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This instrument was prepared by: Lawrence H Stengel, Sr, V.P., 1/L Dept,

SUBORDINATION AGREEMQT

Whereas, - Gerald W, & Patricia E, Herr

(hereinaftgr called the "debtor"), 1s desirous of borrowing mon
and otherwise acquiriqg the extension of credit from

Security Federal Ban , located in Merriliville

' Indiana (hereinafter called the

"Lender".  And whereas, the lender, as a condition to it loaning®
money to the debtor, has demanded that the undersigned as a?§
creditor of the debtors, subordinate his or their debt or claim &9
to the debt or claim of the Lender.

TO:
?vIERICA.% TITLE INS. CO.

65 COMMERCE DR. SUITE 1

u
CROWNPONT 227 .. |

.

Qil LiIlMULCIIG

NOV i r to loan money
and/or @cument'd:s b Al nsideration of

reodi)
a mortg: N & tglm 33 id Lender, the
ungersi'c_ Te e.%;b?i Qdi 1 bmi 1 Debtor to the
undersic | ca r, which. shall be evide; <= y a Real Estate
Mortgage ,Jéhl&jﬁ%énmen&%ﬁlﬁwsmwe © 5080 and as
identified as declimdntChHuonsgoblecandeatorded In Lake County,
Indiana; shall be and is hereby subordinated to the mortgage debt
of said lender. Mortoage of said lender shall be evidenced by a
mortgage document dated . iovember 5, 1982 , in the amount of
$.145,200,000n property located at 2032 Sunsct Blv: Scharerville
Indiana, and)legally descried as :

3

Lot 2 Bloek 1, Schilling's Edgewoad Addition to the Tow
of Scherervill as shown in Plat 28 page 5, in ¢t
Office of the Recorder of Lake County, Indiana.

<.

Mo: r, the undersigned lagrees tbh- agreenent and
subordi. provided “fer hereir shall be ly effeftive in’
case of ~ath, incompetdcy, dissol liquidation or
insolva . the instimution of banl * receivership
proceec t e tration or the
property or affairs of said Debtor arising from or in the
connection with bankruptcy, receivership, liquidation, assignment
or other like proceedings, and in any case, said Lender shall be
subrogated to, and entitled to file claims for, the and other
liabilities of said Debtor to the undersigned, and shall be
entitled to all dividends or other payments made therein, to be
taken and applied by said Lender as payment in gross. upon its
said debts and liabilities until the same shall have been paid in
full, provided, however, that upon the full payment of the debts
and liabilities of said Lender, the undersigned shall be




subrogated ( to the extent such dividends and other payments are:
applied on the debts and liabilities of said Lender) to the debts
and liabilities of said Lender and entitled to all dividends and
other payments thereafter made thereon.

Dated and executed at Hammond, Indiana, this

15thday of October , 1992

t Nat n%}’, _,;a’h/k‘ ‘B.y':
11,/ /

71

Acknowled Y . S
(Borrower) .
This Documentlmﬁ&mgeﬁtzéi A
TR Oapnay Recarder!

State of India:

County of Take )

Before me, a Notory Publ n andefor said County and State

personal. neared Imwren(elh “Stahgel ) of
Calumet ! »1 Bank, who arknowledged tt lon of said
subordin: reeNENE S HP TG

Witness my 3 /{77 day
of Ll , 19 S y

My commission egplres 1 0,/0Y /s i

Resident of X', A . County

Signature ‘»W/¢47) dLu&«a&¢// (seal)
( ]

{
Printed Name Mary Darrow

o

State of InHiana
fCounty of Leke . :a.

Before me, ‘a Notary Public in and for said County and State personally
appeared Gerald W Herr and Patricia E Herr , who acknowledged the. execution
of the foregoing instrument. .
Witness my and notorial seal this 5th day of November 1992. R
Commission Expires: 9-17-93
Resident Of Lake County Indiana

Andrea A Plasencia




