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ed property located in

Lots 3 to 8, both inclusive, in Block 49 in Indiana Harbor, in the City of East Chicago,
as per Plat thereof, recorded in Plat Book 5, page 9, in the Office of the Recorder

of Lake County, Indiana, and that part of the vacated alley lying between said Lots.

Commonly known as:

3405 Lincoln Avenue, East Chicago, Indiana 46312
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ToGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
heretofore or hereafter vacated alleys and streets abutting the property, and all casements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock appurtenant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materials, appliances and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended to he used in connection
with the property, including, but not limited 1o, those for the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and light; and all elevators, and related machinery and cquipment, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath wbs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached loor coverings, furniture,
pictures, antennas, trees and PRING, AU
reeere e e et resaesenas rerereenrerons . all of which, including replacements and additions thereto, shall be deemed to
be and remain a part of the real property covered by this Instrument; and all of the foregoing, together with said
property (or the leasehold estate in the event this Instrument is on a leaschold) are herein referred to as the
“Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property (and, if this Instrument is on a leaschold, that the ground lease is in full force
and effect without modification cxcept as noted above and without default on the part of cither lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any casements and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender’s interest in the Property.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompily pay when due the principal of-and interest on the indehtedness
evidenced by the Note, any prepayment and Inte charges provided in the Note and all other sums secured by this Instrument.

3. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 10 applicable faw or o a watten waiver by Lender, Borrower shall
pay to Lender on the day monthiy installments of puncipal o interest are payable under the Note (or on another day designated in writing by
Lender), until the Note is paid in full, & sum Cherein *Funds™) equat 1o one-twelfth of (i) the yearly water and sewer rates and taxes and
assessments which may be levied on the Property, (h) the yearly ground rents, if any, ¢) the yearly premium installments for tire and other hazard
insurance, rent Joss insurance and such other insurance covering the Propenty as Lender may require pursuant to paragraph S hereof, (d) the yearly
premium installments for moctgage insuance, if any, and (¢) if this Instrument s on s leaschold, the yeary fixed rents, if any, under the ground
lease, all as reasonably esumated mitially and from time o time by Leader on the basis of assessments and bills andd reasonable estimites thereof,
Any waiver by Lender of 4 requirement that Borrower pay such Funds may be revohed by Lender, in Lenders sole diseretion, it any time upon
notice in writing to Borrower. Lender may require Borrower to pay to Lender, in advance, such other Funds for other tanes, charges, preminms,
assessments and smpositons in connection with Borrower or the Property which Lender shall reasonably deem necessary to protect Lender’s
interests (kerein *Other lmpositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Empostions to be pad
by Borrower in a lump sum or in perindic nntallments, at Leader’s option.

The Funds shall be held in aninstitution(s) the deposits or aceounts of which are msured or guaranteed by a Federal or state ageney
(including Lender i Leader is such an imstitution ). Lender shall apply the Funds i pay said rates, rents, taxes, assessiments, imurinee premiums
and Other Impositions so Jong as Borrower 1 not in breach ol any covenant or agrcement of Bortower in this Instrutnent. Lender shall make no
charge for so holding and applyving the Funds, analyzing sad account or for verifying and compiling satd assessments and blls, unless Lender pays
Borrower interest, earmngs or profits on the Funds and applicable laiw permits Leader to make such a charge. Borrower and Lender may agree in
writing at the time of exccution of this Instrument that interest on the Funds shall be paid to Borrower, and-unless such uuccmcnt is made or
applicable law requires interest, earnings or profits to be paid, Lender shall not be required 1o pay Borrower any interest, carnings or profits on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds in Lender's normal format showing credits and debits to
the Funds and the purpose for which cach dehit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by this
Instrument.

If the amount of the Funds held by Lender at the ime of the annual accounting thereof shall exceed the amount deemed necessary by Lender
to provide for the payment of water and sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, such
excess shall be credited to Borrower on the next mnnlhly lnstallmcnt or installments of Funds due. Ifat any time the amount of the Funds held by

Lender shall be less than the i surance premiums, rents and
Other Impositions, as they fa Lender any amount necegsany u. K ithin thirty days after notice
from Lender to Borrower rec Documen

Upon Borrower's breach Nﬂmf@)FFIGIA’ N amount and in any order as
Lender shall determine in Le 2 discg ®liun (1) es, rents, taxes, assessments,
insurance premiums and Oth whld ow or wﬂi hﬁ m é lw& s secured by this Instrument.
Upon payment in full of all - :Eh} té%l P #‘Qfa rfx. mds held by Lender.

