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TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all ensements, appiatenances,
and fixtures now or hereafter o part of the property. All replacements and additions shall also he covered by this Security
Instrument. All of the foregoing is referred toin this Security Insteumient as the "Property,”

BORROWER COVENANTS that: Borrower is fawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants tfor mutional use and gon-unifornt covenunts with
limited varistions by jurisdiction to constitute i uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable Jaw or 1o i written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on=the Property, if any; (¢): yearly hazard or property insurance premiums: (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, it any; and (f) any sums payable by Borrower to
Lcn(]cr‘ in accordance with the nravicions of naraoranh 8 inHeu of the pnavment of martonee ;"‘Urimcc [)I'L‘l]]illlns. These
items are called "Escro [ to exceed the maximum

amount a lender for a ) E)-q i um¢ trm N nt-under the federal Real
Estate Settlement Proce H74 asTament Lglum imeTo timé, T2US.C. 8 "RESPA"), unless another
law that applics to the | ™ QTIBFFTEI%"I;!‘ “unds in an amount not to
exceed the Jesser amo i N gyt T gt | : e birsg rent data and reasonable
estimales of expenditun fx Escrape ltems or otherwise iy gecordance with applicilde &

The Funds shall be b Th»lﬁx; ﬂﬁumqnﬁﬂvﬁilthe mﬂmﬁﬂ&dﬂf ney.instrumentality, or eatity
(including Lender. if Ledderdssuel "qﬂ?lqﬁk&’@pﬁﬁ;ﬁyrﬂwﬁlﬁ#ﬂﬁpvmk. Lender shall apply the Funds to pay
the Escrow Hems,  Lendof may not charge Borower [or holddg and applying the Funds, annually analyzing the escrow

account, or verifying 1he Eserow lems, unless Lender pays Borrower interest on the Funds and applicable Jaw permits
Lender to make such o charge. Towever, L yuire Borrower to pi e charge for an independent real
estate 1ax reporting service psed bydender ineonpection with histdosn, onless opphicable e provides othersise, Unless an
agreemient is made or applicable [hw requires interest o be pivid | ender shall not be reguired to pay Borrower any inlerest or
arnings on the Funds, | Borrowes and Teader may apree in writing, however, tha i shall be paid on the Funds, Lender
shall give to Borrower, without chitrge, ar annual accounting of the Fundss showmgerédits and debits to the Funds and the
purpose Tor which cach debit tothe Funds was madel The Funds are pledged as additional security for all sums seeured by
this Sceurity [nstrumen

It the Funds beld by Lender_cxeetd the amounts permiticd to<be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requizsments of applicable faw, 15 the amount of the Funds held by
Lender at any time is not sufficient to pay the Escroscttmsiiiiien due, Lender may so notify Borrower in writing, and, in
such case Borrower shifl pay 1o Lender the amowtsceessary<icake up the deliciency.  Morrower shall make up the
deficiency in no more than twelve monthly paymenissarenders sagidiscretion.

Upon payment in I sums secured bitis Sectirity| Instetment, Lender shill ¢ y refund to Borrower any
Funds held by Lender. rparagraph 21, Ledensiistacauti@io: sell the Property prior to the acquisition or
sile of the Property, s ny Fonds held RRBBUr SITUBRme of acgiisii i a credit against the sums
secured by this Security

3. Application fulessCapphicablé RS provides oth s received by Lender under
paragraphs 1 and 2 sha . | 1o amounts payable under

paragraph 2; third, to interest dues fourth, 1o principal due: and last, to any late charges due under the Note,

4. Charges: Liens. Borrower shall pay all tses, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and feasehold payments or ground rents, it any. Borrower
shall pay these obligations in the nanner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on
time directly (o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. 1 Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the abligation seeured by the lien in a manner acceptable to Lenders (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Sccurity Instrument, Lender may give Borrower i notice identifying the lien, Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice,

. 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, inc!uding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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speriods that Lender requires. The insuimee cinner providing the insonance shatl be chosen by Borrower subject to Lender’s
approval which shall not be uneasonably soathhehd. 1 Bonower Lals o mamntan coverage described above, Lender may., at
Lender option, obtain coverage to proteet Lenders vgdits i the Property vaccordanee with paragraph 7. '

o Albinsuranee policies andoenesals shiall beacceptable 1o 1 ender and shall inghude o standard morigage clase. Lender
shiall have the vight to hold the poficies and senesals, TEEender sequines, Bottower shall promptiy give 1o Lender all receipts
of patidd premiums and renewal notices. T e event ol oss, Borrower shiall gise prompl notice o the insurance earrier and:
Lender, Lender may mahe prook ol Toss af not made prompily by Borrower.

