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THIS

INDENTURED WITNESSETH,
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REAL_ESTATE MORTGAGE

that Oak Crest,.

]f/; Py

Inc., an Indiana Corporation

(hereinafter called "Mortgagor™) mortgages

and- warrants Lo CITIZENS FEDERAL SAVINGS AND LOAN: ASSOCIATION OF HAMMOND,

INDIANA,

a United States Corporation

(hereinafter called

following described real estate, to-wit:

Lot 165, Harvest Manor Unit No.
the Town of Schererville, as shown in Plat Book 72, page 5,

Lake County, Indiana, commonly known as 1501 Demeter Drive,

Schererville,

together with 211 rights

appertaining. ¢
all fixtures,
improvements,
secure Lhe Pa
sum of ~~Nin
($ 97,200.00

payable accorc"

payable on th
secured- the
appraisement
performance b)
contained.

The Mortgagor

1. The
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anything that

Indiana, 46375

sacemante

v LA Al ~ ll\tlh“l'\-
\I?nmnmnnemmtuss i
@gﬁ Hiiﬁ T ATt o
usan TWo Hundred-«-==c--ceveu-.

midmwrwnnastw@ptopmwyoﬁfh ;

tot Hestalimegts, the
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rtgagor agrees to pay, w1thout retief from
WESY and With attorpeyss fe and 1likewise,
fortgagorgof all of Mortoagor”s convenants) and
)es hereby further covenant and agree as follows

fortgagor will keep all improvements now on s
2d thereon in a goodgstate of repair and will
d wi]] neither dgnoe: parmit to be done un

- tend to d1m1nlsk the va:ve thereof

in

1, Section No. 5, an Addition to

nrivilanac and nnnnwfnn:qcas thé?auntO” g
o

i rope and
fon with said
d premises. to
the principal
--==-={fpllars
jate herewith,

ast of which is

' money hereby

raluation and’

;0 secure the
reement herein

| premises;. or
jot permit any
said premises

2. That ag
charges and a
any part there

3. That i1 | ;sessments, or
fails to keep the bu11dings on said premises in good repair and insured as
above provided, the Mortgagee may pay such taxes, or assessments, or may redeem
said premises from sale for taxes or assessments, make repairs or procure
insurance, and may pay, remove or discharge any claim, lien or encumbrance, or
may purchase any tax title or claim against said premises, and protect the
title and possession thereof, in order to preserve the priority of the lien of
this mortgage thereon, and may employ attorneys at law to.perform any service
connected with the mortgage, or to prosecute or defend any suit affecting or
involving this mortgage or the title or possession of said premises, and Lhal
all moneys paid for any such purpose and all moneys paid out by the Morlgagee
to protect the 1ien of this mortgage and the security intended to be effected
hereby, shall be immediately due and payable with interest thereon and become
so much additional indebtedness, secured by this mortgage, provided, however,
that it shall not be obligatory upon the Mortgagee to advance funds for any of
the purposes aforesaid, or to inquire into the validity of such taxes or
assessments, or tax sale (the receipts of the proper officers being conclusive
ev1d?nce of the validity) and amount thereof or into the necessity of such
repairs "
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4. That {f default be made in'the performance of any of the covenants or
agreements herein or in said note contained, on the part of the Mortgagor to be
kept and performed, then the whole of said indebtedness- secured hereby, includ-
ing all payments for liens, taxes, assessments, insurance, attorneys’ fees,
costs, charges or expenses, shall. at the election of the Mortgagee, and without
notice of such election, at once become and be' due and payable at the place of
payment aforesaid, anyLhing in said note or ‘herein to the contrary notwith-
standing and thereupon the Mortgagee shall' have the right (either with or
without possess), to hold and enjoy said property, and to lease the same or
any part thereof upon such terms as it shall deem best, and to collect and
receive all the renls issues and profits thereof, and to make alterations,
improvements and repairs, effect insurance, pay taxes, assessments and do all
such other things as may be deemed necessary for the proper protection of the
property; and' the Mortgagee  shall ‘have the right to foreclose this mortgage
and: shal): have all the other rights and remedies that the law provides.

52 That upon commencement of any foreclosure, or at any time thereafter, .
and' prior to the expiration of the time for redemption from any sale of said
premises on foreclosure, any court of contempt jurisdiction, -upon application
of the Mortgagee, may appoint a receiver for said premises to take possession
thereof, Lo collect the rents, issues and profits therefrom during the' pendence
of such foreclosure, and until the time to redeem the same from foreclosure
sale shal] have|expired, and out of rents, issues and profits, to make neces-
sary rvepairs and to | the said trm condition and repair, and

SO A y ";J;)‘pc‘:i’uffi&‘dﬁ"i@r." . S o eance
NOEDEFRCIAL

with the provis the receiver-
ship, and said A : ] ayment of ‘the
od rig 0 L neceive ave.s N
nga% e RN prOP et of
the Lake County Recorder!