r!
3. APPLICATION OF PAYMENTS, Unless: up;ﬁxcalﬁlzcllx(w provn?cs ()l*‘;ysc .cﬁ: .lyumms I‘C(,Lchd by Lender from Borrower under the Note
or this Instrument shall be applied by Lcndcr in the l’ollownng ordcr of priority: (i) amounts payable to Lender by Borrower under paragraph 2
hereof; (ii) interest payable on the Note: (i) principal of 1! iv) inte vable on a ade pursuant to paragraph 8 hereol’ (v)
principal of advances made pursuant o pasagraph 8 hereoty( vi pinterest payableon any Future Advance, provided that if more than one Future
Advance is outstanding, Lentctr may apply payments received among the smounts of interest payable on the Future Advances in such order as
Lender, in Lender's sole discretion, may delcrmine; (vii) principal of any Future Advance, provided thagif more than one Future Advance is
outstanding, Lender may apply payments reccived among the principal balances of the Future Advancesin such order as Lender, in Lender's sole
discretion, may determine; and- (viii) any other sums secured by this Instrument in such order as Lender, at Lender's option, may determine;
provided; however, that Lendcr may, wt Leader's option, apply 1y sums payable pursuant 1o p graph 8 hereof priot to interest on and prircipal

of the Note, but such applicition shall s wise affect the order of prios wpplication specified in this paragraph 3,

4. CHARGES: LIENS. Borrower shall pay all water and sewer ries taxes, assessments, premiums, and Other Impositions attributable to
the Property at Leader's optin the mannet provided under pzi(‘! aph- :hﬁ? £ or, i a0t paid in such manncr, by Borrower making payment,
when due, directly 1o the payee ™ fLor in such other m.mnu}& N:l"cndcr may desgaate in writing. Borrower shadt prompuly furnish to Lender all

notices of amounts due under wirapraph 4, and in the ev wrowershall oy ayment directly, Bo « promply furnish to Lender
receipts evidencing such pay Mgrower shatl pmmpll)«f‘ B rpeIny=en hwn has, or may hav i or equality with, the lien of
this Instrument, and Borrowt 1 due, the clain ui, A persons \l,bpl\}flﬂl, labor or priterixd nnection with the Property,
Without Lender's prior writt Horrower shall nnf}/llnw,m) liag m!c{wr 10 this Instrune ed against the Propenty.

DI 1N
S. HAZARD INSURANCE. ) lmprmgmcéa m::‘mlsun), or hereafter ity insured by carriers ut all
times satisfactory to Lender a M W ich other hazards, casualties,

liabilities and contingencies as Lender (and, i this Instrument is on a leasehold, the ground lease) shal! require and in such amoun's and for such
periods as Lender shall require. All premiums on insurance policies shall be paid, at Lender's option, in the manner provided under paragraph 2
hercof, or by Borrower making payment, when due, directly to the carrier, or in such other manner as Lender may designate in writing,

All insurance policies and renewals thereof shafl be in a form acceptable to Lender and shall include a standard montgage clause in favor of
and in form acceptable to Lender. Lender shall have the right to hold the policies, and Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. At least thinty days prior to the expiration date of a policy, Borrower shall deliver to Lender a renewal
policy in form satisfactory to Lender. I this Instrument is on a leaschold, Borrower shall furnish Lender a duplicate of all policies, renewal notices,
renewal policies and receipts of paid premiums if, by virtue of the ground lease, the originals thercol may not be supplied by Bortower to Lender.

In the event of loss, Borrower shall give immediate written notice to the insurance carrier and 1o Lender, Borrower herebhy authorizes and
empowers Lender as attorney-in-fact for Borrower to make proofof loss, to adjust and compromise any claim under insurance policies, to appear in
and prosecute any action ansing from such insurance policies, to collect and receive insurance proceeds, and to deduct therefrom Lender's expenses
incurred in the collection of such proceeds: provided however, that nothing contained in this paragraph S shull require Lender to incur any expense
or take any action hercunder. Borrower further authorizes Lender, at Lender's option, (a) to hold the balance of such proceeds to be used to
reimburse Borrower for the cost of reconstruction or repair of the Property or (b) 10 apply the balance of such proceeds to the payment of the sums
secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, however, to the rights of
the lessor under the ground lease 1! this Instrument is on a leaschold).

If the tmsurance proceeds are held by Lender to retmburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored to the equivalent of its original condition or such other condition as Lender may apprave in writing. Lender may, at Lender's option,
condition disbursement of said proceeds on Lender’s approval of such plans and specifications of an architect satisfactory to Lender, contractor's
cost estimates, architect's certificates, waivers of liens, sworn statements of mechanics and materialmen and such other evidence of costs, percentage
completion of construction, application of puyments, and satisfaction of licns as Lender may reasonably require. If the insurance proceeds are
applied to the payment of the sums sccured by this Instrument, any such application of proceeds to principal shall not extend or postpone the due
dates of the monthly installments referred to in paragraphs | and 2 hercof or change the amounts of such installments. If the Property is sold
pursuant to paragraph 27 hercof or if Lender acquires title to the Property, Lender shall have all of the right, title and interest of Bprmwcr inand to
any insurance policies and unearned premiums thereon and in and to the procceds resulling from any damage to the Property prior to such sale or
acquisition.

6. . PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrower (a) shall not commit waste or permit impairment or
deterioration of the Property, ( b) shall not abandon the Property, (¢) shall restore or repair promptly and in a good and workmanlike manner all
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orany part or_ the Property to the equivalent of its original condition, or such other condition as Lender may approve in writing, in the event of any
damage, injury or loss thereto, whether or not insurance proceeds are available to cover in whole or in part the costs of such restoration or repair,
+ (d) shall keep the Propenty, including improvements, fixtures, equipment, machinery and appliances thereon in good repair and shall replace
fixtures, equipment, machinery and appliances on the Property when necessary to keep such items in good repair, (¢) shall comply with all laws,
ordinances, rcgt_llatiqns and requirements of any governmental body applicable to the Property, (f) shall provide for professional management of
the Property by a residential rental property manager satisfactory to Lender pursuant to a contract approved by Lender in writing, unless such
requirement shall be waived by Lender in writing, (g) shall gencrally operate and maintain the Property in a manner to ensure maximum rentals,
and (tn) shall 8ive notice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or proceeding
purporting to affect the Property, the security of this Instrument or the rights or powers of Lender. ‘Neither Borrower nor any tenant or other person
shall remove, demolish-or alter any improvement now existing or hereafter erected on the Property or any fixture, equipment, machinery or
appliance in or on the Property except when incident to the replacement of fixtures, equipment, machinery and appliances with items of like kind.

Ifthis Instrument is on a leaschold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediate writtén notice
to Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of any default under the ground
lease by Borrower, (iii) shall exercise any option to renew or extend the ground lease and give written confirmation thereof to Lender within thinty
days after such option becomes exercisable, (1v) shall give immediate written notice to Lender of the commencement of any remedial proceedings
under the ground lease by any party thereto and, if required by Lender, shall permit Lender as Borrower's attorney-m-fact to control and act for
Borrower in any such remedial proceedings and (v) shall within thirty days after request by Leader obtan from the lessor under the ground lease
and deliver to Lender the lessor's estoppel centificate required thereunder, if any. Borrower hereby expressly transfers and asagns to Lender the
benefit of all covenants contained in the ground lease, whether or not such covenants run with the land, but Lender shall have no liability with
respect to such covenants nor any other covenants contained in the ground lease.

Borrower shall not surrender the leasehold estate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
and interests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground lease. Borrower covenants and
agrees that there shall not be a merger of the ground lease, or of the leasehold estate created thereby, with the fee estate covered by the ground
lease by reason of said leasehold estate or said fee estate, or any part of cither, coming into common ownership, unless Lender shall consent in
writing to such merger; if Borrower shall acquire such fee estate, then this Instrument shall simultaneously and without further action be spread so
as to become a lien on such fee estate.

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use for which all or any part of the Property was intended at the time this Instrument was executed. Borrower shall not initiate of acquiesce in a
change in the zoning classification of the Property without Lender's prior written consent.

8. PROTECTION OF LENDER'S SECURITY, If Rarrower fails to perform the covenants and apreements contained in this Instrument, or ifuny
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11, CONDEMNATION. | seom iy notify LeeBelanicallion or proceeding rcl demnation or other taking,
whether direct or indirect, 0 part thereof, an«f’ﬂiﬁrt‘&pﬁg_m“:ﬁ-l‘i' appear in P action or proceeding unless
otherwise directed by Lender suthorizes Lender, at Lender's option, as wer, o commence, appear in
and prosecute, in Lender's or Borrower's name, any detion of proceedin g relating to an y cahden ther taking of the Property, whether

direct or indirect, and to settle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or indirect, of the
Propenty, or part thereof, or for conveyances in licu of condemnation, are hereby assigned to and shall be paid to Lender subject, if this Instrument
is on a leaschold, to the rights of lessor under the ground lease.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, afier the deduction of Lender’s expenses incurred in the
collection of such amounts, at Lender's option, to restoration or repair of the Property or to payment of the sums sccured by this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and
Lender othervise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the monthly installments
referred to in paragraphs 1 and 2 hercof or change the amount of such installments.  Borrower agrees to execute such further evidence of
assignment of any awards, proceeds, danmages o claims anang m connection with such condemnation or tahang as Tender may require.