Unless Lenderand Bonower otherwise agree mownting, insurance: proceeds shall be applied 1o restoration o repair of
the Property damaged, i the restoration or repain as ceononucally feasible and Lenders seeurity s not lessened. 1 the
restoration or yepair is not economically feasible or Lenders secunty would be Jessened, the insurance proceeds shall be
applied 1o the sums secured by this Secunty Instioment, whether or not then die. with any eseess paid 10 Borrower, 11
Borrower abindons the Propenty. or does not ansswer wathin 30 days anotice lrom Lender that the insuranee carrier has
offered o settle aclaim. then Lender may colleet the insuranee proceeds. Lender may e the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Tistrument, whether or not then due, The 30-day period will begin when
the notice is given,

Unless Lender and Borrower atherwise agree in seiting, any application ol proceeds 1o principal shadl not extend or
postpone the due date of the monthly payments reteried oo paagraphs Tand 2 or change the amount of the payments, 1
under paragraph 21 the Propenty is acquired by Lender, Borrowers night 1o any insurance policies and proceeds resulting
I'mlll‘llilll\ilz.'t' o the I)I-()I)url\' nrior o the acouisition shallpass o Lendor to the oxtont of the sumy seeured hy this SL‘CUI'“)’
Instrument immediately |

6. Occupaney, I Epcl‘llmgn Iis 'r's: Loan Application;
Leascholds, Borrower s tablishyandusethe Property as Borrowers pitg ‘¢ within sixty days after
the execution of this Sec N@W@‘HFIEI I )lm' R wineipal residence for at
feast one year after th AT ouelpINeY e STefd oo e P A S48 W Tiling h consent shall not be
unreasonably withheld, « @ C zl%'r'l 1Lyl vts |>¢ \%iui}iu"bc 'Wu' ) trol.  Borrower shall not
destroy, danvage or impair b .m: ) #m#\h\ ﬁm@h I L.Q‘ (#1 1 \\'QE\ he Property,  Borrower shall
be in detault it any forfeiture detion o Edinis e Mol bypoivity didnie gl dezhin that inLoider’s good frith judgment
could result in forleiture of the Property or otherwise mateialfy impair the lien ereated by 1his Security Instrument or
Lender’s security interest. Borrower may eure sueh adefault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with 2 thy s gon letermin precludes forfeiture of the Borrowers
interest in the Property or other materiaidmpatrment of the lienderetied by this Seeuriiy Instrument or Lender's seeurity
interest. . Borrower shall also he indefanle iF Borrower, during the loan application’ process. dave materially false or

inaccurate information or siatemenis neder (or failed to provide Lender with @ cial information) in connection with
the loan evidenced *by the [Note, including, but not fimited represcniations coneerning Borrowers occupaney of the
Property as a principal residence. TEWIS Scourity Tnstament is o leasehold, Borrower shall comply with all the provisions
of the Tease. [ Borrower acguires fee tile 1o the Propenty, the lea I apeh the fee gde shall not scerge unless Lender agrees
10 the merger in writing,

7. Protection of Lender's Rights in the Propey ghorrower [ails 1o perform the covenants and agreenients

contained in this Security [nstrument, or there s @
Property (such as o procecding i bankptey. probité

thae may signilicantly ¢1 Lender’s rights in the
ar forleiture or to enforet laws or regulations), then

Lender may do and pay VCVEE IS Decessary W the Propenty and 14 s rights in the Propenty,
Lenders actions may inc NN Y SUINS SCCHE Bas priovity over 1y Instruiment, appearing
I COurl, Paying reasona v tees and enteEng onriesPro| 10 nike repiiny Lender may take action
under this paragraph 7, 1 ol have o do so pooioy

Any amounts dish ~under this pa's become it orrower secured by this
Seeurity Instrument, Un Lenderagrectorotherterms of pay mept all bear interest from the
date of disbursement at (he Note rate and shall be payable, with-interest, upott notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, I Lender requited mortgage insurancee as @ condition of niking the loan secured by this
Seeurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in elfect. I Tor any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required 1o obiain coverage substantially equivident 1o the mongage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mongage insorance previously in effect, from an alternate mortgage
insurer approved by Lender, 1 substmtially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month i sum equal o onestweltth of the yearly maortgage insurance premium being paid by Borrower when the
insurance coverage lapsed orceased o beineffeet. Lender will aeeept, use and retain these payments as a Joss reserve in licu
of mortgage instrance, Loss reserve payments may nofonger be reguired, at the option of Lender, il mortgage insurance
coverage (in the amount and tor the period that Lender requires) provided by an insurer approved by Lender again becomes
avaitable and is obained. Borrower shall pay the premivms required to maintain mortgage insurance in elfect, or 1o provide a
Joss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable Taw,

