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NOTICE:' This mortgage secures a Note which contains provisions for
aMtomatic renewal of such note for successive pefiods not to extend
beyond_December 1, 1998 «The Interest rate and the payments under
the note may change at the time of each renewal. A copy of the
provisions of the Note relating to renewal and change of interest
rate and payments is attached to this mortgage as an exhibit,
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: MORTGAGE, (1

; ASSIGNMENT OF RENTS, A ;
AND SECURITY AGREEMENT £

THIS MORTGAGE, (hereln "Instrument'), Is made this  12th
day of November » 1992 , between the Mortgagors/Grantors,
(herein called Borrowers™), L AKE COUNTY TRUST GOMPANY, AS TRUSTEE,

UNDER _THE PROVISTONS OF TRUST AGREEMENT DATED 11/26/79 AND KNOWN
AS TRUST NO. 2920, WHOSE ADDRESS LS 2200 NORTH MAIN ST. CROWN
POINT, INDIANA 46307

-——

SR

-

s,
Sl icineeee

and the mortgagee, BANK OF HIGHLAND, whose address Is 2611 Highway Avenue,
Highland, Indlana, 46322, (herein called "Lender').

- 3‘7-1-'0.3

WHEREAS, Borrowers are Indebted to Lender in the principal sum
of _FIVE HUNDRED FIFTY THOUSAND AND NO/10Q====m=mmm————- ($450, 000 00) ===~

which indebtedness Is evidenced by Borrowers' note dated November 12
_lm' (hernln erallad “Nnrn“\ which le attached hareto as Fxhiblt llAll’

£
(253

providing Mgtallments of prlncip with the
balance of o dSBO Py eIt gsl, ble on
Decembe 8

NOLOFFICIAL
ECURE TO LENDER (a) the repayment of the i :edness

evldenced by thillete Dvichnieatss Bhepa ety Do 2vals, extensions,
and-mod|flcat ldns t!ﬂ{éqﬁq{@(}ﬁﬁﬁqﬂl & @feafdgother suns, with interest
erevith

thercon, advanced In accordance h to protect the securlty of this
instrument; and (c) the performance of the covenants and agreements of
Borrowers hereln contained, rrovers do hereby nmortgage, grant, convey,
and assign to Lenderwthe following deseribed property located In Lake
County, State of Indiana:

PARCEL 1: Lotwi, Village Inn Subdivision, topthe Town of
1ighland, as shown in ‘Plat Dpok 46, page 13, in
L ounty, Indiana

133.2 feet of Sihealorths560.96 feet of the Fast 27.924
icres of the $aurtEHalii'of the Northeast Quarter of
‘tion 29, Towaship =36 Nowth, Range 0, of the
W PuMa, in'%gkg_Coun;y,gindiana

PARCEL 23 The West 100 feg,xﬁ«“m?‘ﬁ%g, east 450 feet of the South
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NDIAN? ) .

Commonly Known as: 9144 Indianapolis Boulevard, Highland, Indiana 46322.
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Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder! , |

)gethar with all bulldings, Improvements, and tcnements now or
hereafter crected on the property, and all casements, rlghts, rights-of-way,
driveways, paveme curb, and street nt privileges, appurtenances, rents,

royalties, mineral, oll and gas rlghts and profits, water, water rights,
machinery, cquipment, engines,: incinerators, building materlals,
appl lances and goods of everyis vatsoever now or hereafter located In,

or on, or :, ar Intended : &0 fm- connectlon vl th 2 property,

including not limlted tOTthesesfof¥the purposcs o plying or :
distribut ngy. cool Ing eetrighty, gas, wata and 1ight; and :
all eleva re lated machlieevians equlpmen & ventlon and :
sinks, st¢ erators, ; o¥: 5, dryers, :
awnlngs, ¢ { , curtains and ;

curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings,
furnlture, plctures, antennas, trees and plants; all of which including
replacements and additions thereto, shall be deemed to be and remain a part
of the real property covered by this Instrument; and all of the foregoing,
together with said property (or the leasehold estate In the event this
Instrument Is on a leasehold) are hereln referred to as the "Property."

Borrowers covenant that Borrowers are lawfully selized of the
estate hereby conveyed and have the right to mortgage, grant, convey, and
asslign the Property, that the property Is unencumbered, and that Borrowers'
beneficlary or benefliclaries will warrant and defend generally the title to
the Property agalinst all claims and demands, subject to any easements and
restrictions listed In a schedule of exceptions to coverage In any title
insurance policy insuring Lender's interest in the property.
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Uniform Covenaiits, Borrower and Lender covenant and agree as follows:

l.',I‘A'YMl'INT‘{)F .I'RINCH"AL«AND INTEREST, Bonrower shali prompily pay when due the principal of and interest on the indehicdness
\ evidenced by the Noie, any prepayment and bute charges provided in the Note and al) other sums secured by this Instrument.
2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES, Subj

-

\NC ect to applicable law or 10 & written waiver by Lender, Borrower shall
DPay 10 Lender on the day monthly installments of principa) or interest are payable under the Note (or on another day designated in writing hy

lfﬂde;). until the Note is paid in full, a sum-(herein “Funds”) equal to ancetwellth of (s) the yearly wuter und sewer rates and tuaes and !
: scssments vghig:h may be levied on the Property, (b) the yearly ground rents; if any, (c) the yearly premium installments for fire and other hazard ;
! insurance, rent Joss insurance and such other insurance covering the Property as Lender may require pursuant 1 paragraph 3 hereof, (d) the yearly ?
: premium installments for morgage insurance, if any, and (e ) if this Instrument is on a leasehold, the yearly fixed rents, if any, under the pround

: lease, al.l as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and teasanable estimates thereaf,

i Any.waiver by Lender of a requirement that Borsower pay such Funds may be revoked by Lendet, in Lender's sole discretion, ar-any time upun i
1

i

H

notite in writing 10 Borrower. Lender may require Borrowes 1o pay to Lender, in advance, such other Funds for other taxes, charges, premiums,
assessments and impositions in conncction with Rorrower or the Propenty which Lender shall seasonably deem necessary o protect Lender's

Interests (herein *Othes Impositions”). Unless atherwise provided by applicable law, Lender may require Funds for Other Impositions 10 be paid i
by Borrower in'a Jump sum o in periodic installments, at Lender's option.

i The Funds shall be held in an institution(s ) the deposits or sccounts of which are insured or puaranteed by a Fedesal or state agency .

(including Lender if Lender is such an instinution ). Lender shalt apply the Funds 1o Pay said rates, rents, tuxes, assessments, insurance premlums :
and Other Impositions so long as Borrower is not in breach of uny covenant or agreement of Borrower in this Instrument. Lender shall mahe no ‘
; charge for so holding and applying the Funds, analyzing said sccount or for verifying and compiling sall assessments and bills,
: Borrower interest, earnings or profits on the Funds and applicable law permits Lender 10 make such a charge. Borrower and Lender may agree in "
; writing 81 the time of execution of this Instrumeny that interest on the Funds shall be paid to Borrawer, and unless such uprecment is made or

applicable law requires interest, earnings or profits 1o be paid, Lender shall not be tequired to pay Borrower any interest, carnings or profits on the
: Funds, Lender shall pive 10 Horrower, without charge, an annual accounting of the Funds in Lender's normal format showing credits and debits 10

the Funds and the purpose for which each debit 1o the Funds was made, The Funds ase pledged as addivional security for the sums secured by this ,‘
Instrument,

unless Lender pays

11 the amount of the Funds he)d by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender 1
to provide for the payment of water and sewes rates, taxes, assessincnts, insusance premiums, rents and Other Impositions, as they fall due, such
excess shall be credited to Borrower on the nexi monthly instaliment or installments of Funds due, If at any time the amount of the Funds held by
Lender shall be Jess than the amount deemed necessary by Lender to pay waler and sewer rales, laxcs, assessments, insurance premiums, rents and

Other Impositions, os they fall due, Borrower shall pay 1o Lender any amount necessary 10 make un the defisisnay within thirty days after notice
from Lender to Borrower req . .

