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THIS MORTGAGHE (*Seenrity l.mr.)..\ ™) e piven on NOVEMBER..6.0...3992. oo . The mortgagor
is JQHN Sv PALEN A wrrrumm..nmrrrrrn T SERAN A TR NTRR YT TS
B ocument is. e —
N T (o1 A
L N T YRRy . ) .o 2 e L R N R L N AT TN YR Y Y YT Y
e .. Which is organiy, undcxlsun under t f PR INETED. i
O TBTES. OF AMERTCAC. b 'Documenlst‘fl P! é]b 6 wovonene + a0d whose address is
w20 Wa. CHICAR. / ,‘....msmmemmmsmem o
(“Lender”), Borrower owes Lender the prineipal sum of ....0 NE. HUNDRER. TWENTY, . THRE ‘THQUSAND..AND.......c..... |
QLA QDE R R A R R Dollars (U8, §....023,.000.00..............), This debt is evidenced
by Borrower's note dated the same date as this Seeuriynstreneat (¢4Note™), whidiproyides for monthly payments, with the
full debt, if not paid earticr, due and'payable on ... .. PECEVMBER 1, 2007 L. . This Security Instrument secures
to Lender: (a) the repayment of the evidenced by the Note, with interest, 4 cpewals, exilensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 o protect the sceurity of this |
Security Instrument; and () the performange of Borrower's covenants and agreements under this Security Instrument and the |
Note. For this purpose, Borrowe: docsdhereby morigage, grant ind-€onvey (o Lender the [ollpwing described property
EOTCR LI T OO 78 e weenneee County, Indiana
LOT 20, TWIN CREEK, BLOCK THREE, TOWT \EF MUNSTER, AS SHOWN IN PLAT BOCK
49, PAGE 130, I COUNTY, INDIANZ Tl
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which has the address of ......2 QOOREDBUDRD ........................................................ MINSTER ..oooverrvverrnnn v NN
{Street) [City)
Indiana ....26321 .. ("Property Address™);
[leCodo]
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Tour Rk Wit all the improvements now or hereatier erected on the property. and all casements, appuiienances,
and fixtures now or herealter o part of the property. AEseplacements and additions shall abso be covered by this Security
Instrumient. Al ol the toregaing is veterred o in this Security Tnstrument as the “Property.”

BORROWER COVENANES Hiat Borrower is lwfully seised of the estate hereby conveyed and has the right 1o martgage,
grant and convey the Property and that the Propetty is unencumbered, except tor encumbrances of recond. Borrower winrants
and will defend generally the title to the Property against all claims and demiands, subjeet toany encumbrances of record,

TIIS SECURITY INSTRUAMEN T combinies uniform covenants Tor national use and non-uniforan covenants with limited
variations by jurisdiction 1o constitute a uniform seeurity instiunient covering real propenty,

UairorM CoviEnants, Borrower and Lender covenant and agree is Tollows:

(. Payment of Principal and Interests Prepayment and Lite Charges, Bonower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and ate chirges due under the Note,

2, Funds for Tases and Insurance, Subjeet toapplicable Jaw or to aowritten waiver by Lender, Borrower shiall pay

10 Lender on the day monthly paynie
taes and assessments which may al
payments or ground rents on the Property, il any: (¢) s
Insurance premitms, if any: () yearly mortgage insurnee premiuns, it any; and (£ any swms payable

ats are due under the Note, untid the Note s paid in Fulleasume cFunds™) fors Go yearly
ain priority over this Security Instrument as alien on the Propenty: () yearly leaschold
arly hazard or propeny insuranee premiwms: @y yearly flood

by Borrower to

Lender, in accordance with the provisions of paragraph 8, in fiew of the payment of muorigage insurance premivms, These
rems are called “Eseron fems. ™ onder mayatany time,collectand hold Funds in i amount not o exeeed the masinim