9, Inspection, Lender orits agent may miahe reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specitving reasonable cause for the inspection,

L Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with any
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condemmation or other taking of any part of the Propenty, or for conveyanee in liew ol condemnation, e herehy assipned and
shall be paid to Lender.,

In the event of a total taking of the Property, the proceeds shadl be applied 10 the sums seeured by this Security
Instrument, whether or not then due, with any excess paid 10 Borower, In the event ol o partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
seeured by this Seeurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shatl be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums seeured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking.  Any bakmee shall be paid 1o Borrower, In the event of a partial tahing of the
Property in which the fair marker value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borower and Lender otherwise agree in writing or unless applicable Taw
otherwise provides, the proceeds shall be applied 1o the sums seeured by this Security Instrument whether or not the sums e
then due.

I the Property is abandoned by Borrower, or it after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a chaim for damages, Borrower Fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to colleet and apply the proceeds, at s option, either to restoration or repair of the Property or to the
sums secured by this Seeurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due date of the monthly payments refesred woin pavagraphs 1 and 2 or change the amount of such payments,

11, Borrower No ,, ¢ e time for payment or
modification of amortiz: P mn\' this Sceunty instgiment priv any successor in interest
ol Borrower shall not o ¢ thg Qﬁum&n 7§ TN ssors in-interest, Lender
shall not he required 1o e edidings pual \. SUCCESSOL i) inergsi o1 § and time for payment or
otherwise modify oty H N 1l b B lll sl oO0R DY 1 !u and made by the original
Borrower or Borrowers s anterest, Any Jorheannee by Fender e exercising an or remedy shaldl not be a

witiver ol or prechude the
12, Successors an

Seeurity Instrament shill

paragraph 17, Borrower
fstrument but does not )
Borrowers interest in th

+i«'Fhis IDocumént is the property of

oversnts and agreements shall bejoint nd several. Any Borrower
cute the Natee G it this Sectring nstrument onty<oe mor
ORI taehed LS s | | eCHr Y diisi 1 Tents (h) ingiied, personitl

X 3 € prop: Itg’ [¢
fpns Bousd: Jaintgind Severnl Linbilitv: Co-signery, The covena
,.ul‘::utl lw#&hpﬂx‘akéw O‘mﬁﬁkﬁpﬂfl{ﬂﬂtﬁm Hn:‘m\\'cu.

ts and agreements ol this
hjeet W the provisions of
ho co-signs this Security
ge, grant and convey that
obligated 1o pay the sums

seetred by this Seeurity [Instrment Sand eed ageees §ha b Lender agd amyioner Borrowermay agiee 1o estend, maodily, forbear
or make any accommaoditions Wil om0 the woms ol iy Seeuriny dnstronent or tie Note) without that-Borrower's
consent,

13, Loan Charges, 15 the tomn secured by his Seeurity fustrmient s suljeet (o g law which sets maximum loan
charges., and that Taw is findly otereetcd sohat the interest o othertonehirges colleeted orlo e collected in connection
with the loan exceed the permittedh L isethen: Go oy sueh o geshall be reduced by the amount necessary 1o reduce
the charge 1o the permitled limits and (h) any sums alieady collected from Borrower which excec eyl permitted limits will be
refunded to Borrower, Lender may choose 10 make thisaets Zeducing the prineipal owed under the Note or by making a
direct piyment 10 Borrowr Wikl be reated as o pania! prepayment without any
prepayment charge under thedNote,

14, Notices. Any

0 by delivering it or by

mailing it by first class ¢ saplicable faw rél g method. The noyi ¢ directed to the Property
Address or any other wer designates ! . Any notice Il be given by first class
mail 10 Lender’s address i SO R T piales by notje Any notice provided for
in this Sceurity Instrun Nt have bé 10 Borower iven as provided in this

paragraph,

15, Governing Laws Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located, In the event that any provision or clause of this Seearity Instrument or the Note
conflicts with applicable Tas, sueh conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effeet without the contlicting provision, To this end the provisions of this Security: Instrwment and the Note e
declired 1o be severable,