Upon Borrower's breach « " .Dﬂﬂmm&iﬁ Lender

1y amount and in any order as

Lender shall determine in Len sliongany F h cadecat tha tme of applig=n, iles, rents, taxes, assessments,
insurance premiums and Other 1 N@w r will ligrealt °I e IAUL!I credit ms secured by this Instrument.
Upon payment in full of all s1 red by this Instrument, Lender shall promptly refund to Borrowe an s held by Lender.

1 t is the property o ,
3. APPLICATION OF PAYMEN J;k‘;%? R‘Rﬁ nmr%v‘l&cs otherwis Rpayrg s rcTivcd by Lendec from Borrower under the Note
or this Instrument shall he applicd by l.cmlertﬂb foladue @ount.yuihﬁnr Payable 10 Lender by Borsower under paragraph 2
hereof; (ii) interest payable on e Note; (iii) principal of the Note; (iv) interest payable on advances mude pursuant to paragraph 8 heteof; {v)

principal of advances made pursuant to paragraph 8 hercof; (vi) interest payable on any Future Advance, provided that if more than one Future

Advance is outstanding, Lend: 1wy app! ents ¢ g the finterest payable on the Future Advances in such order as
Lender, in Lender's sole diseretion, ma- etermine; (vil) principal of any Future Advance, provided that if more than one Future Advance is
outstanding, Lender may apply payments received among the principal balances of the Future Advances in such order as Lender, in Lender's sole.
discretion, may determine; and ( viil) any sums secured by this Instrument in such or cader, at Lender's option, may determine;

provided, however, that Lende 8y, a1 Lender's opiion, apply 2ny sums payable pursuant to paragraph 8 hereof prior to interest on and principal-
of the Note, but such application shall not othery:isc affect the arder of priosity of e pplication specified in this poragraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewcr rates, rents, 1aacs, assessmenis, premiums, and Other Impositions attributable to
the Property at Lender's optio in the mannes provided under paragraph 2, hereof or, if not paid in such manne 1y Borrower muking payment,
when due, directly to the payee thcreof, or in such other manner asdanyed muv dosipnate in writing. Borrower ¢! promptly furnish to Lender all

nolices of amounts due under this rgraph 4, and in the eventHairGwer shalkanake payment directly, Borrower<hall promptly furnish to Lender
receipts evidencing such payme Borrower shall prompily diseparpe any Jien Which has, or may have, #i 21 or equality with, the fien of
this Instrument, and Borrower 1y, when due, the clainial all persons supplying labor or materials « sonnection with the Propenty,
Without Lender's prior written n, Borrower shall notfallow 2ny-tizninferder to this Instrimens cted against the Propeny,

S UHAZARID INSURANCE. keep the improveraentsmow«¥isting ar hercalier cre erty insured by curriers at all
times satisfactory to Lender ng; zards included withiatheterm “extended cover such other hazards, casualties,
liabilities and comtingencies ns % i Je in such amounts and for such

periods as Lender shall require. All Picnnsing.on wisuiance polides shall be paid; ar Lendes's opuon, in the manner provided under paragraph 2
hereol, or by Borrower making payment, when due, directly 1o the carrier, or in such other manner as Lender may designate in writing,

All insurance policies and renewals thereof shall be in a form acceplable 1o Lender and shall include a standard mortguge clause in favor of
and in form acceptable to Lender. Lender shall have the right to hold the policies, and Bosrower shall promptly furnish to Lender all rencwal
notices and all receipts of paid premivms, At least thirty days prior to the cxpiration date of a policy, Borrower shall deliver to Lender 8 renewal
policy in form satisfuctory 1o Lender, I this Instrument is on a leasehald, Borrower shall furnish Lender a duplicate of ali policies, renewal notices,
sencwal policies and seceipts of paid premiums if, by virtue of the ground lease, the originals thereof may not be supplicd by Borrower to Lender,

In the event of loss, Borrower shall give immediate written notice to the insurance cartier and to Lender. Borrower hereby authorizes and
empowers Lender as attomey-in-fact for Borrower to make proof of loss, 10 adjust and compromise any claim under insurance policies, to appearin
and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds, and to deduct therefrom Lender's expenses
incusred in the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender 1o incur any expense .
ortake any action hereunder. Borrower further authorizes Lender, at Lender's option, (a) (o hold the balance of such proceeds (o be used to
reimburse Borrower for the cost of reconstruction or tepair of the Propesty or (b) 10 apply the balance of such proceeds 1o the payment of the sums
secured by this Instrument, whether or not then due, in the order of application st forth in paragraph 3 hereof (subject, however, to the rights of
the lessor under the ground lease if this Instrument is on a leasehold),

Il the insurance praceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored to the cquivalent of its original condition or such other condition as Lender may approve in wiiting. Lender may, at Lender's option,
condition dishursement of said procecds on Lender’s approval of such plans and specifications of an architect satisfactary to Lender, contractor's
cost estimatcs, architect's centificates, waivers of iens, sworn statements of mechanics and materialmen and such other evidence of costs, pereentage
completion of construction, application of payments, and satisfaction of liens as Lender may reasonably require. If the insurance proceeds are
applied to the payment of the sums secured by this Instrumennt, any such application of proceeds to principal shall not extend of postpone the due
dates of the monthly installments sefetred to in patagraphs 1 and 2 heteof ar change the amounts of such instaliments. 1 the Property is sold
pursuant 1o paragraph 27 hereof or if Lender acquites title 10 the Property, Lender shall bave all of the right, title and interest of Borrower in and to

any insurance policies and uncarned premivms thereon and in and to the praceeds resulting from any damage to the Propenty prior 10 such sale or
acquisition, ‘

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEINOLDS. Bottower (&) shall not commit waste or permit impaitment or
deterioration of the Propety, () shitl not abandon the Property, (¢} shadl restore or repair prompuly and in a gond and workmanlike manner all




ar any part of the Propeity to the equivalent of jts wriginal condition, or such other condition as Lendes My approve in writing, in the event of any
damape, injury or loss theteto, whitlivr of nol insurance praceeds aresvailable to cover in w hole o in
(). shall M:vp lhf Proptety, inchiding improvements, fixtres, equipment, machinery and appliances therenn ja pand repaic amd shall reptae
fetures, cquipmgnt, machinery wnd appliances on the Propesty when secessary 1o Seep sueh fiems in pond repar, (e) shall comply with al} aws,
ardinances, regulations and requirements of any governmental body applicable to the Property, (1) shall provide for professional manapement of
the Property by a residentis! rental property manager sasisfactory 1o Lender pursuant 1o & contran approved-by Lender in writing, undess sueh
requirement shall be waived by Lender in writing, () shall generally operate and maintain the Propersty in a manner 10 ensure maxinium rentals,
and (h) shall give notice in writing 1o Lender of and, unl sss otherwise directed in writing by Lender, appear in and defend any action or proceeding
pu}rponing to affect the Propernty, the secutity of this Instrument or the tights of powers of Lender, Neither Bugrower nor any tenant o other person
shall remove, demolish or abier any improvement now existing or hereafier erected on the Propeny or uny fiature, cquipmem, machinery or
appliance in or on the Property except when incident to the replacement of fixtures, equipment, machinery and appliances with jtems of like hind.