B — .t A

indebtedness se > other -usual
powers of receives

6. That ir
sum shall be al
title or other
sums shall be
recoverable as
included in the

7. That th
and indebtednes
upon written ag

such rate of inte

no such extens
any of the pr
thereof or wai\

:ase suit be brought to foreclose this mortg:

wed to tThe Mort in such“proce | “for
ipense gincidentt o jsuch: foreel osure procecding
) mu additional indebtedness 'secured hereb
ach Whethew the suit proceeds to ¢ or T
iecree entered in such foreclosure.

Mortgagees at its'option, maysextend the matu

secured hereby, or any,balance due thereon, fi
sment executed by.tha’Mepfoagor, for such fu
=t, and upon suéh conditidas as may then !
d no forbeapdhice=nr; da¥gy of the Mortig
of this Sdenture, Skall operate
jghts accruediayr; thatdmight accr

» a reasonable

torney's fees,
which several
and shall be

. and shall be

ty of the note
1 time to time,
jer periods, at

dgreed upon, and

e in enforcing
pair the lien
.

8. That ¢ s movrtaadednroperty reof, be taken
by condemnation, the Mortgagee is hereby empowere nd receive all
compensation which may be paid for damages to any property not taken, and all
condemnation money so received shall at Mortgagee’s election, be applied either
to Lhe reduction of the indebtedness hereby secured, or to the repair and
restoration of any property so damaged, provided that any excess over the

amount of the indebtedness shall be delivered to the Mortgagor.

9. That Mortgagor hereby assigns to Mortgagee as additional and collateral
security for the indebtedness hereinbefore described, all of the rents, issues
and profits accruing under any leases now on said property, or which may here-
after be placed thereon, and all leases or sub-leases rents, issues and profits
direct to Mortgagee, to pay said rents, issues and profits direct to Mortgagee,
this assignment to become null and void upon release of this mortgage,
PROVIDED, however, this assignment shall become effective only upon. default by
Mortgagor in making payment of any installment of the note hereby secured or
in the performance of any of the terms and conditions of this mortgage.

10. That Mortgagor will not convey, lease, or transfer the mortgdged
premises or transfer all or any part of the beneficial interest of a trust if
Mortgagor is a Trustee so long as any part of the indebtedness hereby secured
remains unpaid, without the written consent of the Mortgagee, and that a vio-
lation of this provision will, at the option of the Mortgagee and without
notice, accelerate maturity of the indebtedness hereby secured and cause the
entire unpaid balance thereof to become immediately due and payable.
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11, That each right, power and remedy herein conferred upon the
Mortgagee is cumulative of every other right or remedy of the Mortgagee,
whether herein or by law conferred, and:may be enforced concurrently therewith,
that no wajver by the Mortgagee of performance of any covenant herein or in
said obligation contained shall thereafter in any manner affect the right of
Mortgagee to require to enforce performance of the same or any other of said
convenants; that whenever the context hereof requires, the masculine gender, as
used-herein, shall include the feminine and the neuter and the singular number,
as used: herein, shall include the plural; that all rights and obligations under
this mortgage shall extend: to and be binding upon: the respective heirs, execu-
tors, administrators, successors and assigns of the Mortgagor, and: the succes-
sors and assigns of the Mortgagee; and that the powers herein mentioned may be
exercised as often as occasion therefore arises.

12, This Real Estate Mortgage, further secures to Mortgagee the
performance of the terms and conditions contained in a Construction Loan
Agreement ("Agreement") between Mortgagor and Mortgagee dated Novemher 9 1992

A1l disbursements made by Mortgagee pursuant to the Agreement shall
be the indebtedness of the Mortgagor secured by this Real Estate Mortgage. Al
sums disbursed by Mortgagee prior to completion of the improvements to protect
the security of this Real Estate Mortgage shall be treated as disbursements
pursuant to the Agreement. A1l sums shall bear interest from the date of
disbursement at the interest rate stated in Mortgagors note. In the event of
default by Mortgagor of any of the terms and conditions of the Agreement,
Mortgagee may, ( n paragraph 11

of the Agreemen )'Documentv 1S \
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This Document is the&AS-eR5eke}N6¢, a0 Indiana Corporation

the Lake County Recorder!___~ ;
BY: Rv :_{ Cz( = é L
William J. B fiLy a .\J

airman of the Board a
eside

BY:

ACKNQHEERGUENT

STATE OF _INDIZ
COUNTY. OF LAKE

SS:

On this 9th  day of November , 19 3¢, before me, the undersi

ned,
a Notary Public in and for said county Bersona]]y appeared 0ak Crest, Ian§L¥
William J. Brant, Jr., Chairman of the Board and President

* i ¢ and acknowledged the execution of the
forego%ng 4nstrumeﬁ%. .

Witness my hand and official seal this 9th day of November - 1992,

@’{ McGrath Notary Public

“

My"cammission expires: 8/5/%

County of Residence:  Lake

THIS INSTRUMENT PREPARED BY: Timothy P. Galvin, Jr.
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