 Doentneres
 NOTEDERLCIALL

amount o lender tor o
Estate Settlement Prog
another faw that appli
amount not 1o exceed
reasonable estimites ol
The Funds shal
tincluding Lender, it L.
the Escrow hems. Lepd
account, or veritying |
Lender to make such ¢
estinte tas reporting ser
agreement is made or il
sarnings on the Funds,
shall give 1o Borrower
purpose for which eacl
this Security Instrumer
I the Funds I
Borrower for the exce;
Lender at any time is
such case Borrower sk
deficiency in no more
Upon payment
Funds held by Lender
sile of the Property,
secured by this Securit
3. Applicatio
paragraphs | and 2 shi
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4. Charges: Liens. Borrower shall pay all taxes, assessments, charges,
Property which may attain priovity over this Secur
shall pay these obligations in the manner provided in paragraph 2
time direetly to the person owed payment. Borrower shall prompily |

)

LHULON W

hose deposdts are insured by o fedsra
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o twelve monthly paym
HL o all sums secured
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nay require Borrower o pay a one-tin

1 with Toan, unle licable la
STtarhe Daiddizender shall naubeeuires
gree in wiiting, however, (atinterest sh
ceounting ol the Funds, ing caedits
fe. The FFands are pledged as additional
younts perniittcd w be held by applicat
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count under the federal Real
Foer sey. CRESPA™), unless
solleet and hold Funds in an
the basis of current data and
plicable law,
ey, instrumentality, or entity
sshall apply the Funds to pay
umnually analyzing the escrow
s and applicable law permits
nrge for an independent real
provides otherwise, Unless an
) pay Borrower any interest or
be paid on the Funds, Lender
id debits 1o the Funds and the
curity for all sums secured by

faw, Lender shall account 10
amount of the Funds held by
' Borrower in writing, and, in
Borrower shall make up the

mpily refund 1o Borrower any
fer, prior o the acquisition or
ray aeredit against the sums

ms received by Lender under
nd, 1o amounts payable under
erthe Note,

fines and impositions attributable 1o the
ity Instrument, and leasehold payments or ground rents, i any. Borrower
. or il not paid in that manner, Borrower shall pay them on
‘urnish 1o Lender all notices of amoumts to be paid under

this paragraph. 1 Borrower makes these paynients direetly, Borrower shall promptly Turnish 1o Lender receipts evidencing

the payments,

Borrower shall promptly discharge any lien which has priority ove
of the obligation secured by the lien in a manne
nst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
ement satisfactory to Lender
any part of the Property is subject to alien which

agrees in writing to the payment
faith the lien by, or defends agai
prevent the enforcement of
subordinating the lien to this Security Instrument. I Lender determines that

" the lien: or {¢) secures from the holder of the lien an agre

r this Sccurity Instrument unless Borrower: (i)
raceeptable 1o Lender: (b) contests in good

may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall

satisty the lien or take one or more of the
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loss reserve, until the requirement for morgage inseranee ends in accordance with any written agreement between Borrower
and Lender or applicable Taw.

9. Inspection, Lender orits agent may make seasonable entties upon and inspections of the Property, Lender shall
give Borrower notice at the time ol or prior o an inspection speeitving seasonable cause for the inspection,

10, Condemnation, “The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for comveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender, ’

I the event ol total taking of the Property, the proceeds shall be applicd o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event ol pantial tahing of the Propenty in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
seeured by this Security Instrument immediately before the taking, untess Borrower and Lender otherwise agree in writing,
the sums secured by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
Iraction: G the total amount of the sums secured immedistely before the taking, divided by (hy the fair market value of the
Property immediately before the taking, Any balance shall be paid 10 Borrower, In the event of a partial taking of the
Property in which the faiv market value of the Property immediately betore the taking is less than the amount of the sums
secured inmnediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shiadl be appliced 1o the sums secured by this Security Instrument whether or not the sums
are then due,

I the l’l‘ﬂl)L‘I'l'\' it 4] Hoth e il BOHCY 1y gl I he condemnor olfers o
mahe an award or sellle ~B'wumelﬂt“l|8“~ W ter the dite the notice is
given, Lender is authoris and apply the proceeds, atits option, cither (o 1o nir of the Property or 1o

the sums secured by this i NOHIMQFF* IA. |
Unless Lender s ofhePWISE agree I W, iy apptieidonof hroceeds cipal shall not extend or

postpone the due date of M Thﬂ@mudméﬁﬁlisllﬂhww)fd ”ewn&f amount o such payments,

1. Borrower Nof Redeased; Jorhear nccdiy Lender 3ot a Waiger, TEXension ol the time for payment or
modification of amontizafion0f the subfage @ (his BRI | AR @O il by Lendes 1o any successor in interest
of Borrower shall not operite to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required o commenee proceedings neminstany suecessor in interest orrefuse o exiend time for payment or
otherwise modily amortizagion of the sums sceured by this Sceurity Instrument by reason ol any demand made by the
original Borrower or Borrower's siecessors ininterest. Any forbearanee by Lender in excreising any right or remedy shall
not be o waiver of or preclude the exereise of any right or remedy.