st the costs of such resoration o repain,

IT this Tnstrument is on i leasehold; Borrower (i) shall comply with the provisions of the ground lease, Cii ) shall pive immediie wiitien notice
to:Lender of any defauli by lessor under the ground lease or of any notice reccived by-Rorrower from such lessot of any default under the ground
lease by Borrower, (in) shall exercise any aption to tenew or eatend the ground lease and give written conirmation thetenf 1o Lender within thiny
days ufier such ophon becomes éxcrcisable, (iv) shall give immediate written notice o Lender of the commencement of any remedial procecdings
under the ground-lease by any pany thereto and, if tequired by Lender, shall permit Lender as Borrower's atrney-infact 1o control and uet for
Rorrower in any such remedial proceedings and (v) shall within thinty days nfier tequest by Lender obtain from the lessor under the ground lease
and deliver to Lender the lessor's estoppel certificate requited thereunder, i any - Borrower hereby expressly transfers and assigns to Lender the
benefit of all covenants confained in the ground lease, whether or not such covenants tun with the Land, but Lender shall hive no liability with
respect to such covenants nor any other covenants comained in the ground lease,

Borrower shall not surrender the leaschold estate and interests herein conveyed nor terminate or cancel the ground lease creating said eaate
and nterests, and Borrower shall not, without the express writlen cansent of Lender, ulter or amend said ground lease, Borrower covenants and
agrees thut there shall not be a merger of the ground lease, or of the feasehold estate created therehy, with the fee estite covered by the ground
lease by reason of said leasehold estate or said fee estate, or any part of cither, coming into common awnership, unless Lender shall consent in
writing 10 such merger; if Borrower shall acquire such fee estate, then this Instrument shall simullancowly and without further actian be spread sa
as to hecome a lien on such fee estate. '

7. USLE OF PROPERTY, Unlews required by applicable law ar unless Lender has otherw ise agreed in writing, Borrower shall not allow changes in
the use for which all or any part of the Property was intended at the time this Instrument was executed, Borrowes shall not initiate or acquiesce in a
change in the zoning classification of the Propernty without Lender's prios written consent,

8 PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agreements contained in this Instrument, or if any
action or proceeding is commenced which affects the Property or title thereto or the interest of Lender therein, including, but aot limited to, eminent
domain, insolvency, code enforcement; or arrangements or proccedings involving a hankrupt or decedent, then Lender at'Lender's option may
make such appearances, dishu to protect Lender's interest,

- \‘
including; but not limited ta, ( s [ces, (1i) cpiry u hg PR procurement of satisfactory
insurance as provided in parag 3 ;mﬂmmtli&u > renew or extend the ground
lease on behalf of Borrower a i default of Bog “W Iﬁixr‘ ' N I8¢,
Any amounts disbursed™b P NQJ::;Q -with: intercs s shall®hecome J indebtedness of Borrower

t
secured by this Instrument, Un Ty and lm agrec to otheg t sﬁﬁ#‘y re 18 ¥ diately due and payable and
shall bear interest from the daie of ;l: ﬁhmﬁ% )igl ‘ﬁe«ﬁﬁl m é«‘#x‘o ol interest at such rate would be
contrary 1o applicable law, in which évent sughen @l Beanyipi | Beehighest dliepwihich may be collected from Borrower under
applicable law, Borrower her¢hy covenants and aprees that Lender shall be Subrogaled 1o the lien of any morigagc or other lien discharped, in.

whole or in part, by the indebtediicss secured hereby. Nothing contained in this paragraph 8 shall require Lender to incur any expense or take any
action hereunder.

9, INSPECTION. Lender may make or cause to be made reasonable entrics upon and inspections of the Prope

10. BOOKS AND RECORDS. Bomowershall keap and maintain at all times at Borrower's ac cd below, or such other place as Lender
may approve:in writing, compleic and accurdte books of accounts and records adequate to feflcet correctly the resuits of the operation of the
Property and copies of all written contracts, leases and other instruments which affect (! ‘roperty. Such books, records, contracts, leases and other
instruments shall be subject to cxamination and | péction at any reasonable tinie by Lender. Upon Lender's reyucst, Borrower shall furnish 1o
Lender, within one hundred an venty days allcr the end of each fiscal year of Boirower, a balaince sheel, a statement of income and expenses of
the Propeny and a statement of changes in financial position, each in reasonsble detail and certified by Borrower and, i Lender shall require, by an
independent certified public accountant. Borrower shall furnish, sdgCheriwithithe fusegoing financial statements and at any other ime upan
Lender’s request, a rent schedulc (or the Propeny, centified by Bairovies, shiowiagdhiename of each tenant, and for cdch tenant, the space occupicd,
the lease expiration date, the sent payable and the rent paid.

11, CONDEMNATION. Bo sl promptly notify Lender oftany-aciion orproceeding: relating 1 demnation or other takin ,
whether direct or indirect, of or part thereof, and Borfower shalldappear in and prosecy action or proceeding. unh .
otherwise directed by Lender ir wer atthorizes Lenderiaillentef’s @piion, as attoricy-i ver, 1o commence, appea:

and prosecute, in Lender's or | iny action or proceediplizlating 1o any condeny ng of the Property, whett or
direct or indirect, and to settle claim TN connection Wit suc ] Lit he proceeds of any award,
payment or claim for damages, nsequentialin connecton with 2ny condemnalion o other tuking, whciher direct o indirect, of the

Propenty, or part thereof, or for convcyanocs in lieu of condemnation, are hereby assigned to and shall be paid to Lender subject, if this Instrument
is on a leasehold, to the rights of lessor under the ground lease,

* Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender’s expenses incurred in the
collection of such amounts, at Lender's option, to restoration or repair of the Propeny or to payment of the sums secured by this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Bosrower and
Lender otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the monthly installments
referred 1o in paragraphs | and 2 hereof or change the amount of such installments. Borrower agrees 1o exccute such further evidence of
assignment of any awards, proceeds, damages or claims arising in coonection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time 1o time, Lender may, at Lender’s option, without giving notice to or obtaining the
consent of Bomower, Bosrower's successors or assigns or of any junior lienholder or guarantors, without liability on Lender’s pant and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indebtedness
or any part thereof, reduce the payments thereon, relcase anyone liable on any of said indebtedness, accept & renewal note or notes therefor, modify
the terms and time of payment of said indebtedness, release from the licn of this Instrument any part of the Property, 1ake or release other or
additional security, reconvey any part of the Property, consent to any map or plan of the Property, consent to the graning of any casement, join in
any extension or subordination agreement, and agree in writing with Borrower to modify the rate of interest o petiod of amortization of the Noic
or change the amount of the monthly instaltments payable thereunder, Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Bomower or Borrower's successors or assigns to pay the sums secured by this Instrument and to observe the
cavenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, pantuership or other entity for payment of the
indebicdness secured hereby, and shall not affect the lien or priority of licn hereof on the Property. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premivms and attomey's fees as may be incurred at Lender's option, for any such action if taken at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbcarance by Lender in cxercising any right or remedy hereunder, or otherwise
alforded by applicable taw, shall not be a waiver of or preclude the exercise of any right o1 remedy. The scceptance by Lender of payment of any
sum secured by this Instrument after the due date of such payment shal) not be a waiver of Lender's tight to cither require prompt payment when
due of al other sums s secured or to declare o default for Failure to make prompt payment "The procutement of insurance of the payment of tares
or other liens or charges by Lender shall not be a waiver of Lender's right to aceclerale the maturity of the indchiedess secured by this Instrument,
nor shall Lender's receipt of any awards, procecds or damages under paragraphs 5 and 11 hereof operate 10 cure or waive Borrower's default in
payment of sums secured by this Instrument, ’