12, BORROWER AND LIEN NOT RELEASED. From ume o time, Lender may, at Lender's option, without givinp notice to or obtaining the

consent of Borrower, Borrower’s successors or assigns or of any Jumor henholder or guarantors, without lataluy on Lender's pan and

notwithstanding Borrower's breach of any covenint or agreement of Borrower in this Instrument, extend the time for payment of said indebtedness
or any part thereof, reduce the payments thercon, release anyone lisble on any of said indebtedness, accept a renewal note or notes therefor, modify
the terms and time of payment of said indebtedness, release from the lien of this Instrument any part of the Property, tike or release other or
additional security, reconvey any part of the Property, consent to any map or plan of the Property, consent to the granting of any easement, join in
any extension or subordination agreement, and agree in writing with Borrower to modify the rate of interest or period of amonization of the Note
or change the amount of the monthly installments payable thercunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's successors or assigns to pay the sums sccured by this Instrument and to observe the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, partnership or other entity for payment of the
indebtedness secured hereby, and shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums and attorney's fees as may be incurred at Lender's option, for any such action if taken at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in cxercising any right or remedy hercunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by Lender of payment of any
sum secured by this Instrument after the due date of such payment shall not be a waiver of Lender’s right to either require prompt payment when
due of all other sums so secured or to declare a default for failure to make prompt payment. The procurement of insurance or the payment of taxes
or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedess secured by this Instrument,
nor shall Lender’s receipt of any awards, proceeds or damages under paragraphs 5 and 11 hereof operate to cure or waive Borrower's default in
payment of sums secured by this Instrument.
(page 4 of 8 pages)
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4. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender furnish Lender with a wotten statement, duly
acknowledged, setung forth the sums secured by this Instrument and any night of set-off, counterclaim or other defense which exists against such
sums and the obliganons of this Instrument

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, This Insteument i intended to be i secunty agreement pursuant to the
Uniform Commereral Code for any of the stems specified above as part of the Property which, under applicable law, may be subject to a security
interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender o secunty interest in sard items  Borrower agrees that
Lender may file this Instrument, or a reproduction thereol, in the seal estate records or other appropriate index, as a financing statement for any of
the items specified above as part of the Property  Any reproduction of this [nstrument or of any other security agreement or financing statement
shall be sufficient ay a linancing statement. In addition, Borrower agrees to execute and deliver to Lender, upon Lender's request, any financing
statements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require
perfect i security interest with respect to said items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals,
amendments and releases thereof, and shall pay all reasonible costs and expenses of any record searches for financing statements Lender may
reasonably require. Withow the prior written copsent of Lender, Borrower shall not create or suffer 1o be created pursuant to the Uniform
Commercial Code any other security interest in said items, including replacements and additions theretn. Upon Borrower's breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants to pay when due all sums secured by this Instrument, Lender shall
have the remedies of u secured party under the Uniform Commercial Code and, at Lender’s option, may also invoke the remedies provided in
paragraph 27 of this Instrument as 10 such items. In exercising any of said remedies, Lender may proceed against the items of real property and
any items of personal property specified above as part of the Propenty separately or together and in any order whatsoever, without in any way
affecting the availability of Lender's remedies under the Uniform Commercial Cade or of the remedics provided in paragraph 27 of this Instrument,

16, LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease” shall mean “sublease™ if this Instrument is on a leaschold.

Borrower shall comply with and observe Borrower's obligations as landlord under all leases of the Property or any part thereof, Borrower will not-
leuse any portion of the Property for non-residential use excepi with the prior written ‘approval of Lender. Borrower, at Lender's réquest, shall

furnish:Lender with executed copies of all leases now existing or hereafter made of all or any part of the Property, and all leases now or heréafter
entered into will be in form and substance subject to the approval of Lender. All leases of the Property shall specifically provide that such leases
are subordinate to this Instrument; that the tenant attorns to Lender, such attornment to be"effective upon Lénder’s acquisition of title to the
Property; that the tenant agrees to execute such further evidences of attornment as Lender may from time to time request; that the attornment of the
tenant shallinot:be terminated by foreclosure; and that Lender may, at Lender's option, accept or feject such attornments. Borrower shall not,
without Lender’s written consent, execute, modify, surrender or terminate, either orally or in writing, any lease now existing or hereafter made of all

or any part of the Property providing for a term of three years or more, permit an assignment or sublease of such a lease without Lender's written

consent, or request or consent 1o tf tion of any tease of altor any part of the\l bordinate to this Instrument. If
Borrower becomes aware t sés to.do.oris doing. any-act octhigg whic| y right of sct-off against rent,
Borrower shall (i) 1ake suc réasoj ahYlce of any gainst reat, (i) notify Lender
thereof and of the amount « and (i) within ten days after such accrual, reimburse the all have acquired such right to

