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EQUITY MONEY SERVIC = BANK ONE. MERRILLVILLE. HA
REAL ESTATE M l 33 8'7 BANK_ ONE el B AD Dite of Execution 10.'7'17'.‘,1..9..9_2_,
This mortgage evidences that Ronald Hayes ' °
7812 Indian Boundary, Gary, Indiana 46403 e
(hereinafter referred Lo jointly and severally as the “Mor tgagnrs”) of . o dk‘- - Caunty, .. Indiunu

MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE, NA. i nationa Imnhnq ASH0CALON WILh iLs man bnnhnq ottice at 1000 € B0 Place,

Melldglll‘léullp lndm(u_zgwﬁfmod a%?lNK ?NE ), the toltowing described real estate (the "Mortgaged Preoses®) on

Lots 27, 28 and 29 in Block 5 in Norcott's Addition to Indiana City, in the City of Gary, as
per plat thereof, recorded in Plat Book 1 page 14, in the Office of the Recorder of Lake County,

Indiana, a/k/a: 7812 Indian Boundary, Gary, Indiana.

together with all improvements now or subsequently situsted on, or used in connection with the Mortgaged Premises and all mghts, privileges,
interests, easements and appurtenances belonging or pertaming thereto, all fivtures and apphances now or subsequently attoched to or used in
connection with the Mortgaged Premises, and the rents, issues, ncome, uses and profits of the Mortgaged Premises,

This mortgage shall sel \g} as niL)rP Lo any 15 all persons that Mortgagors and BANK ONE have entered into a cectain Equity Money Service
Agreement dated Y . establishing a ine of credit for Mortgagors in the amount of § 55,000,00 __ ..
(the "Equity Manay Sel vwe Agl eement )whnrh miy hu inspected at the offices of BANK ONE by any interested persons. The terms and provisions of
the Equity Money Service Agreement, as the same may b amended from time Lo time, areincorporated in this mortgage by reference with the same
force and effect as though fully set forth heren The fullliment and performance of the terms and conditions, of the the Equity Money Service
Agreement are additionally secured by this martgage. The Equity Money Service Agreement obligates BANK ONE to make future advances Lo
Mortgagors under definite conditions