16. Borrowers Copy. Borrower shall be given one copformed copy of the Note and of this Security Instrument,

17. ‘Transfer of the Property or a Benelicial Interest in Borrower, I8 all orany part ol the Property or any interest in
it is sold or transferred (or i beneficial interest in Borrower is sold or transterred and Borrower s not anatural person)
without Lenders prior written consent, Lender may. atits option, require immediate payment in full ol all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender it exercise is prohibited by federal faw as of
the date ol this Security nstrument,

I Lender exereises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 11 Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
gemedies permitted by this Seeurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions. Borrower shatl have the right 10 have
enforcemient of this Security Instrument discontinued at any time prior o the carlier of: Go S days (or such other period as
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. applicable Jaw may specify for reinstatement) before sale of the Property pursuant toany poser ol sale contimed i this

Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrunient, Those condinons e thit Bopower: G
pays Lender all sums which then would be due under this Security Instrument and the Note sl noaceeleration had
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses inconed i entorcmg, this Seeurity
Inslr}uncm. including, but not limited to, reasonable attorneys® fees: and (d) takes sueh action as Lender may ieasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Propenty and Bonoser’s obligation 1o pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstitement by Bonower, this Security
l!lslrUlllCIl} and the obligations secured hereby shall remain fully effective as it no acceleration had occired. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sile may jesult i change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Secwrity Instrument. There also
mity be one or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there is a ehange of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 1) above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable faw.

20, Hazardous Substances. Borrower shall not catse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything atfecting the
l’ropcrly that is in violation of anv Environmental Law, The preceding two sentences shall not mml)' to the presence, use, or

:é&:lralf;l:)‘;} SL:SP‘r.zler(l))i : 1y e $oN » be approprinte’to normal
Borrower shall pr e \mﬂﬁy‘mqaﬁ%ﬁ it
R ath et the BopeTENf

governmental or reguk
cicfinc(l s b

Law of which Borrow
oh 20, g Ralle Ciuiity ReeyEd
e following substances: gasuline, Ketosend, other Tlammable or oy

authority, that any rem
volatile solvents, materials containing ashestos or fonnaldehyde, i

it or other action by any
hstince or Environmentil
vernmental or regulatory
ty is necessary, Borrower
shall promptly take all
As used in this pa
Environmental Law an
pesticides and herbicid

i hazardous substances by
petroleum producets, toxic
adioactive materials.  As

used in this paragraph 20, "Enviro ral Lar eral b liws of fiction where the Property is located
that relate to health, safety or envirenmeanal protection,

NON-UNIFORM COVENANTS, Borrower i Lender fupther eovenant ind agree as follows:

21, Acceleration; Remedics. ender shall give notice (o Borrower | ceeleration following Borrower's
breach of any. covenant or agreeimien! in this Secopity Inst mment (hut not priorto aceeleration under paragraph 17
unless applicable Jaw provides otherwise), The notice shall speeitys () the defanlts (h the action required to cure the
default; (¢) a date, not loss than 3 days from the date the notiee s given (o Borrower, by which the default must be

cured; and (d) that fal
the sums secured hy
shall further inform R
ceeding the non-existc
is not cured on or bef
of all sums secured b
by judicial proceeding

‘e o cure thie default on ae hefore the dite speeitied by the notice n
Security Instrument, toreclosugs by judicial proceeding and sale
swer of the right to reinstafgnatmceieration and the right to »
Ma defanlt or any othglaptense ob-Guxower to acceleration .
the date specified in thgputice, Lepddorgia its option may requiz
seeority InstenmenEawtthowt fus hetsdemand and may fop
t he entitledBlikeuiEesslt eypesses incureed in p

i

result in aceeleration of
he Praperty. 'The notice
rt in the foreclosure pro-
reclosure. I the default
imediate payment in full
this Security Instrument
he remedies provided in

limited to, raasenublo ntiarneys® fees and cost idence,

this paragraph 21, inc n ‘
Isums secyi TP CHIsSSeeurity Insin hall release this Sccurity

22, Release, Uj N
Instrument without cha

23. Waiver of Vg is \t raisement.

Form MIS 990 fpuee S of 6 pages)




24. Riders to this Security -Instrument, It one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

ey

L_)_(__ Adjustable Rate Rider DCondominium Rider D 1-4 Family Rider
: Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider "
: Balloon Rider D Rate Improvement Rider D Second Home Rider

: Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in-any rider(s) executed by Borrower and recorded with it,

Witnesses: ¢/
Teo N

. Documefiths’/ < — (S
NOT OFFTCIATY
This Document is the property of (Seal)
the Lake County Recorder! Bormower
. (Scal)
-Borrower
(Scal)
-Bomrower

STATE OF INDIANA, bAKE County ss:
Onthis 11TH day OR NOVEMBER; =1 222 * me, the undersigned, a

Notary Public in and for mally appeared wHRTTS ¥ ZICKERT

" . . \l
W TR
cforj;;omg,mst{umqm; :
. ) LI .