-4-
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14, ESTOPPEL CERTIFICATE. Boower
acknowledged, setting forth the sums secured
sums and the obligations of this Instniment,

15, UNIFORM COMMERCIAB CODE. SECURITY AGREEMENT,

Uniform Commercial Code for any of the items specified above s pano
interest pursuant.to the Uniform Commercial Code,
Lender may file this Instrument, or a re
the items specified above as pan of the Property,
shall be sufficient as a financing statement. :

shail within sen days of a written request from Lender furnish Lender with & writien statement, duly

by this Instrument and any right of set-all, counterclaim or other defense which exists apainst such

This Instrument is intended to be a security agreement pursuant 1o the
f the Property which, under applicable Jaw, may be subject 10 a security
and Rorrower hereby grants Lender a security inferest in said items. Borrower agrees that
production thereof, in the real estate records or other appropriate index, as a financing statement for any of
Any reproduction of this Instrument or of any other secunty apreement of financing statement
In addition, Rorrower agices (o execute and deliver fo Lender, upon Lender’s request, any financing
statements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form s Lender
perlect a security interest with respect 1o said items. Borrower shall pay all costs of filing
amendments and releases thereol, and shall pay all reasonable costs and ex
reasonably require, Without the prior written consent of Lender, Borrow
Commetcial Code any other security Interest in said items,

may require to

such financing statements and any extensions, renewals,
penses of uny record searches for financing statements Lender may
er shall not create or sufler to be created pursuant to the Uniform
including replacements and additions thereto. Upon Botrow er's breach of any covenant

or agreement of Borrower contained in this Instrument, including the covenants 10 pay when due all sums secured by this Instrument, Lender shall

have the remedies of a secured. party under the Uniform Commercial Code and, at 1ender's option,
paragraph 27 of this Instrument as to

may also invake the remedies provided in
such items. In exercising any of said remedics, Lender may proceed against the items of real propenty and

- any items of personal property specified above as pan of the Property separately or together and in any order whatsoever, without in any way
affecting the availability of Lender's temedics under the Uniform Commercial Code or of the remedies provided in patagraph 27 of this Instrument,

16, LEASES OF THE PROPERTY, As used in this paragraph 16, the word “lease” shall mean “sublcase® if this Instrument is on a leaschold,
Rorrower shall comply with and observe Borrower's obligations as landlord under aff leases of the Property or any pan thereol. Borrower will not
lease any portion of the Property for non-residential use except with the prior writien approval of Lender, Borrower, at Lender's request; shall
furnish Lender with executed copies of alf leases now existing or hereafier made of all o any pant of the Propenty, and all leases now or hereafter - -
entered into will be in form and substance subject to the approval of Lender, All leases of the Property shall specifically provide that such leases
are subordinate to this Instrument; that the tenant atiorns to Lender, such attornment to be effective upon Lender's ucquisition of title to the
Property; that the tenant agrees to execute such further evidences of attornment as Lender may from time to time request; that the attomment of the

tenant shall not be terminated by foreclosure; and that Lender may, at Lender's option
without Lender's written consent, execute, modify, suprenderorterminae, either oratly orin

, accept or reject such attornments  Borrower shall no,

isting or hereafier made of all

or any part of the Property
consent, or request or conse!
Borrower becomes aware th

sase without Lender's writien
dinate to.this Instrument. If
' ripht of set-off apainst rent,

St Basiggitl \Y

vion ATV AT #1800
soposes lo do,-or 18 doing, uny sct or thing which

Borrower shall (i) take such
thereof and of the amount o
set-off or take such other ste
without set-off or deduction,

Upon Lender's request, |
of afl or any part of the Prof

< NOEOREEICTATL .

ischarge such set-off and as shall assure t

1 clive
This Document 1s t

rder!
rower shall ngnlx}\(?okﬁldlggy(w:r%}r}ﬂgmﬁgaﬁgcufrly(tatﬁ.cndcr, all leasc
y and all security deposits made by tenants in connection with such leases of the

e prope

h

at rents i
rty of

rainst sent, (ii) notify Lender
W have acquired such right 10
shall continue ta be payable

ow existing ot hereafter made
operty. Upon assignment by

Borrower to Lender of any feases of the Property, Lend all of th hts and pow sed by Borrawer prior to such assipnment
and Lender shall have the right to modify,extcnd or terminatc suchexisiing dease and to exccute mew Icases, in Lender's sole discretion,

17. REMEDIES CUMULATIVE. Each remedy provided in this Instroment is distinct and cum! yall othicr riphis or remedies under this
Instrument or afforded by law or equity, and be exerciscd concurrently, independently, or suecessively, in any order whatsoever.

18, ACCELERATION IN CASE OF BORROWER'S INSO1L.VENCY. 17 Borrower shall voluniarily file o petition under the Federa) Bankrupicy
Act, as such Act may from time 1o tim 1mended, or under any simil successor Tederal statute relating (o hankrupicy, insolvency,

arrangements or reorganizat
insolvency or inability to pay
dissolution or liquidation of Iic
Borrower's propenty, or if the I'roj
shall make an assignment fo: t

5, or under any state banknupicy or insolvency act, or file an answer in an i
s, or il Borrower shall fail to obtais-yacaiias, or stay of involuntary proceeding
ver, ar if Borrower shall be safudpstta hadkiGnt, or if a trustee or receiver
v shall become subject 1olthie jurisdiction/niciederal hankrupicy con
¢ of Borrower's crediftirs) or iFtheress aa%ttiuchment, exccution /

luntary proceeding admilling
roupht for the reorganization,
Whe appointed for Borrower or
lur state count, or if Borrower
icial scizure of any portion of

Borrower's assets and such s 10l discharged within icnftlays, theén-Eendegimay, st Lender's oplion 1} of the sums secured by this
Instrument to be immediately ¥ without prior potice toBorrowerd and J.ender may invoke es permitted by paragraph 27
of this Instrument. Any atic i other expenses ieurredChy-Lanlersin connection wik nkrupicy or any of the other
aforesaid events shall be adc »ss of Rorrower secUrgd’ b\ ilaetistrument puirsuan iereof,

19, TRANSFERS OF THE D f

1CIAL INTERESTS IN BORROWER; ASSUMPTION n sale o1 transfer of (i) all or
any purt of the Property, or any interest therein, or (i) beneficial interests in Borrower (if Borrower is not a nutusal person or persons but is a
corporation, partnership, trust or other legal entity), Lender may, at Lender's option, declare all of the sums sccured by this Snstrument to be
immediately due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrument, This aption shall not apply in
casce of

() transfers by devise or descent or by operation of law upon the death of u joint tenant or a partner;

(b) sales or transfers when the transferee’s creditworthiness and management ability are satisfactory to Lender and the transferee has
exccuted, prior to the sale or transfer, a writien assumption agreement containing such terms as Lender may require, including, if required
by Lender, an increase in the rate of interest payable under the Note;

(c) the grant of a leasehold interest in & part of the Praperty of three years or dess (or such longer Jease term as Lender may permit by prior
written approval) not containing an option 1o purchase (except uny interest in the ground lease, i this Instrument is on a leaschold);

(d) sales or transfers of heneficlal interests in Rorrower pravided that such sales or transfers, together with any prior sules or transfers of
heneficial interests in Borrower, but excluding sales or transfers under subparagraphs (2} and (b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amartization of the Nate; and

(e) sales or transfers of fixtures ar any personal property pursuant to the first paragraph of patagraph 6 hereof,

20. NOTICE. Except for uny notice required under applicable law to be given in another manner, (a) any notice to Borrower provided for in this
Instrument or in the Note shall he given by mailing such notice by certificd maif addressed to Horrower at Borrower's address stated below or at
such other nddress as Rorrawer may designate by notice to Lender as pravided herein, and (1) any notice 1o Lender shall he given hy certified
mail, return receipt sequested, to Lender'’s address stated herein or to such other nddress as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Instrument o1 in the Note shall be deemed to have been given 1o Borrower or Lender when piven
in the manncr designated herein, -

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABIHITY; AGENTS; CARTIONS. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assipns of Lender and Borrower, subject to the
provisions of parugraph 19 hereof. All covenants and ngreements of Rorrower shall be joint and several, In exercising any riphts hereunder or
faking any actions provided for herein, Lender may act throuph its employees, apents or independent contrsctors as authorized by Londer. The
captions and headings of the paragraphs of this Instrument ate for convemence anly and are not o be used tonterpres o define the provisions
hereol.