MORTGAGORS agree that. -
a. This mortgage is given to secure the payment of allindebtedness evidenced by or incurred pursuant to the Equity Money Service Agreement O
now or in the future, beginning with the date of this mortgage and ending with the close of business on QhQLlL_&QlZ_ N | ()
b. Interest on each advance shall accrue from the date made until repayment, at the rates agreed upon in the Equity Money Service Agreement. Q :D
c. 'AII advances shall pe evidenced by the Equity Money Service Agreement and shall be payable without relief from valuation or appraisement laws, &2 _'_"_;
and with costs of collection to the extent permitted by law. Subject only to Mortgagors' billing error rights, the indebtedness secured by thismortgage 3 ;
from time to time shall be determined by BANK ONE's books and records. A
. . - S ooT
51. The word "advances” as used in this mortgage shall mean loans of money. Inthe event of any conflicts orinconsistencies between the termsof 2} -
this mortgage and the terms of the Equity Money Service Agreement, the terms of the Equity Maney Service Agreement shall control. - ;2
Mortgagors jointly and severally covenant and agree with BANK ONE that: O C'.')
1. Mortgagors will pay all ir Service Agreement and in this L} =)
mortgage, with attorneys’ fees, 0 ation or uppl aIsement lawse ?:
2. The lien of this mortgage I) nleSal Premises, except that certain N
mortgage described as follows: Vil
(the "Prior Mortgage”). Mortga m@%mm ale the Prior Mortgage.
3. Mortgagors will not furth T‘lﬂiﬁ’mdﬁi‘ff@fﬁ? félmwﬁuﬂﬁ’ﬁwu u 1 "tgaged Premises.
4. Mortgagors will keep the Ma Ang Prenyses iggood repair; ll not comml aste thereon, andwill pay all taxes and assessments
levied or assessed against the [/ortgaged Prmiﬁtl: wiiﬁ d ecorder!
5. Mortgagors will obtain from insurance companies acceptable to BANK ONE‘ and keep in effect adequate insurance against loss or destruction
of the Mortgaged Premises on account of fire, windstorm and other hazards in amounts as required by BANK ONE. The insurance policies shall
contain clauses making all sums payable t { ONE rtgan n the Mc 5 Lthew respective interests may appear.
Mortgagors shall provide BANK ONE with certificates evidencing the required inguance coverage.
G. BANK ONE may,atits option,advance and pay all sums necessary to protect and preserve the security given by this mortgage by appropriate
debit tothe Equity Maoney Service credit line hierwise. Allsums advanced and pard by BANK : geome a part of theindebtedness secured
by this mortgage and shall bear interest fromdate of payment at the same rate as all ather indabiedness evidenced by the Equity Money Service
Agreement. Such sums may includg, but are not limited to, lil insunance premiums, taxes, asses sments, andliens which are or may become priorand
senior to this mortgage; (il the costof any title evidence ar surveys whichin BANK ONE's discretion may be required to establish and preserve the lien
of this mortgage; (iii) all costs, expenses ant eys' feesincurred by BAN ishrespect toany and all legal or equitable actions which relate
to this mortgage or to the Mortgaged Premises;(iv) the cost af any repairs to theiviortgaged Premises deemed necessary or advisable by BANK ONE:
and (v) any sums due under the Prior Mortgage.
7. BANK ONE shall be subrogated tothe rights of the holder niggoi ke s, cnlm paid with moneys secured by thismortgage and, at its option, may
extend the time of payment of any part or all of the indebtedi@ss secured by £ois mortgage without in way impairing its lien or releasing
Mortgagors from liability. If any it shalloccur in the paymentoianyinstalmentotindebtedness secured byt nortgage, orin the performance
of any covenant or agreement © jagors under this mortgage-on the Equity Maaey Service Agreement.d irms and conditions of the Prior
Mortgage, or if Mortgagors aba Aortgaged Premises;orare adiudged hankrupt, orif atrustee or e appointed for Mortgagors orfor
any part of the Mortgaged Pren \d in any such eveigiEGERE extentDermitted by law, all indet cured by this mortgage shall. at
BANK ONE's option, become irr wnd pavable withouPnonee, anaithismortgage may bet ardingly. BANK ONE's waiver of
any default shallnot operate as tefaults. Notice b BANIK.GNEST its intention toe r option under this mortgage is
hereby EXDPESSW waived by Mot 2 1nre nf RANK DINE'e pinhts or rer g4 \CCESSIVEIV or COHCUN‘EHUV Any
delay in enforcing any such rigl g n in default. In the event of the
foreclosure of this mortgage all abstracts of title and aII title insurance policies for the Mortgaged Premises shall become the absolute property of
BANK ONE.
8. |Ifallorany partof the Mortgaged Premises or any interest in the Mortgaged Premises is sold or transferred by Mortgagors by deed, conditional
sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, at its option, declare all sums secured by this
mortgage to be immediately due and payable.
9. Alright d obligations of Mortgagors shall 2xtend to and be binding upon their several heirs, representatives, successors and assigns, and
incure toth Yit of BANK ONE, its successors gnd assigns, Inthe event this mortgage is executed by only one person, corporation, or other entity,
word "Moyfaagopk” shall mean "Moyrtgagor,” and phe terms anjd provisions of this mortgage shall be construed accordingly.
@/h/o'l/e , / v
t o ) g .
Mortgagor &N Ronald Hayes / / Mongagor o < -
wm m
STATE OF IND! r p - g
SS: » e
COUNTY OF Lake ' o
Before me, s Notary Public in and for: Sc?ld County and State, this ._..lj_th dayof __QOctober._ _ 19.92r
personaly appeared .. Ronald Hayes . - T SOCH
— —-._,A—-__.__.-..'."‘,., e e e e e e . —— . — -
andtn*knowledged Lha (qurut’bn of the for qumq nl()rl.(]dg(' =
| der ufy Lhat | ym nLL ant omcer or director of BANK ONE. & = .
WlTNEbﬁ ow hand arid Notarial Seal. o M~ "
. S -
) 4 Signature: /7 »% M
. .",'z-;-,_;';':" Printed Name: Leslie A _.l_{ill
ot Notary Public
My Comnussion Expires:
FEbruary 26,1993 N
My County of Residence is: ) . 0 U

Lake

This instrument was prepared by
Michael Smith, An Officer of Bank One, Merrillville, NA
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