R .}‘Q o
: s

RESIDENT OF Porter  COUNTY. (Kathleen M. Bobos Natary Public
This instrument was prepared by:

DANIEL W. MOSER, VICE PRESIDENT

Witness my hand and official seal,

My Commission expires: 7-25-96
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. ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 11']]«?” ()INBR ................... A9 92. and ,

is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Security Instrument”) of the same dage giv. the updersigned_(the “*Borrower”) 1o secure Borrower's
Adjustable Rate Note (the "Note") 10 dﬁé‘&tﬁg m A'Federar avings Banl’c

........ v s (HE CLender™) of the same date and covcring”ihc';iu').p'c'-’r.l.;
described in the Security Instrument and located ar:
2431 HICKORY DRIVE, DYER, IN 46311
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(Propeny Address |
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN: THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL COvENANIS,  In additon o the covenants and agreemems made in the Security Instrument,
Borrower and Lender futther covenant and apree as follows:

A. INTEREST RATE AND MONTHLY I’/g\’r;HCN'I' CHANGES
.875

The Note provides for an instial interest rate of ... v, “%. The Note provides Tor changes i the interest rate 2nd:
the monthly paymenis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The imcnﬁ rate | chay Dﬂﬁum@nt% . Y s .g.s.'md on that

dDaa)::‘\:ery .................. th N Olprlbxr\vp)r(jrxﬂ! W is called a “*Change

(B) The Index This Document is the property of

Beginning with the first (.‘hangthﬁMﬁ;@ﬁunﬁle&lﬁMdﬁrﬂ Index. Ehe “Index" is the weekly
avcragb&fld on United States Treasury sceurities adjusted (0 3 CORMANT MATUTILY OF oivvieireovevreeeeeeereessesesessesenes
.................................................. yearsgasmad ilahle by the Yedersl R floard. The most recent Index
figure available as of the dute 45 dagspbelotereaeh Change Daegisne: ) ed the * Qurren: Inde

If the Index is no Jonger availible, the Note Holder will chouse @ new index which is based upon comparable
information. The Note Holder wallpive me notice of this choice.

(C) Calculation of Chanpes

Before each Change [Dateshe Note Holdei il caleuliwe g new iniiest rate by adding ....ooooovveveenneen.
~TWO. AND.EIVE. EIGHTHSpercentage pomnis ( 2°625"/.~)m the Current Index. The Note Holder will then
round the result of this addition o the nearest ()I\C-C.ti,*:ji'(i!i‘\'f)'l""\'il{.;'f-ff(;_fcclll‘l}:c pomnt (0,125% Ilus rounded amount

will be my new interest ¢ 11 the next Change 3 ‘

The Note Holder « n determine the ansdiat ofzhesmomthl payment thit wa ullicient to repay the
principal T am expected he Change Date tyfulion the mateiity date at P trte in substantially
equal payments. The res fculiaton will BeSthe new QmMount of my morn 1

‘ U \ \ W\

(D) Effective Dat -

My new mterest rate will become effecuve on each Change Date. T will pay the amount of my new monthly
payment begimning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(k) Notice of Changes

The Note Holder will deliver or manl to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The nonce will include information regquired by law to he
given me and also the tile and telephone number of a person who widl answer any question | may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument s amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes 10 be submitted to Lender information required by Lender to evaluate the intended transferee as il' a
new loan were being made to the transferee; and (b) Lender rcasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

Il Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
| prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
\ further notice or demand on Borrower.

‘ C. INTEREST-RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:

The maximum yearly interest rate that will be charged by thisnoteis ... 32,230, . .ooviiiiiiiiiiiiiiiiiinn
The minimum yearly interest rate that will be charged by this noteis.. ... 8.625....... veenenens veeens vrbereen e
Interest Rate Adjustments will notexceed .. ..ovvvvuvnnereis e 2+00Q...... perchange period.
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