggmmj:sﬁﬁd Rropor) ke .
Indlana, lo-wit: NOT OFFICIAL!
That part of the Northwes ‘5@8 i %} Towpship 34 North, Rgaoc lest of
the 2nd Principal MeriC “mffg oéég&} sttwﬁtl%i{ﬁﬂd}%igﬂf of way line of
the-Chicago and Erie Jilroadam ﬂig'vBsic&l‘dc(r!rods thereof and
\ except a tract described as follows: Beginning at the intersection of the
"1 Southerly right of way line of the Chicado and Erie Railroad Company and the
) East line of the Northwest 4gof.Section limpthengepSouth to Ehe, Southeast
corner of said % section; thence West along the South line of sa. % section
. (% 957.1 feet; thence Northeasterly with an interior angle of grees 20 %
|\ minutes, measured from East toworth, 557.83 fect to the Southerly right of way
'\ line of said railroad; thence Southeas rly along said right of way line 872.09
feet of the point of beginming, @lso excepting i of the Northwest % Section
11, Township 34 North, Range 8 West of the 2nd Principal Meridian, and more
particularly described as follows: Commeseandi@iya point 31 1/6 rods tast of
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the Southwest corner of the above said Noyihwest »¥<and running thence torth
parallel with the We Lina of said NofthRwest i d @istance of 978.10 feet, to
the Southerly right v 1ine of theChicago-& Efies Rail Road
Southeasterly along therly righBlefWwayVoLassid Rail road feet;
thence South 816.96 he South line of sdid-Northwest - West
485.35 feet to the 1 inning, in fEkeiCounty, T
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ith all buildings, Improvements, and lenemenis now or herealter erecled on the property, and all oasements, rights, rights-ol-way,
drivoagsgvfyz,ggt\)eﬁe?ﬂ. gtl::g: alt‘::ips‘l)r:%l fron! privileges, renis issuos, prolits, royalties, mineral, oil and gas ngh{s and profals. waler, wilierd rights fnd
" waler stock appurienant o the proparty; and all fixtures, equipment apparatus, molors, engines, machinery anq building malqnals of ovory’ t:h or nalure
whalsoever now or hereafter located Iin, on, used or intended to be used in connection with the Property, including, but not limited to, those orOdo pu{pose i
| of supplying or distributing healing, cooling, ventilalion, power, olactricity, gas, alr, water and light; and all blinds, shades, cuﬂainsl. cut;}aln r ds. Im rlrrz:r:
| cabinets, attached floor coverings, awnings, storm windows, doars, storm doars, screans, antennas, irees, shrubs and planés, P Uf? ng 8:11 lelgc . Ab)
' fixtures and communication systems, all of which, including replacements and additions thereto, shall be deemed to be an hromz:lrt: a ﬂ’apz 0. ‘are
property covered by this Instrument whether actually physicaily annexed lo tho Property or nol, and alt of tho foregoing logether with said Proporty (90/

herein referred to as the “Property”. \

indiana 011/10-66
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- by Marigaqea in weiting, tMartgagor auth

. orindirac!, and 10 soMlo or compromise any claiminco

Mortgagor hereby covenanis and agroos.with-Morigageo as follows:

1. WARRANTY OF RIGHT TO MORTGAGC Morigagor covananis that Morigagor Is lawlully soizod of Iho oslalo horoby convoyed and has tho,
gg?r‘n ?3'33'3%:?:6 é)sm:l.s ;:&r;v‘oyaand" assign the Pu:pony. and that Mg‘nlgngor. will warran!-and delend gonarally the title to tho Property against ali:
Jalf s SU o any liens, oasemeats, covenans, conditlans and rasirictions of record listod in dulo of go:
In any Wile Insurance policy Insuring Morigngoo's {ntarast in tha Praparty, . a'schodulo of axcoplions {o covorege