12, Successors and Assigns. Bounds Joint and Several Liabilit v Co-sipners.The covenants and agreements of
this Security Instrument shall bind and Benctit the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17, Borrower™s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not excente W (i) is co-signing this v Anstrument ondy o morteage, grat and convey that
Borrower's interest in the Property under the teems ol this Security [nstrument: th) is not personally obligated to pay the
sums secured by this Security Instrument: and (¢) agrees pefer and any other Borrower may agree to extend, modify,
forbear or make any accommaodations with regar Cthis Security Instriment g the Note without that
Borrower's consent,

13. Loan Char H thedoan seeured bygth . nent is subject to ok hich sets maximum loan
charges, and that Taw is | Nerpreted so thit tg i charges collecied 2 collected in connection
with the loan exceed the fumilsq thens (i) < 2 shall be recuced ount necessary to reduce
the charge to the permitt t) ny sums af Bom Borrower wi I permitted limits will be
refunded 10 Borrower, L ne (o ke this ucing the prined the Note or by making a
direct payment to Borroe tyceSprmcit 1O requetion Wil beA prepayment without any

prepayment charge under the Note,

14, Notices, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use ol another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the Taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
dectared 1o be severable,

16. Borrower's Copy. Borrower shall he given one conformed copy of the Note and ol this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. 1t all or any part of the Property or any
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5 azaed or Property Insneance. Borrower shall heep the improvements nove existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “estended coverage™ and any other hazards, including
floods or Tooding, tor which Lender vequives insurianee. This insorance shall be ninntiined in the amounts and Tor the
periods that Lender requires. The insurimee carrier providing the insurance shidl be chosen by Borrower subjecet 1o Lender's
approval which shatl not be wnreasonably wathheld, 1 Borrower fails o maintain coverage desaribed above, Lender may,
Lender's option, obtain coverage to protect Lender's vights mthe Propenty in accondance with paagraph 7, ’

Al insarance policies and renewals shall be aeceptable to Lender and shadt include o standard mortgage clause,
Lender shatl have the right to hold the policies and renewals, W ender requires, Bortower shalt promptly give to Lender all
receipts of paid premivms and tenewal notices, I the event ol loss, Botrower shall give prompt notice to the insurance
carrier and Lender, Lender may anake prool ol Toss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree inowritmg, insuranee proceeds shall be applicd 10 restoration or repair
of the Property damaged. i the restoration or repair is cconomically feasible and Lender's security is not lessened, I the
restoration or repar is not cconomically feasible or Lender's security would be lessened, the insarance proceeds shall be
applicd fo the sums secired by this Security fnstrument, whether or not then due, with any exeess paid o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered o settle e elain, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o sepair or restore
the Property or to pay sums seeared by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is given.

Unless Lender it neipal shall not extend or

postpone the due date « Drcwrrcu 10 I paragraphe | nd nount of the payments, It
under paragraph 21 the uire OﬂuIIllve«i" AG S i es and proceeds resulting
from damage 1o the Pro

W Lhcatequisition shall pass 1o Lender to the.cyien s secured by this Security
Instroment immediately N ] I l O FI IA !
|