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW SEVFRABILITY, “This form of mudtilamily insteament combines
uniform covenants for national use and non-uniform covenamis swath limied viriations by junsdicnon 1 copstitste & uniform secarity instiumem
covenngt real property and related fintures and pessonal property Thas Tnstrument shall be poverned by the Law of the jurisdicion in which the
Propeny i Tocated T the event that any provision of this Tnstrument o the Note conthos wath apphicable Liw, soch conflien shadl not aflect othes
P sy of iy Josttoment of the Note which can be gisen effeer without the conthictng provivens, and to this end the provisns of this

-




L

Instrument and the Note are declared 10 be severable, In the event that any applicable law himiting the amount of interest or ather charpes
permitted to"he collected from Borrower is interpreted so that any charge provided for in this dnstewment of in the Note, whether conseiercd
separately or topether. with other charges levied in connection with this Instrument and the Note, violates such law, and Borrower is entitled 1o the
bhenefit-of such faw, such charpe is herehy reduced 10 the extent necessary to eliminate such violation. The amounts, if any, previowsly paid 1o
Lender in excess of the amounts payable 1o Lender pursnant 1o such charpes as reduced shall he applicd by Lender 10 reduce the principal of the
indebtedness evidenved by the Now  For the purpose of detesmining whevher any applicable Jaw fimiting the smount of interest or other charges
permitted 10 be collected from Rorrower has been violated, all indebtedness which is secured by this Instrument or evidenced by the Note and
which canstitutes interest, as well as all other chatges levied In connection with such indebtedness which constitute interest, shall be deemed 10 be
allocated and spread over the stated term of the Note. Unless atherwise required by applicable law, such allacation and spreading shatl be effecied
in such-a manner that the rate of interest computed therehy is uniform throughout the stated term of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS, Rorrower herehy waives the right (o ussert any statute of limitations as a bar to the
enforcement of the lien of this Instrument or to any action hrought o enforce the Note or any other obligation secured by this Instrument,

24, WAIVER OF MARSHALLING. Nowwithstanding the existence of any other security interests in the Property held by Lender or by any other
party, Lender shall have the right to determine the order in which any or all of the Propenty shall be subjected to the semedies provided hesein,
Lender shall have the right 1o detesmine the order in which any or all portions of the indebtedness secured hereby ure satisfied from the procecds
realized upon the exercise of the remedies provided herein, Borrower, any party who consents 10 this Instrument and any pany who now or
hereafter acquires a security interest in the Property and wha has actual of constructive notice hereol hereby waives any and ull right 10 requise the
marshalling of assets in connection with the exercise of any of the remedics permiticd by applicable law o1 provided herein,

25, CONSTRUCTION LOAN PROVISIONS, Rorrower.agrees o comply with the covenants and conditions of the Construction loan
Agreement, if any, which is hereby incorporated by reference in and made a part of this Instrument. All advances made by Lender pursuant to the
Construction Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and such advances may be obligatory as provided in
the Construction Loan Agreement. All sums disbursed by Lender prior to completion of the impravements 1o protect the security of this Instrument
up to the principal amount of the Note shall be treated as dishursements pursuint 1o the Construction Loan Agreement, Al such sums shall bear
interest from the date of disbursement at the rate stated in the Note, unless eollection from Rorrower of interest at such rate would he contrary to
applicable law in which event such amounts shall bear interest at the highest rate which muy he collected from Rorrower under applicable law and-
shall be payable upon notice from Lender 1o Borrower requesting payment therefor.

From time to time as Lender deems necessary to protect Lender's interests, Borrower shall, upon request of Lender, execute and deliver 1o
Lender, in such form as Lender shall direct, assignments of any and al) rights or elaims which relate 10 the construction of the Praperty and whicn
Borrower may have against any party supplying or who has supplied labor, materials or services in connection with construction of the Prapeny. In

case of breach by Borrowe ot < er's option, with or without en.y
upon the Propeny, (i) m c or remedies provided in ghe €Consirie W, (ii) may accelerate the sums
sccured- by this Instrumer 5¢ ‘Bmuﬁlﬂnb I:SH. I, alter the commencemern of
umontization of the Note; hls Instrument are sold by Lender, from and afier such 52! tion Loan Agreement shall ct..ae
to be & part of this Instr B MTB@*‘:E‘I 1o nllrcldin o or defense arising out of o1 1n
connection with the Cons! oan Agreemeht agdinst (e obligations of the Note and this Ihstrume

26, ASSIGNMENT OF REN Tlmﬁmumﬂntmﬁhﬁmﬁpﬂmsﬁﬁ. As pant of the consideration for the
indebtedness evidenced by itic Nole, Borrawer h Jutely: i Bd transfers 10 Lrader a)) the rents and revenues of
the Propenty, including those now due, pamﬁ%ﬂggmgmmgggég or other agreement for he occupancy or use of all or any
part of the Propenty, repariicss of 10 whom the rents and revenues of the Property are payable. Borrower heichy authorizes Lender or Lender's
agents o collect the aforesaid rents and revenues and herehy direats each tof the Pr ny such rents to Lender of Lender’s agents;
provided; hawever, that prior fo written aatice given by LendertorBorrowepafihe breach by Darrawer of any covenant or agreement of Borrower
in this Instrument, Borrower shall ¢ollcct and receive all renis and reveniies of the Propeny o5 trustee (o the henefit of Lender and Borroder, to
apply the rents and reventes so collecicd to the sums secured by this Instrament in the ord ided in patagraph 3 hercof with the balance, so
long as no such breach has occurred, 10 the unt of Rorrower, it bein g intended by Borrowcrand-dsender thai this assignment of rents constitutes
an absolute assignment and not an assignment or additiona! security only, Upon delivery of written notice by Lender to Borrower of the breach by
Borrower of any covenant or agrecment of Bofrower in this Instrument, and hout the necessity of Lendes entering upon and taking and
maintaining fu)) contro) of 1he Propest; son, by agen: or by a coun-z| cd receiver, Lender shall imaicdiately be entitled to possession of
all rents and revenues of the Propenty as specified in this paragraph 26 as the same become due and payable, including bus not limited to rents then
due and unpaid, and oll siich rents shall immediately upon delivesy fﬂ‘ﬂicb notice be held by Borrower as 1rusice for the benefit of Lender only;
provided, hawever, that the written notice by Lender to Bagawatiaf'the hisgch by Rorrower shall contain o stitement that Lender exercises its
rights to such rents. Borrowne nprees that commencing updwdelivery of stichritten notice of Borrav tireach by Lender to Borrawer, ea. h

tensnt of the Property shal e such rents payable to angipay such-rants (o T@nder or Lender’s agent I 's writien demand to each tenunt
therefor, delivered to eact nersonally, by mail or bylidelivering-siich demand to each renta] nif any liability on the pan of said
tenant to inquire further a isience of a default by Borrower. 3

- Borrower herchy cove wer has not executelin i, PROFassiament of suid res has not performed, and will not
perform, any acts or has ¥ill not execute, anYiisirisent which w { t exercining its rights under this
paragraph 26, and that at f i “any of the rents of the Property

for more than two months prios 10 the due dates of such rents, Borrower covenants that Borrower will not hereafer eollect or accept payment of
any rents of the Property more than two months prior to the due dates of such rents. Borrower further covennnts that Borrower will exccute ani
deliver to Lender such further assignments of rents and revenues of the Property as Lender may from time to time request.