2, TAXES AND CHARGES. Morigagor shall pay lrom tima ta tima, whan due, and bolore any penally atiachoes, all oneral and spocial taxes and’
assessmonls, waler and sowar charges and taxes, and all other public chargos imposed or nssogs’:)d ngzins\ tho Ptopgty or arising ?n respoct lo lgo
use, occupancy or possassion thoreol Mortgagor shall promptly furnish lo Morigagoe, upon requasl by Mongageo, il noticos, bills and stalomonts:
tecelved by Mortgagor of amounls 50 duo, and Morigagor shall, upon requost by Morigagoa, promplly turnish Morlgagoo focoipis ovidoncing. such.
paymonts, Mortgagor may in good lailh conlast at its own oxpensa the validity of any lax, assossmenl or chargo provided Morigagor pays tho same
in full under protast or doposils said sum with the Morigagoo as socurily lor paymonl thoreol,

3, INSURANCE. Mortgagor shall keop all buildings and improvements oxisling or horoaller arected on the Property insured againsl fire, lightning,
windstorm, vandalism; malicious damagos and any such othor hazards includod within the term “'oxtonded covoraga™, logother with such othor hazards,
llabllilies and contingencies In such amounls and lor such poriods as Morigagee may {rom time lo tima reasonably require. Mortgagor shail kaop afl
bulldings and Impravemants insurad againsl loss by damago by Hoad if the Property is jocated in a Flood Hazard Zone, Moarigagor shall obtain promisos
liabitity insurance wjth raspect.(o the Proporly in an amount accoptable to the Morlgagee.

All insuranco polictes and renowals theroof shall bo issdad Ly carriors satisfaclory o the Morigagao, and shall inciudo a standard morgago
clause, loss payeo clause, o ondorsement in favor of the Marlgagee and In a form and substance accoptable to tho Morigagoeo. Each such policy
shall nol be canceilablo by tho fnsurance company without at least thirty (30) days prior wrilien nolice to the Morlgageo. Any such insuranco policy
shall bo In-a sum sutficient to pay in full tho cost of ropairing and replacing the buildings and Improvements on the Proporly and in no ovenl shall
be loss than tho maximum amount that the Morigages is obligated lo loan la tha Mortgagor pursuant lo sald Agreement securad heraby. The Morlgageo
shall deliver the original of any such policy lo the Mortgagor to be hald by it; The Martgagar shall promptly turnish {o Martgagoo, on requoest; all ronowai*
notices and recaipts for paid promiums. Al loast thirty (30) days prior to the expiration date of any such policy, Morigagor shall doliver to Morigagoo-
any such rencwal poficy.

In the ovont of loss, Mortgagor shatl giva immadiate writlan notico lo the insuranca carrior and o Mortgagoo, Morigagor authorizes and om-
powers Morigageo as altorney-in-tact {or Mortgagor to adjust and compromisa any cinim undor any such insuranco policios, 1o appoar in and prosecula
any action arising from such Insurance policios, 1o coflect and receivo insuranco procceds,.1o endorse and deposil any insurance chocks or dralls
payable to Mongagor.,and to deduct lhetqlrom Morigagee's expensos incurrod in the collaction of such procoeds; provided:howevoer, that nothing”
conlained in this Paragraph 3 shall requira Mortgagee 1o incur any expenso of 1ake any action horounder, nor provent the Morigagoe {rom assorting
any Indopondont claim or action versus any such Insurance carrier in ils own name.

The Insurance proceeds after the deduction of Ihe Morigagee's exponsos incurrod in collecting the same, shall be applied lo the payment ol

the sums socured by this Instrumont, whother o not then dun with the balance, if any, to Morigagor, Any such application of the proceeds shall not
exiend ott(pg;lpono lr;‘o ldzu:: dal : \greemont; I tho Property is sold
pursuard {o Paragraph 12 horo file i the Proporly, Moligageo siia i, title and intorest of Morigagor
in and to any insurance policies pr ,ﬂ&ilnidn ofuBlis rosul naga lo the Proparly prior {o such

sale of acquisition.