-off k h other off 7 { . i 7
s NOP OFPICTAE! e e i
Upon Lender's request, Bor Ihhl':&:pn?ﬁ“%?%ﬁﬁn;ma}:ﬂnmnaf« ses now existing or hereafler made

of-all or any part of the Progeriy.dnd all segdiiy dEpesils madc bygena nkma@g\!ch leases of Property. Upon assignment by
Borrower to Lender of any|lcases of the Property, Lender shall have all of the rights and powers possessed by Borrower prior to such assignment
and Lender shall have the right to modify, extend or terminate such existing leases and to execute new leases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Eachitemcdy provided in this Instrumeatis distinet and cumulative to'all other| rights or remedies under this
Instrument or afforded by law or equity,.and may be exerciscd concurrently, independently, or successively, in any order whatsoever,

18. ACCELERATION IN CASE OF BORROWER’S INSOLVENCY, I Borrower shall voluntarily file a petition under the Federal Bankrupicy
Act, as such. Act may from time to time be amended; or under any similar or successor Federal statute relating to bankruptey; insolvency,
arrangements, or reorganizations, or under any state bankruptey or insolveney act, or file an answer in an'ir untary proceeding admitting.
insolvency or inability to pay debts, or il wer shall fail 10 obtain a vacali: stay of involuntary proceedings brought for the reorganization;
dissolution or liquidation of Borrower, or if Borrower shall be adjudged a bankrupt, or if a trustee or receiver shall be appointed for Borrower or
Borrower's property, or if the Property shall hecome subject to lLu,;ﬁéﬁ#{{it_’;lﬂi fa Federal bankruptey court or similar state court, or if Borrower
shall make an assignment foc the benelit of Borrower's creditassos i e stachment, exeeution or other judicial seizure of any portion of

Borrower's assets and such svizy not discharged within easdays, then Leniie inay, at Lender's option, afe all of the sums secured by this
Instrument to be immediatc and payable without pricgoetice w-Boraweri¥ad Lender may invoke any ¢ ' permitted by paragraph 27
of this Instrument.  Any & fees and other expensesiificurred=by=Hendr in’ connection with K wkruptey or any of the other
aforesaid events shall be ac Jubtedness of Bnrmw&; secured by lhis_l'ns‘lzgimcm pursuant to p wereof.

19. TRANSFERS OF TH R JEFICIAL INT BORROWER; A¢ n sale or transfer of (i) all or
any part of the Property, o or (IMhenehctmt - Borrower (il B al person or persons but is &
corporation, partnership, tr B yhl er may, at Lend er's option, decd red by this Instrument to be
immediately due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrument. This option shall not apply in
case of

(a) transfers by devise or descent or by operation of law upon the death of a joint tenant or a pariner,

(b) sales or transfers when the transferee’s creditworthiness and management ability are satisfactory 1o Lender and the transferee has
executed, prior to the sale or ransfer, a written assumption agreement comaining such terms as Lender may require, including, if required
by Lender, an increase in the rate of interest payable under the Note;

(¢) the grant of a Teasehold interest in a part of the Property of three years or less (or such longer lease term as Lender may permit by prior
written approval) not containing an option to purchase (except any interest in the ground lease, if this Instrument is on a leaschold );

(d) sales ar transfers of heneficial interests in Borrower provided that such sales or transfers, together with any prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Note; and

(¢) sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof,

20, NOTICE. Except forany notice required under applicable law to he given in another manner, (a) any notice to Borrower provided for in this
Instrument or in the Note shall be given by maling such notice by certified mail addressed to Borrower at Borrower’s address stated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail, return receipt requested, 1o Lender's address stated herein or 1o such other address as Lender may designate by notice to Borrower s
provided herein. Any notice provided for in this Instrument or i the Note shall be deemed to have been given to Borrower or Lender when given
in the manner designated herein,

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind, and the rights hercunder shall inute to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hercof. All covenants and agreements of Borrower shall be joint and several. “In exercising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define the provisions

hereof.

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering resl property and related fixtures and personal property. This Instrument shall be governed by the law of the jurisdiction in which the
Property is located. 1n the event that any provision of this lastrument or the Nate conflicts with applicable law, such conflict shall not affect other
provisions of this Instrument or the Note which can be given effect without the conflicting provisions, and to this end the provisions of this
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Instrument and:the Note arc declared to be severable. In the event that any applicable law limiting the amount of interest or other charges
permitted to be collected: from: Borrower is interpreted so that any charge provided for in this Instrument or in the Note, whether considered
-separately or together with other charges levied in connection with this Instrument and the Note, violates such law, and Borrower is entitled to the
benefit of such law, such charge is hereby:reduced to the estent necessary to eliminate such violation. The amounis, if any, previously paid to
Lender in excess of the amounts payable to Lender pursuant to such charges as reduced shall be applied by Lender to reduce the principal of the
indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other charges

pemtitggg_to'bc collected from Borrawer has been violated, all indebtedness which is secured by this.Instrument or evidenced by the Note and
which conistitutes interest, as well as all other charges levied in connection with such indebtedness which constitute interest, shall be deemed to be
allocated and spread over the stated term of the Noté. Unless otherwise required by applicable law, such allocation and spreading shall be effected

in such a‘manner that the rate of interest computed thereby is uniform throughout the stated term of the Note,

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any statute of limitations as a bar to the
enforcement of the lien of this-Instrument or to any action brought to enforce the Note or any.other obligation secured by this Instrument.