6. Occupancy, o ations Maintenance and Protection of the Properiy; ver's Loan Application;
Leascholds, Borrower shaOciisastilishc e i is)m.hge:pli!m e'l‘tyl'il(of sidence within sinty days after

the execution of this Secpriny dstrument ang shall c«&inuc 10 vecpy the Praperty as Borow crs principal residence for at
least one year after the dafe of ocd3&hd ‘ﬂﬁﬁ.\. l‘.ﬂﬂﬂtﬁlnﬁ&o gd@rrn writings which consent shall not be
unreasonably withheld, or unless extenuiting circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the PropertyCallow the Property to deteriorate, or commit waste on (he Property. Borrower shall
be in default it any forfeinme aetionor procecding. whether efvil oecriminaly i begaa hatin Lender's good Taith judgment
could vesult in forteiture of the Property or otherwise materighly impaie the Tion ereated by this Security Instrument or
Lender's seeurity interest, Borrower may eure such o default ind reinstine. as providedn paragraph 18, by causing the action
or proceeding 1o he dismissed with.a 2 than, in |onder®s good Faith delesmingjon, picchides Tarleitare of the Borrower's
interest in the Property or other nvteria! impaisment of the len erearcd by this Security Instrument or Lender's security
interest, Borrower shall also be i delinde it Borrower, during the loan application process, gave materially false or
inaceurate information or statenic Lender (or Failed to provide Lender it any material information) in connection
with the loan evidenced by the Notezineluding, burnot limited toprepresentations concerning Bomrower's occupancy ol the
Property as a principal residence. H this Security Instiu g leasehold, Borrower shall comply with all the provisions
of the Tease, I Borrowergieqnires fee title to the Propis: Hold and the fee title shall not perge unless Lender agrees
10 the merger in writing ‘ O

7. Protection ¢ ner's Rights in thestsmporiy =l | I:-nvcr Litils o perfor ovenants and agreements
contained in this Secur winent, or there iS58 FoccodingSthal may signitica et Lender’s rights in the

Property (such as a prog Mk rupley. probs & B o forleite or laws or regulations), then
Lender may do and pay ks necessary iwpectharce ol the Propgr r's rights in the Property.,
Lender's actions may in Y SUINS seeuree “" Witich Tats priorix rity Instrument, appearing
in court, paying reason; Wnd CITCTING O e PTOperty 10 gk h Lender may take action
under this paragraph 7, Lender does not haveNa-do-so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the date
ol disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

8. Mortgage Insurance, 11 Lender required mortgage insurance as o condition of making the loan secured by this
Seeurity Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effeet, If, tor any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the
premiums requiredd to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at o cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
instrer approved by Lender. 18 substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to
Lender cach month a sum equatl to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will aceept, use and retain these payments as a loss reserve in licu
ol mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, iff mortgage insurance
coverage {in the amount and Tor the period tha Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required to maintain mortgage insuranee in effect, or to provide a
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interest in it is sold or transferred (or i a beneficiad interest in Borrower is sold or transferred and Borrower is not a naural
person) without Lender's prior written consent, Lender may, at iis option, require immediate payment in full of all sums
seeured by this Security Instrument, However, this option shall not be esercised by Lender if exercise is prohibited hy
federal law as of the date of this Security Instrument,

It Lender exercises this option, Lender shall give Botower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notiee is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to iy these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoot further notice or denand on Borrower, ) ’

18, Borrower's Right to Reinstate, 17 Borrower meets certain conditions, Borrower shall have the vight to have
enforcement ol this Security Instrument discontinued at any time prior o the earlier of: G S days (or such other perind as
applicable Taw may specify for reinstatement) betore sale of the Property pursuant 1o any poweér of sile contained in this
Seeurity nstruments or (by entry of ajudgment enforeing this Security Instrument. Those conditions are that Borrower: (i)
pays Lender all sums which then would be due under this Secarity [Instiument and the Note as it no aceeleration had
oceurred: (b) cures any defaubt of any other covenants or agreements: () pays all expenses incurred i enforcing this
Seeurity strument, including, but not limited to, reasomable atomeys’ feess and () Lakes sueh action as Lender may

reasonably require to assure that the lien of this Seeurity Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums seeured by this Seeurity Instrument shall comtinue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had oceurred.
However, this right to re K %
. X< ") ' .0, . . Y .