Upon Rorrower's. hreach of any covenant or agreement of Barrower in this Instrument, Lender may in person, by agent or hy a court.
appointed receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full control of the Propenty in order to
perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited to, the execution, cancellation or
modification of leases, the collection of all rents and revenues of the Propenty, the making of repairs to the Propenty and the execution or
termination of contracts providing for the management or maintenance of the Propenty, all on such terms as are deecmed best to protect the security
of this Instrument. In the event Lender elects to seck the appointment of a receiver for the Property upon Borrower's breach of any covenant or
agreement of Rorrower in this Instrument, Borrower hereby expressly consents to the uppointment of such receiver, Lender or the recciver shall be
entitled to receive a reasonable fee for so managing the Property,

All rents and revenues collected subsequent to delivery of written notice by Lender to Rorrower of the hreach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and managing the Property and collecting the
rents, including, but not limited 10, attorney's fees, receiver's fees, Premiums on receiver's bonds, costs of repairs to the Property, premiums on
insurance policies, taxes, assessments and other charges on the Propenty, and the costs of discharging any oblipation or liahility of Borrower as
lessor or landlord of the Property and then 1o the sums secured by this Instrument. Lender or the receiver shall have nceess 1o the books and
records used in the operation and maintenance of the Property and shall be liable 10 account only for those rents nctunlly received, Lendes shall nit
be lisble 10 Borrower, anyone claiming under or through Borrawer or anyonc having an interest in the Property hy reason of anything done or lefy
undane by Lender under this paragraph 26,

If the rents of the Praperty are not sufficient to meet the costs, if any, of taking contro) of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indehiedness of Borrower to Lender secured by this Instrument pursuant 1o
parapraph © hereof, Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of dishussement st the rate stated in the Note unless payment
of interest at such rate would be cantrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be
collected fram Borrower under applicable law.

Any entering upon and taking #nd maintaining of control of the Prapeny by Lender ar the receiver and any application of rents as provided
herein shall not cure or waive any default hercunder or invalidute any other right or temedy of Lender undes applicable law or provided hereln,
This assignment of rents of the Property shall terminate at such time as this Instrumem ceases 10 secure indebtedness held by Lender,




27. SECONDARY LIENS AND/OR ENCUMBRANCES, The Borrowers
further covenant and agree not to further encumber the property wlthout
the written consent of Mortgagee nor to commit, permit, or suffer any
waste, Impalrment, or depreclation of sald property and, In the event of
any breach of thls covenant, at any tlme after such breach, without
Himiting the foregoing, the mortgagee may, at Its optlon, declare all of

' the remainder of the indebtedness Immediately due and collectlible,
whether or not any other default exists; this covenant shall run wlth
sald land and remaln in full force and effect untll sald Indebtedness
is liquldated,

j 28. ACCELERATION: REMEDIES. Upon Borrowers' breach of any

' covenant In thls Instrument, including but not limited to the covenants

i to pay when due any sums secured by thls Instrument, Lender at lLender's

optfon may declare all of the sums secured by this Instrument to be

Immedlately due and payable wlthout further demand and may foreclose

this Instrument by Jjudiclal proceedings and may invoke any other

remedies permitted by applicable law or provided hereln. Lender shall be '
entltled to collect all costs and expenses Incurred In pursulng such

remedles, Including, but not limited to, reasonahle attorney's feces,

costs of documentary evidence, abstracts and title reports.

29. RELEASE. Upon payment of all sums secured by this
Instrument Lender shall release this Instrument. Borrowers shall pay
Lender's reasonable costs Incurred In releasina this Instrument,

walve all ( ’,|m€§*§%ﬂﬁgg§; B rs hereby
. DNQQI;’QEE’IVQJ&L{LU { trument or

have caus e pERne B\d&lmieilslﬂléhpﬁ)pw@f My thereunto
duly authop!zed, Y
the Lake (mposy Recorderl oany a0 Trusted

under Tiust is0, X7 PO

SEE SIGNATUR E"PACE ATTACHED

STATE OF |INDIANA )

SS:
COUNTY OF LAKE )
BED AMD SWORN ‘to=beforedme, a Notary Pt In and for
sald Coun State, personally appeared )
and oand ackneviledged the! on of the
foregoing (to be thelfywniitary acts o s

day of __

~

SEE SIGNATURE PAGE ATTACHED

Notary Public

My Commission Explres:

County of Residencer

This Instrument prepared by: GERALD VAN PROOYEN ~ VICE PRESIDENT
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This Mortgage is executed by LAKE COUNTY TRUST COMPANY, not perscnally but as Trustee as
aforesaid in the exercise of the power and authority conferred upon and vested in it as such
Trustee (and said LAKE COUNTY TRUST COMPANY, hereby warrants that Lt possesses full power and
authority to execute this instrument), and it 1s expressly understood and agreed that nothing
herein or in said principal note contained shall be construed as creating any liability on
said LAKE COUNTY TRUST OOMPANY personally to pay the said principal note or any mnterest that
may accrue thereon, or any indebtedness accruing hereunder, or to perform any covenant,
either express or implied herein contained, all such liability, 1t any, being expressly
waived by Mortgagee and by every person now or hereatter claiming any right or security
hereunder, and that so far as said LAKE COUNTY TRUST COMPANY personally is concerned, the
legal holder or holders of said principal notes and the owner or owners of any 1indebhtedness
accruing hereunder shall look solely to the premises hereby mortgaged for the payment
thereof, by the enforcement of the lien hereby created, 1n the manner herein and in said
principal notes provided or by action to enforce the personal liability of the guarantor, if
any.

Nothing contained herein shall be construed as creating any liability on LAKE COUNTY TRUST
COMPANY, personally under the provisions of the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA) or the Indiana Responsible Property Transfer Law (the
Act) as amended from time to time or any other Federal, State or local law, rule or
regulation. LAKE COUNTY TRUST COMPANY, personally is not a "Transferor or Transferee" under
the Act and makes no representation concerning any possible environmental detects. In making
any warranty herein the Trustee is relying solely on information furnished to it by the
beneficiaries and not of its own knowledge and specifically exculpates itself from any
liabilities, responsibilities or damages as a result of including any warranty in this
instrument.

®
IN-WITNESS WHEREOF, p .x@Q&mﬁo‘E‘R@m y ustee as aforesaid,
has caused these pr« ' ‘ f i gergand ed by its Assistant
Secretary this 12th £ Jm9gpmii&t!

This Document is the property of

the Lake County Recorder!

LAKE COUNTY TRUST COMPANY, not perscnally but as Trustee
ler the provisions of st Agreament dated November
26th) 1979¢mmand  knownn, as frust  No. 2920.