24, WAIVER OF MARSHALLING, Notwithstanding the existence of any other security intetests in the Property held by Lender or by any other !
party, Lender shall have the right to determine the order in which any or all of the Property shall be subjected to the remedies provided herein. ‘
Lender shall have the right to determine the order in which any or afl portions of the indebiedness secured hereby are satisfied from the proceeds

realized upon the exercise of the remedies provided herein - Borrower, any party who consents to this Instrument and any pasty who now or

hereafter acquires a security interest in the Propenty and who has actual or constructive notice hereof hereby waves any and alf nght w require the

marshalling of assets in connection with the eaercise of any of the remedies permutted by applicable Jaw or provided herein

CONSTRUCTION LOAN PROVISIONS,  Borrower ageees to comply with the covendnts and conditions of the Construction _L
Agreen il any, which is heceby incorporated by reference in and made a part of this Instrument. Al advances made by Lender pugawffi to the
Construction Lo reement shall be indebtedness of Borrower secured by this Instrument, and such advances may be oblig as provided in
the Construction Loan ient. All sums disbursed by Lender prior to completion of the improvements to protect thesteurity of this Instrument
up to the principal amount of the e shall be treated as dishursements pursuant to the Construction Lo Tement. All such sums shall bear
interest trom the date of dishursement at ate stated in the Note, unless collection from Borrowes-ainterest at such rate would be contrary to
applicable law in which event such amounts shall wnterest at the highest rate which my collected from Borrower under applicable law and
shall be payable upon notice from Lender to Borrower reqirestigg paymient thergls

From time to time as Lender deems necessary to protect Len ests, Borrower shall, upon request of Lender, exceute and deliver to
Lender, in such form as Lender shall direct, assigninents ofangand all rights or cTrsag which relate 1o the construction of the Propernty and which
Boitrower may have against any party supplying og has supplied lubor, materials or serPruagn connection with construction of the Property. In
casc of breach hy Borrower of the covenagisf conditions of the Construction Loan Agreement, Lmig
upon the Property, (i) may invobe-ay of the rights or remedies provided in the Construction Loan AR
secured by this Instrumg ’
amortization of

ote, the if msoldchg\ Lender, from ;m%:lm N S
of this Instrum [ 4 umrﬁﬂ oibfci.

cction with the Construc obligations of the Note and this |

4 at against the
26, ASSIGNMENT OF R pt JNQ(:[‘RPQEEIE IA‘JFJZ!I\ f the consideration for the

indehtedness evidenced by th 4 wer hegeby absolutely and ugeondigionally assigns and transfc { all the rents and revenues of
the Property, including those 1ow WM, adOCIae R RE. @pmﬂpﬁftywﬂf\ the occupaney or use of all or any
part of the Property, regardless ol ta'whom tm 15 vENges aliinj}i'm are payahie. Bprrower he authorizes Lender or Lender’s
agents 1o collect the aforesaid repts and revent cs#n 1o JS?L-?L. mﬁﬁ&kamd pay such 1eénis 10 Lender or Lender's agents;
provided, however, that prior to written notice given by Lender to Borrower of the breach by Borrower of any covenant or agreement of Borrower
in this Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benchitof Lender and Borrower, to
apply the rents and revenues so collected to-tlic cums secuied by his dnstrumentia the order provided in paragraph 3 hereof with the balance, so
‘long as no such breach has occurred, to the account of Borrowcr, it being intended by Borrower and Lender that th signment of rents constitutes
an absolute assignraent and not an assignment for additional s rity only. Upon delivery of written notice by Lender to Borrower of the breach by
Borrower of any covenant or agreement of swer in this Instrument, and without the n y ofLender cniering upon and taking and
maintaining full control of the Prapeny in person. by agent or by a court-appointed receiver, Lender shall immediaicly be entitled to possession of
all rents and revenues of the Property as specified in this paragraph 26 as the same becomie due and payable, including but not limited to rents then
due and unpaid, and all such reats shail viely upon delivery of such Held by Borrower as trustee for the benefit of Lender only;
provided, however, that the written notice by Lender to Borrower of the breach by Borrower shall contain a starcment that Lender exercises its
rights 10 such rents. Borrowcr agrees that commencing upon delivaryiofisuel writien notice of Borrower's breach by Lender to Borrower, each
tenant of the Property shall make such rents payable to and puy\s\:ék?tcm‘s-‘m'l;qﬂg; or Leader's agents on Lender's written demand to each tenant
therefor, delivered to cach tenint personally, by mail or by delivéring such @@tand to each rental unit, without zny liability on the part of said
tenant to inquire further as ¢ existence of a default by Haigwer, Yot