4. PRESERVATION AND M . N&EEQELF)I‘%Fﬁ‘I?!' ; rmont or dotarloration of the Prop-
shall nol aban

on Ihe Prof )'shall keep the Properly including

orly, make any malorial alloralic 2 r.demolish of remove the same; (B) I

improvements thereon in good 1opa! Iﬁn&%ﬁmummmﬁmhewmw @f R ;, lax liens or mechanic's llens to
be, imposed against the Proporly shall promlém avavgn wany indablodntss witlch maybe secuccd by any other mortgage, lien or charge
an tha Property; (F).shall comply with all-laws, €Y Wnﬁy&ﬂemrdem!govommcu body. applicable to the Property, (G)

shall give notice in writing to Morigagee ol and, unless otherwise dirociad in writing by Morigagee, appear in and defend any action or proceeding.

putporting to alfecl the Proporly, tho securily 1o this Instrument or tho righis or powers of Mortgagee,

5, USEQFPROPERTY.Un s roquired by,applicabla law unless Merigageo has othory greod in wrili
in the use lor which all or any parl of the Propesly was intendcd at the limo this Inslrumont was execu I, Mo

in a change In the zoning clas ation o 1o Property withou! Mortgagoc's prior vrillon €0 nt.
6. PROTECTION OF MOR AGEE'S SECURITY. Il Morigagor fails perlorm 1ho cove g-agreemonts contained in this Instrument, of

it any action or proceeding s co .enced which aflccls the Propery or tillo (herelo or 110 intorost of Morigagee ihoroin, then Merigageo al Morlgageo's
optlon may disburse such sums, may make such appearances and take such aclion a3 Mortgagee deoms necessary in ils sole discration, lo prolecl
)

Mortgagea's intorest.

Any amounts disbursed |
mant. Such amounts shall be i
or in part, by the Morigagee. Nol

Morigagor shall nol aliow changos
1gor shall not initiale or acquiesco

Viortgagee pursuant lo this Paragraph 6 shall become additional Indebledness o! Morlgagor socured by this Instru-
~diately due and payable and shallibe §ulrogatod to the rights of the holder ol any lion lo ba dischargad, in whole
~ contained in this Paragrapk 6shail ieolfzo Morlgagee to incur any expcnso or lake any action hereunder. 1t
ding budabidimited o, laxes, assessmonts :harges, liens, securily inlerests or

Mortgagee makes any paymen! aul »0d by this Paragraph Gidnciu

insurance premiums, Morigage w do o according to anyfadtico, bilt,-stolelneri of oslimate racelved o (he appropriate parly without inquiry

Into tho accuracy or validily ol 1o, bill statement or ostimate, Tho-pnymant of any such sums by Ihie agor shall not be doemed a waivor

of Mortgagea's right lo accala writy of the indebladiikss. securcd DRI tnstrument and daet Asteument in delaull, and lailure 10

s0 act shall not be considerad s any right accufing 1o Morlgague oo accouni of 2 der on the part of the Mortgagor.
7. INSPECTION. Mortgagce susa 1o be madefaasonnbic.eniias upon an roporty at all reasonable times and:

accass (horoto shall be permil he Mortgagor.

2. CONDTMMATQN Maraaaac shatt gramotry nolity Moitgageu . any aclion ar proceading domnation or other taking, whether
Tt Ay A pneny PN roreo), and MHONDAgH! Sl APHLRS in And prasecule any such action ot procoeding uniess athankise directod
otizes Mortgagee, at Mor(gagee ‘s opfion, as allarney-in-fact for Mortgagor, (0 commenca, appear in and pro-

any action ar procoeding relaling to any condemnation or other 1aking of the Property, whether ditect
nnection with such condemnation or other laking. The proceeds of any award, paymen or claim
tor damages, direct ot consequential, in connaction with any condemnation or other laking, whether direcl or indirect, ol the Properly, or parl thereol,
or lor conveyancos in lieu ol condemnation, are hereby assigned lo and shall be paid to Mortgagoo.