BY&%/M/"- b v

Charlotte Keilman, Trust Offic

ATT
By;% ){ W

Sandra L. Stiglitz,

» 1nWSecretary k

STATE OF INDIANA

COUNTY OF LAKE

Before me, the undersigned, a Notary Public in and for said County and State, personally
appeared the within named Officers of the Lake County Trust Company, who acknowlgdge the
execution of . ?e foregoing instrument as the free and voluntary act of said corporation, and
as their .'free'a’nd' voluntary act, acting for such corporation, as Trustee,

Witness my hand‘a'ﬁd seal this 12th day of November, 1992

O(G;Ma 5( Q denrfan )

. Laufa L. Anderson-Notary Public

My Commission Expires: November 11, 1835 Resident: Lake County, In.




ADJUSTABLE RATE HOTE

(01103/44292)

NOTICE TO BORROWERS: THIS NOTE CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE.

INCREASES IN: THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE |NTEREST RATE Witl RE-
SULT IN LOWER PAYMENTS.

linke County Trust Company, as Trustee under the Provisions of
Trust Agreement dated 11726/1979 and known as Trust No., 2920
2200 North Main Street
Crown Point, IN 46307

1. BORROWERS' PROMISE TO PAY. In return for a loan that
we have recelved, we promise to pay U.S, $ 450,000,00 ,
(this amount will be called “principal™), plus interest, to the
order of the Lender. The Lender 1s Bank of Highland,

We understand that the Lender moy transfer this Hote,
Thae Lender or anyone who takes this Note by transfer who Is entitled
to recelve payments under this Noto wll) be called the "Note Holder,'

2, INTEREST, Interest will be charged on that part of
outstanding principal which has not been paid., interest will be

charged'beginning on the date we. recalve princlpal and continuing
until the full 1

Beg| h Jﬂmm&pw% N pay :

at a yearly ra (. egt (. )
(:tl\e "Inttlal 5 ‘mﬂ%ﬁm'm ! /
will change In o ce ! 4 of b ur loan
Is paid, Inte ,mlélm%és‘i ﬁ?kg§3§r%éﬁéoﬁéw%€ ¢

[ 0 month
beginning on cember the eCoun‘aﬁh&ﬁ@ﬂ' €date of the month

every thirty-six (36] months thereafter. Each date on which the rate
of Interest may change w11l be called a M€hanace Date.'
3. PAYMENTS,
) Time and Place of Payments. We will pay pri Ipal
and Interest by mak!na paymants evary month. We will make our ! nthly
payments on the lst d each month, beg

g on January 1, 1995

We vil1] make these payments untll we have pald all of the principal

and Interest and any other charges!_ﬁ§s;ﬁrba§ below, that we msy owe
under this Note. We willl pay allsgumsithatoie owe under this

: ste no
later than __ Decspber 1, 1098 Ctha@Einal payment date'') .

ke our maREhiy-payments at 261! 1 venue,
Highland, Indl or at a“different place IFf ro the
Note Holder. Tt

* . \b) pBorrowers' Payments Before They Are Due.

We have the right to make payments of principal at any tlme before
they are due. A payment of principal only Is known as a "prepayment.'!
When we make a prepayment, we will tell the Note Holder In writing
that we are doling so. We may make a full prepayment or a partial
prepayment without payling any penalty. The Note Holder will use all
of our prepayments to reduce the amount of principa) that we owe under
this Note. 1Ff we make a partlal prepayment, there will be no delays

in the due dates of my monthly payments unless the Note Holder agrees
fnwriting to those delays.

NOVEMBER 12, 1992




(C) Amount of Monthly Payments. Our Init}a) monthly
payments wi 1l be In the amount of U.S, $ . 7,672.05 . If
the Interest rate that we pay changes, the amount of our monthly pay-
ments wlll change. Increases In the Interest rate will result in
higher payments. Decreases In the Interest rate will result In lower
payments, The amount of our monthly payments will always be sufficient
to repay our loan In full In substaptially equal payments by the final
payment date. 1In setting the monthly payment amount on each Change
Date, the Note Holder wlll assume. that the Note Interest will not
change agaln prior to the flnal payment date,

b, INTEREST RATE CHANGES.

(A) The Index. Any changes In the interest rate will
be based on changes In an Interest rate index which wi)l ba called the
"Index.'" The Index Is  One A per cent ( 1.00 )
over the Note Holder's prime rate. The prime rate is the Note Holder's
base prime rate of interest for short term (less than one (1) year)
loans to substantlal and responsible borrowers and Is the rate set
by the Note Holder, from time to time, and used to estab)ish the
actual rate charge those borrowers whose loans bear Interest at a
rate relating to the prime rate. Prime rate does not mean that it Is
the best or lowest rate of Interest that the Note Holder charges, and

the Note Holder may, In fact, make loans to other borrowers at a
rate less than the prime rate.

If

will set the 4 ’I)e(féﬁméﬁ’f“ig

| e : i
Interest rat Not wi t

%

Base Index f & .the Current Index flqure. The Base .‘ B
Is Six Pej :rfus(i;’.ﬁﬁ‘}me“ 15t ePf‘?Pﬂlﬂqu ot tndex

flgure 1s the nost recemte ek ef (Gurarevel leeleosider!(60) day

to each ChangefDate, |f the amount of the change Is less than onc~
efghth (1/8) of one percentaace polnt, the change will be roundec

to zero. |f the amount of the change! ls opne-elght L8). ofone
percentage point or more, the Note Holder/will round the amount

the change to the ncarest one-eight (1/8) of one pertcntage point.

tf the Current [ndex fligure 1s larger than the Base Index
flgure, the Note tolder will add the rounded amgunt the change [to
the Initlal| Interest Raté. |f the Current tadex flguie Is smal!
the Base Index flgure, the Note Holderuwil]l subtract the roundec
amount of the change from the Inl&Palliiniesest Rate. The resuv't of
thls additic subtractlon wlljabe ‘the gretiminary rate. ! there
Is no chang tween the Base |nd¢x fHigure/5nd the Current
flgure afte: ding, the Initd@i |naterest Rate will be
Iiminary ra

t1ve_Date o¥atnanyes. Each ne -ate

will become /-

ment changes as a result of a change in the Interest rate, our mohthly
payment wlil change as of the first monthly payment date after the
Change Date.

(D) Notice to Borrower, The Note Holder will mall us
a notlce by flirst class mall at least thirty (30) and no more than
forty-five (U5) days before each Change Date If the interest rate |s
to change. The notice will advise me of:

(1) the new Interest rate on our loan;
(11) the amount of our new monthly payment; and
(111) any additional matters which the Note
Holder Is required to disclose.




5.  BORROWERS' FAILURE 70 PAY _AS REQUIRED,

(A). Late Charge for Overdue Payments. I|f the Note
Holder has not recelved the full amount of any of our monthly pay-
ments by the end of one (L) calepdar day after the date It |s
due, we will pay a late charge to the Mote Holder. This late charge
shall be calculated at a penalty rate equal to five percent (5.00%)
above the note rate of interest. The accrual of interest at the

penalty rate shall continue until the monthly payment is received by
note holder,

() Default., If we do not pay the full amount of
each monthly payment on tlme, we will 'be In default, |If we are
In default, the Note lolder may require us to pay Immediately the

full amount of princlipal which:has not been pald and all the Interest
that we owe on that amount,

Even If, at a tlme when we are In default, the Note
Holder doas not require us to pay Immedlately In full as dascrlibed
above, the Note Holder will still have the right to do so If we are
In default at a later time,

(C) Payment of Hote Holder's Costs and Expenses.
If the Note Holder has requlred us to pay lmmediately In full as des-
cribed above, the Note Holder will have the right to be pald back by
me for all Its reasonable-costs and expenses to the extent not pro-

hiblted.by applicable law. Those expenses may Include, for example,
reasonable attorney's fees.