-

\

Borrower hereby covena srrower has not execuf@didny priot-assigngientof said rents, that Bor not performed, and will not ,

perform, any acts or has no yd will not executeAngns:nimant whieh would preven: Ler rreising its rights under this
paragraph 26, and that at the m_of this InstrumerdHheTedbuso@ERRRY anticipation or )  of the rents of the Property
for more than two months p ~0f sueh rents. Boffawspcoerants that Borrower sollect or accept payment of
any rents of the Property mc 10 he due d sucl B t Borrower will execute and

deliver to Lender such further assignimentis of reinis and revenues of the Fiopeity aseiaed may on ume o ume request,

Upon Borrawer's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or by a coun-
appointed receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full control of the Propenty in order to
perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited to, the execution, cancellation or
modification of leases, the collection of all rents and revenues of the Property, the making of repairs to the Property and the exccution or
termination of contracts providing for the management or maintenance of the Property, all on such terms as arc deemed best to protect the security
of this Instrument. In the event Lender elects to seek the appointment of a receiver for the Property upon Borrower's breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the recciver shall be
entitled 1o receive a reasonable fee for so managing the Property.

Al rents and revenues collected subsequent o delivery of written notice by Lender to Bortower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking contro) of and managing the Property and collecting the
rents, including, but not limited to, attorney's fees, recever's fees, premiums on receiver's bonds, costs of repairs to the Property, premiums on
insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation or hability of Borrower as
lessor or landlord of the Propenty and then to the sums secured by this Instruinent. Lender or the recetver shall have aceess to the books and
records used in the operation and maintenance of the Property and shall be liable to account only for those rents actually teceived. Lender shall not
be liable to Borrower, anyone claiming under or through Borrower or anyone having an interest in the Propenty by reason of anything done of left
undone by Lender under this paragraph 26.

If the rents of the Property arc not sufficient to meet the costs, if any, of taking control of and managing the Propeny and collecting the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant to
paragraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable vpon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may he
collected from Borrower under applicable Taw.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided
herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of ients of the Property shall terminate at such time as this Instrument ceases 10 sccure indebtedness held by Lender.
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Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27, ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this [nstrument, including, hut not
limited to, the covenants to pay when due any sums secured by this Instrument, Lender at Lender’s aption may declare all of the sums secured by
this Instrument to be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedies permitted by applicable faw or provided herein. Lender shall be entitled to colleet all costs and expenses incurred in
pursuing such remedies, including, but not limited 1o, attorey's fees, costs of documentary evidence, abstracts and title reports.

28. RELEASE. Upon payment of all sums secured by this Insteument, Lender shall release this Instrument. Borrower shall pay Lender’s
reasonable costs incurred in releasing this Instrument.

29, WAIVER OF YALUATION AND APPRAISEMENT, Borrower hereby waives all right of valustion and appraisement,

30. FUTURE ADVANCES, Upon request of Borrower, Lender, at Lender's option so long as this Instrument secures indebtedness held by
Lender, may make Future Advances to Borrower.  Such Future Advances, with interest thereon, shall be secuted by this Instrument when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the prncipal amount of the indebtedness secured by this
Instrument, not including sums advanced in accordance herewith o protect the security of this Insteument, eaceed the original amount of the Note
(us S0.00) plus the additional sum of US S Q0 00

IN WiTNEss WHEREOF, Borrower has exccuted this Instrument or has caused the same to be executed by its representatives
thereunto duly authorized.

. . ..Harbor Realty Group (Seal)
oer M)\ @w\mmmm s (Sca])

AT LAl W\ (Seal)
nderso
////'/ )ﬂ//:/// 2 ot prit® (Scal)

Kopertceuawsa
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CORPORATE ACKNOWLEDGMENT

STATE OF.INDIANA; ..ovcvverrernnes ressrererss st sstrsesasenes County ss:
On this: .veonvevesnenens day of e I L , before me, the undersigned, a- Notary Public in and for said County,
personally appeared ... vorerernae versraens DY crorerirersrermisssnsrinns e
(Name of Corpouuon)
Peresressrsesasa e sniebons and ... Ceebrhe R RS RS E ST EIERORE PO BRSSO SHR SRS RRSR AR R SRR R ORR SRS SRS H SRS R IR ROOE 1040 , its President and Secretary -respectively;

and acknowledged the execution of the: foregomg instrument.
‘WITNESS my handiand official seal.