in tho avent of a taking of tha Proparty, Mongagor authorizes Morigageo lo apply such awards, paymonls, proceads or damagas, allar the
doduction of Morigagoo’s oxponses incurrad in the colloction ol such amounis lo paymont ol the sums socufod by this Instrumant, whathor or nol then
duo, Il any, 1o Martgagor. Any application of the procoeds shall not extend or posipona the due date of the monthly instaliments or change the amount of
such Insialimonts referrod 10 in said Agroemant, Mortgagor agreos to execute such lurthor evidence of assignment of any awards, proceeds, damages of
clalms aiising in connoction with such condomnation or laking as Morigagoe may requiro,

9, TRANSFERS: Morlgagor shall not sell or iransler all or any part of said Properly, grant an option to purchase the same, lease the Proporty,
selt tho same by contract, transler occupancy of possession ol the Property, nor soll or assign any beneficial interest or power of diroclion in any land

{rust which holds tille to (ha Praparly wilhout the prior writlen consent of the Marlgagee.

10. SUCCESSORS AND ASSIGNS DOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covanants and agreomonis herein con-
1ained shall bind the rospoctiva SUCCOSs0rs and assigns ol Mortgagor, subject 1o the provisions ol Paragraph 10 hareol, and rights and privilegos of
the Morigagee shall inure o he benelil of its payoas, holders, successors and assigns. All covonants and agreements of Morlgagor shall.bo joint and
sovaral, In exercising any rights heteunder or laking any actions provided for herein, Morigagoo may acl through ils omployoos. agenls or indopendont
contraclors as authorized by Mortgagee. The captions and hieadings of the paragraphs ol this Instrument are lor convenience only and aro not 1o bo

used to interprel or define the provisions hereol.

11. GOVERNING LAW; SEVERABILITY. This instrument
Morigngoo by reason of a law of the Uniled Stalos or a regula

saculo, in Morigagee's or Morigagor's name,

shall bo governod and onforcad by tha laws of the Slale ol Indiana oxcepl whera tho
lion or ruling promulgated by an agency sup‘orivising'u;‘? bfior:gagoo‘is p'ormicéold to havg or
is Insttument then in thal avont ithe Mortgagoo may ploct 1o have thasa provisions of this Ins rumont enforced in according

mm f:»cg ;31%?3:33;?3&:& lf\ the even! thal any provision of this In_s\rumen\ of the Agrooment t.:onllicls.wilh applicablo law, such conllict shall not
affact other provisions of this instrument or the Agreemon! which can be given effoc without the cgn(.ll‘clmg provisions, and to this end the provisions of this
Instrument and tho Agreement are declared to bo severable, In the event that any applicable law limiling the amount of Intorest or other charges pormitiod
1o bo collecled lrom Mongagor is interproted so that any chargo provided fof in this instrument or in the Agreement, whather ponsidcrod separalely or
he Agreement, violales such faw, and Mortgagor is antitied to the benofil of such

i ¢ chargos levied in connoction with this Instrument and { reen _ :
::gogl:élrgt?a?&els hor(?by reduced to the exient necossary 10 aliminate such violation. Tho amounls, if any, previously paid to Morgagee in excess of the

amounls payable lo Morigageo pursuant o such charges as (0
by the Agrecomont. For the purposo of dotarmining whothor any
from Merigagor has boon violated, all indeblodnoss which is gocurad by !
woll as all othar chargos leviod In connection with such indeblodnass W

siatod torm of the Agreement.

duced shall bo applied by Mortgagee 10 reduce the principal of the indabledness avidenced
applicablo law fimiting the amount ol intorest o other charges permitied la be collacted
his Instrument or ovidenced by tho Agroomont and which constitutes interast, as
hich constitulo intorost, shall bo doomed 1o bo aliocated and sproad ovor tho




faes, oxpart wilnass loos; costs of court reporiars, lravel ‘exponses, cost of documenlary ovidence, absiracls and.-liflo reports.