19. Sale of Note mﬂ mﬁn 'n*l‘s.‘ N wiher with this Security
Instrument) may be sole tinies sl | v UITOWTT. 2\ sil Vi chimge in the entity
(known as the "Loan Se IA N ' T\QFFI mtmn! N ¢ lostrument. There also
miaty be one or more cha e Log NS EputeelLun ARSI\ 5 thiereN ¢ of the Loan Servicer,
Borrower will be given Nolige of ﬁ change in accorgdlance with paragraph 14 aboge o licable Law, The natice
will state the name and address o ANBASIAESSRRCTARIASE ﬁ-Pl«'ﬂpﬁWme wle be made. The notice will
also contain any other inforation requised by apalicalie Ly
e Lo A o “&h% LR Célinty Recorder! : _

20, Hazardous Substances, Borrower shall notcatise of permit the presence, use, disposal, storage, or release ol
any Hazardous Substances on orin the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the

Property that is in violation of any Environmer preceding Two senle ITnot apply to the presence, use, or
storage on the Property of small quaniiles ofsbiazardowss Subs anees, (hat are cenerably recognized 1o be appropriate to
normal vesidentinl uses and wmainteninee of the Property.

Borrower shall promptly give Cender swrilten notice of iy investivition, mand, Twsuit or other action by
any governmental or reedliatory agencey or privite party invoelving the Propestysaiid any |azardous Substanee or
Environmental Law of which Borrower Das actual knowledge. [ Borower learns, or is notificd by any governmental or
regulatory authority, that any removalior ollier remedition of oy Fazardous Subsanee affecting 1he Property is necessary,
Borrower shall promptly| ke all ne yoremedial actions in ace ce with Environmental La

or hazardous substances
roleun products, toxic
Adioactive materials, As

where the Property is

As used in this pi
by Envirommental Law a
pesticides and herbicides
used in this paragraph 2
iocated that relate 1o heal

Nox-Unirors Co

21. Acceleratior

waph 20, “Hazardous Substances™ are those substances defined as tox
the following substances: gasalindskesene, other flamnible or toxi
Itile solvents, materialsserbaminet dlhiestos or formaldehyde, o
dronmental Law™ nadsnstederal ywescand laws of the jurisdicr
wenvironmental Brotection
rrower and Lehder [uethercovanint and agree as (olk
nder shall givenutice todorrower prio

following Borrower's

breach of any covenant tin this Securi@sLoseeemient(but not prioy v under paragraph 17
unless applicable law e). The notice SENSpecity: (a) the defi n required to cure the
default; (e) u dite, not | .' ¢h the default must be

cured; and (d) that Failure to cure the defanlt on or before the date specified in the notice may result in aceeleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after aceeleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acecleration and
foreclosure, 11 the default is not cured on or before the date specified in the potice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall e entitled to colleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys fees and
costs ol title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23, Waiver of Yaluation and Appraisement. Borrower waives all vight of valuation and appraisement,

24, Riders to this Seeurity Instrument, 11 one or more riders are exeeuted by Borrower and recorded together with
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(] Adjustable Rate Rider

U Graduated Payment Rider
I Baltoon Rider

(J Otherts) lspecity]

this Security Instrument, the covenants wind agreements of caclt such sider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Securit

Instniment. {Chieek applicable boniesy)

¥ Instrument as in the rider(sy were a part ol this Security

L] Condominium Rider
C Planned Unit Development Rider
C Rae Improvement Rider

(1~ Family Rider
Cl Biweehly Payment Rider
CJ Second Home Rider

By SIGNING BErow, Borrower aceepts and agrees o the lerms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with i,

A

D SR o L bl B AR T s e (Seal)
JOHN S. PALENIK ~Borrower
4
N 204-64-8906. o, —
Docu ‘
’LL ............... (Seal)
NOT O ~Borrower

This Doc L (}3:1,:. L&P()rﬁtggurrty({ﬁ.« PRV A° X -
the Lake County Recorder!

STATE OF INDIANA, .

Before me, .........
day of ..., NOYENDET, .

WITNESS my hi

My commission expires:

[Space Below This Line For Acknowledgment)

L' , m Counly ss:
san J Kudioff . v it Notary Publie this .. oee. L1 O
- N W vt ORNL S RALENTE. AND. SUSEN ... PALENIK........... .
................................................ knowledped the execution of the annexed mortgage.
and official seal,

S/

--------------------------------------

--------------------------------------------------------------------------------

----------------------------------------
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