My.Commission-expires:

------------------------------------------------------------------------------------------

STATE OF INDIANA, cvecvirecriiresinsnsrssssssnssssssons County ss:

On this coeveevrereenn, day of wevieieenenn 9 , before me, the undersigned, a Notary Public in and for said County,
PEFSONAILY APPCATEA ..vvvuvvevsesierereseeserisessiesssessssssessssasss e ssts bbb e EE SRR 8RR E 08 8BRS AR08 R AR RE S0
....................... , and acknowledged the execution of the foregoing instrument.

WiITNESS my hand and official seal.

My Commission expires:

..........................................................................................

Notary Public

Document1s
N( ITED PARTNP RSHIP ACKNOW L}

STATE OF INDIANA, ..ccocovevnne, Lake = 7 ANS ’;En CIAL'

On this .....30th.. day ¢ ,’,fﬁl!la.ﬁ..l).ggmnmamrthﬁ pe@puesied Nov ry Public in and for said County,

personally appeared .....Harbe] Realty proyd Ic ity Recordes!limiedip:rinership, by Lharles Comer,
(Name of Lunite l .mm.rs np)

Jerry Henderson a:d RoDEEE DAWSON i i ssssassssissssssssisn - oesssssssssssss , general partner(s),

and acknowledged the execution of the foregoing |

‘WITNESS my. hand .and 0 ial se
My Commission-¢X 1;\ glges 12

Ak

/-—«-—- Uhase oticdar.

tary Public A Resident of
Lake County

.
o
------

! e \
STATE OF INDIANA, ...oenniaat
On this ..ceeviriennnn day Public in and for said County,
personally appeared ............. 1ShIP, DY e
(Name of Corporation)
........................................ A oo esssssssesssssssssessesessessssssestssssssnsstassssssssssssensaessnsseneenesssnsnnenes 118 President and Secretary respective-

ly, and acknowledged the execution of the foregoing instrument.
WiITNESS my hand and official seal.

My Commission expires:

..........................................................................................

. Jennifer Brown
This INSIrUMENt WAS PIEPATEA DY wvueeveriueeisormiissesessinsessssasssssssse st essssssts s ibs s8R

SAF (2814-2)
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ADJUSTABLE RATE RIDER

This adjustable rate rider is made this 30th day of October 1992 and
is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the Security Instrument) of
the same date given by the undersigned (the Borrower) to secure
Borrower’s Adjustable Rate Note (the Note) to Peoples Bank, A Federal
Savings Bank (the Lender) of 9204 Columbia Avenue, Munster, Indiana
46321 of the same date and covering the properties described in the
Security Instrument and located at:

3405 Lincoln Avenue, East Chicago, Indlana
THE INTERE L ST Lt E3 0 0 SO ANCE.
Additional Cov i NnQIiQo.‘FEItQIA!ﬁgn é igreements

made in the Securf Thigﬁ])mﬁmﬁisthteproptrﬂgniﬁ further covenant
and agrees as (o] lows: '
the Lake County Recorder!

A. INTEREST RATE

\ The Note provides for an inigiai rate of 7.509 The Note

has a floor rate of 6.00% and a ceiling rate of 12.00%.
The Note proxides for changes in the interest ate, as
follows:

i R e inierest raie I pay will change on the date of any
| ange in the Index ach date on which my interest
rate could change : d a "Change Date,"

B.. THE I

: Begin th the £i7 Date, ny 't will be
based dexs TheXAmle s Pecple ‘SB posted
Prime » Prime e ple }'"s base rate

of inicresi {or short term (less than one year) loans to
substantial and responsible Borrowers and is the rate set by
the Lender, from time to time, and is used to establish the
actual rate charged those Borrowers whose loans bear
interest at a rate retated to or tied to the Prime Rate.

c. CALCULATION OF CHANGES

On each Change Date, the Note Holder will calculate my new
interest rate by adding One Hundred basis points (1.00%) to
the Index.




F/7775.77/

D. EFFECTIVE DATE OF CHANGES

My new interest rate will become effective on each Change
Date,

E. NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any
changes in my interest rate.

By signing below, Borrowers accept and agree to the terms and
covenants contained in this adjustable rate rider.

Document i1s

NOT OFtTCIAL!

. . Harbor Realty Gy ,
) This Document is the pro erty of )
\ i . g
dre (Q” the Lake County Recofder!
‘ (JIAJL*‘ T R4 Lt tr e 6¢4¢29tv7,

Charles Comer Voryy Hehdeson

%//A ;;o e -

‘Robert Dawfon