[y {;

12, DEFAULT; ACCELERATION; REMEDIES; Upon Morlgagor's dolaull of any covenanl, watranly, condilion or agreemont'ol Morigagor in this
Instrument, including bul not limited 1o, tho covenanis lo pay when due any sums securad by this Instrumont, or the default by, Morigagor of any one
or more of the events or conditions dolinad as an Evenl of Dalaull in tho Agreemont secured heraby, or in any othor obligation secured by this mortgage,
Mortgagoe, at Morigagoo’s option, may daclaro all of the sums securod by this Instrument to'be immedialcly due and payable without furthor demand
and may loreclose his Insirument by judicial procoodings and may invoke any other remedies pormilied by applicable law or provided herein, Morl-
gagea shall be'enlilled o colloct all cosls and expenses Incurred in pursuing such remedies, including, bul not’limiled lo, altornoy's faes, appraisal

Tho Morigagoo shall also bo ontillod to colloct all costs and expansos, including bul nol limiled to, reasonablo allornoy's loos, incurrod by Moriga-
_gee in connoction with (A} any procoadings, without iimitation, probate, bankruplcy, receivership or proceodings to which the Morigagee may be a party;
elthor as plaintiff; clalmant or delendant by roason ol this Instrumant or any indebladnoss securod horeby:; (B) preparalion of the commeoncoment of a suil |
for foreclosure of.this Instrumant aftor accrual of the right to loraclosa whathor or nol aclually commenced; or {C):tha dofonso of this mortgago In any *
proceoding Institulod by any othor lionholder, All cosls, oxpanses and allorney's foes whon incurred or paid by Monigageo ‘shall- bacome: additional
indablodness socurad by this Instrumont and which shall bo immodiatoly due and payablo by Morigagor wilh intorost at tho rate stalod In said Agreement.

13, MISCELLANEQUS. (A} The word "Morigagor" as used haraln shall include all parsens oxccuting this morigage and the word "Morigagoo™ shall
moan ils respoctive succossors and assigns, Tho singuiar shall moan tho plural and tho plural shall moan tho singular and tho uso of any gonder shall bo
applicablo to all gondors; (B) any foroboarance by Morigagoe in exercising any right or romody hereundor or othorwiso allordod by applicable law or
oquity, shall not bo a waivor of or procludo tho exorclso of-any such right or romody; (C) oach remedy providod for. In this Insirument Is distingt and
cumulative lo all othor rights and romedios undor this Instrument or affordod by applicable law or oquily, and may bo exorcised concurrenlly, Indopen-
donlly or successivoly In any ordor whalsover; (D) that no chango, amondmant or modilication of this Instrumont shali bo valid unloss In wriling and signod

by the Morigagor-and Morigageo or thelr rospoctiva succossors and assigns.
IN WITNESS WHEREOF, Morigagor has exoculod this Insirumont iho dale and yoar sel lorth above.
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STATE OF INDIANA ) IR ,

.COUNTY OF Lake )
Belore me the undorsigned, a Nolary Public in and lor said Counly and State, this

11th gayol Novembest 1992 .

persanally appeggﬁn C. Clark and Patricia M. Clark, husband and wife, as tenants by entireties

and acknowledged excculion of tho loregoing Morigage.
IN WITNESS WHEREOF, | have hereunlo subscribed my name and allixed my official seal.

My Commission Expires:

4-12-95
NOTARY PUBLIC J VAR O
My Counly ol Rosidencoe:
Lake __ Shirley L. Hapey

Typed or Printed Signature

This instrument Prepared By: V. Cantrell
Credit Union Mortgage Service
2076 W. Lincoln Hwy.
Merrillville, IN 46410
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