6. tarurne Anvone tthe otone thte Natn to tpeapefane
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7. &IViHG Oﬁﬁgggicﬁice ¢ provided
In Section 4(D); any notlce that égét EetgﬁsgﬁQ%%ngéﬁﬁder this
Note will be glven by malling It by certified mail. All notice
Wil be addressed to t tl ty Address, aboy Ices

will be malled to us @thaldiffercnt address If ve glve the Note Holder
a notlce of our diffecrent addres

Any notlce that must be glven to the Note !older unde
thls Note-wlll ba glven malling It by certifled mall to the Note
Holder at the address sktated In Scectlon 3(A).above. Notlces wl
be malled to the Note Holder at a diffesent address If we are glven
a notlce of that different addre ¥

8. 'SPONSIBILITY OF GRERSONS=U HEERE THIS NOTE. 3
_than one (1) on_s'qns this Halke| Fexchiofius 1s fully an
sonally obll¢ pay  the fulINERCHNE CWEE and to keor the
promlses mad: Notes  Any “guSmanttie surety,
of this Note fgated to domthwese things T ler
may enforce e t

dividually or agalnst all of us together. Thls means that any one

of us may be required to pay all of the amounts owed under this
Note. ' '

Any person who takes over our rights or obligations under
this Note will have all of our rights and must keep all of our promises
made In thls Note. Any person who takes over the rights or-obligations
of a guarantor, surety, or endorser of thls Note is also obligated
to keep all of the promlses made in thils Hote.

9. LOAN CHARGES. |t could be that thls loan is subject
to a law which sets maxlmum loan charges and that law Is Interpreted
so that the Interest or other loan charges collected or to be
collected In connection with thls loan would exceed permitted
limlts, If this Is the case, then: (A) any such loan charge
shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any suns already collected from us
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whigh "exceeded pcrmltyed llmits - will be refunded to us. The' Note
Holdep may choose to make this refund by reducing the principal we
owe under this Note or by making a‘direct payment to us, |f a

refund- reduces principal, the reduction will be treated as a partlal
prepayment,

A 10, THIS NOTE SECURED BY A MORTGAGE. In addition to
the protections glven to the Note Holder under this Note, a Mortgage,
dated November 12, .1992 » protects the Note Holder from
possible losses-which mlght result 1f we do not keep the promlses
which we-make In thls Note. That Mortgage describes how and under
that conditlons we may be required to make Immedlate payment in full
of all amounts that we owe under this Note. One of those conditions
relates to any transfer of the property covered by the Mortgage.
In that regard, the Mortgage provides in paragraph 19:

"19. Transfers of the Property or Beneficial
Interests In Borrowers; Assumption, On sale-or
transfer of (1) all or any part of the Property,
or any Interest thereln; or (11) beneficlal
Interests In Borrowers (If Borrowers are not a
natural person or persons but Is a corporation,
partnership, trust or other legal entity),

' Lender may, at Lender's option, declare all of the
sums secured by thls instrument to be immedlately
due and payable, and Lender may Invoke any re-
medles permltted by paragraph 27 of this Instrument.

a ,J[)(l(!ﬁllllf?llﬁki!it * on
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b, sales or transfers when the transfercz's
This IasHment isineRE00er ey ok, -,

’

sgtiefRathey Cokerde Randothdetrbns ferec has
executed, prior to the sale or transfer, ¢
written assumptlon aoreament cpnrn‘lnlng 5L
terms as_lendeimay cequire, Inchudingy If
required by lLender, an Increase In the rat

f Interest payable under this

(c) Mthic drant of [a leaschold |nterestmina par
of the Property of three years or less (or
stuch/longer lease \term Lender may perm!

by prlor written approval) not contalning an
option to purcha@él{except any Interest I
the ground lex3eBf7/this Instrument Is

a leasehold)3y X

{d) sales or tHZssfers-—of beneficlal Int

'n Borrowees provided that such sales ns=
s, together with any prior salcs -
of benefdgia\\iaterests n B
exclYudinag sates ar transfer

In more than 49% of the beneficial Interests
in Borrowers having been sold or transferred
since commencement of amortization of the
Note; and

(e) sales or transfers of fixtures or any personal
property pursuant to the first paragraph of
paragraph 6 hereof."

If there is a transfer of the property subject to paragraph’

19 of the Mortgage, Note Holder may require (1) an increase In the
current Note iInterest rate, or (2) an Increase in (or removal of)



. »
*

-
the 1imlt of the amount of any ope Interest rate charge (if there
Is a Vimit); or (3) a change in the Base |ndex Flgure, or all of
these, as a cond)tion of lote Holderts walving the option to

accelerate provided In paragraph 19 of the mortaa '
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5)

This Note Ts executed by LAKE COUNTY TRUST COMPANY, not personally but as Trustee
u' as aforesaid in the exercise of the power and authority conferred upon and vested

in it as such Trustee, and is payable only out of Lhe property specifically
described in sald Mortgage securing the payment hereofl, by enforcement of the
provisions contained in said Mortgage. Mo personal liability shall be asserted
or be enforceable against the promisor or any person interested beneficially or
otherwise in said property specifically deseribed in said Mortgage given to secure
the payment hereof, or in the property or funds at any time subject to said trust
agreement, because or in respect of this note or the making, issue or transfor
thereof, all such liability, if any, being expressly waived by each taker and
holder hereof, but nothing herein contained shall modify or discharge the personal
liability expressly assumed by the guarantor hereof, if any, and cach original and
successive holder of this note accepts the same upon the express condition that no
duty shall rest upon the undersigned to sequester the rents, issues and profits
arising from the property described in said Mortgage, or the proceeds arising
from the sale or other disposition thereof, but that in case of default in the
pa{gent or this note or of any imstalment—of interest. il ] nedy of the
holders shall be b e Lile_ sald _mortgage iy 2 the
indebtedness evidol i .Jﬁlﬁlﬁﬁllillégliiggﬁsrg S » terms and
provisions in said e LR Ol donglg anip rsonal
liability of the g moﬁm%ﬁllléjdr!, .

i i rope of
Hothing contained for i ShaLl Me ConStAicd oo el Sy Viab ity on LAKE COUNTY
TRUST COMPANY, personally umf‘ﬁg‘ﬁ 's‘m]gf:ct‘ﬂ brehensivel Environmental
Response, Compensalion and Liability Act (CERCLA) or the Indiana sponsible Property
Transfer Law (the Acl) as nded ne L e or any her Federal, State or
tocal law, rule or rogulaldons LAKE COUNTY RUST COMPAMY, personally is nol a
"Transferor" under the Act and makes no reprasentalion conctraging any possible
environmental defects. Inwinak ing any warranty hercin thegirtstee is relying solely
on information furnished Lo il Dy the beneficiarics and not of its own knowledge and
specifically exculpates .itse!f from y liabi[Ttics, responsibililies or damages
as a result of including ‘anys®arrantysin this instrument.

CNER G
IN WITHESS WIIEREOF , | AKE COUNTY TRUSTSGSHEARYESHot personally but 4s Trustee as

{2 I (I

aforesaid, has cau ose presentsgieibe sigﬁf‘:by 1ts Trust Officer
and attested by it L. Secretary @t Eths 3 12thday of mber , 1992
?’Ji; “‘;‘1.'_‘ /".'r 4;5
%, INDIAND o7
AfW%W‘ﬁbUN1Y TRUS not personally
Loas Trusteg under Lhe provisions of a
Trust Agreement dated. November 26, 1979
and known as Trust No. 4920 .o
BY: é;id%%diZ?Z,C;$4 )5;/ s
! Charlotte L. Keilman-Trust Officer
Y C
ATTEST: RSN DT

<, i
BY:landns Avnde (7
Sandra L. , '@‘lii';i;z';{\sst’. Segretary
Y.

g




