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BANK OF HIGHLAND/3249884/FM

MORTGAGE

THIS MORTGAGE ("Securny Instrument”') is piven on SeaWBR 16 ,
1024, The mortgagor is JOHN L, o 0L RADA AND ANITA ESTRADA, HUSBAND AND WIFE
.......................................... CBorrower™. This Security Instrument is given wBANK QF
HIGHLAND e Lwhich iy nr::-;mizcd and existing
under the laws of THE, STATE OF INDIANA . .. . . Land whose address i 2611, HIGHWAY AVENUE,
B G AN . N, 48322 s etttk sttt en e s T ...*..*..**g;l*c.-lglxr").
ggarx:ﬁ;g\*viikc#kl*c;;I:\'L;‘_prim’ipaI sum of ETETEEN THOUSAND AND NO/j'OO************ ...... sl
......................................... Dotlars (U8, $137000,00 2. This debt is evidenced by Borrower's note

dated the same dace as this S vith the full debt, if not

| A o

paid carlier, due and pay m S YT TYYYTY T iis Security Instrument
secures to Lender: (a) of thy QﬁMﬁ.ﬂtc!\Sﬁh ¢ wewals, extensions and
maodifications; (b) the pa I NC)]T”QFFICI“ LI;' tect the security of this
Security Instrument; and prriocmM&a! BorrB8we it colenitns s 1l ecurity Instrument and
the Note. For this purpo o lnesherehy apeeprang and copyey nde fq i sseribe

ke THI DI CRBEHE IS VR PPOPAT e /v ing described property

located in ... JAKE 7 SSUD SIS T PR REe Ry ue Crerees County, Indiana:

the Lake County Recorder!

IOT 9 IN BIOCK 1 KRRAV!S RIDGEWAY ADDITION TO YHE TCWN OF MUNSIER AS SHOWN IN
PLAT BOOK 24 PAGE 24 IN IAKE COUNTY, TNDIAMNA,
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which has the address of 8336 WHITE OAK. AVENUE. ..o, MUNSTER ..............o . .
{Street] (Cny)
Indiana .. 46321 .................l CProperty Address™);
{2 Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurcenances, rents, royalties, mineral, oil and gas rights and profits, water rights and scock and all fixtures now or herealter
a partof the property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
refecred toin this Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has che right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againse all claims and demands, subject to any
encumbrances of record. 0

THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-uniform covenants with 9,
limited variations by jurisdiction o constitute a uniform seeurity instrument covering real property. , g/
Y
Form 3015 12/83

INDIANA —single Famity—FNMA/FHLMC UNIFORM (NSTRUMENT

BANKFAS SYSTEMS, INC . ST CLOUD, MN 58302 FORM MD 1IN 3289




UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intereston the debt evidenced by the Noteand any prepayment and late charges due under the Note.,

2, Funds for Taxes and Insurance, Subject o applicable Liw or to o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum "Funds”) equal w
one-twellth of: G yearly taxes and assessments which may ateain priority over this Security Instrument; (b yearly leasehold
payments or ground rents an the Property, if anys (o) yearly hazard insurance premivms; and (d) yearly mortgage insurance
premiums, ibany. These items are called “escrow items ™ Lender may estimate the Funds due on the basis of current data and
reasonable estimittes of future escrow stems,

The Funds shall be held inan institution the deposics or accounts of which are insured or guaranteed by o federal or
stateagency tinduding Lender if Lender is suchan institation). Lender shallapply the Funds to pay the escrow items. Lender
may not charge forholding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower intereston the Funds and applicable law permits Lender o make sucha charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, anannualaccounting of the Funds showimg credits and debies to the Funds and the purpose for which eachvdebit o the
Funds was made. The Funds are pledged as addioonal securny for the sums seaned by this Securny Instrument

the amount of the Funds held by Lender, together with che future monthly payments of Funds payable prior o the
due dates of the escrow itens, shall exceed the amount requuired o pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompely refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

et v Ero

4. Charges; Liens. Borrower shall pay allbtaxes assessments; charpe ind impositions attributable to the
Property which may atta i$ Seausite Lostounent and leasehold ) rents, if any. Borrower
shall pay these obligatios ; petEmentogsg. ower shall pay themon
timedirectly to the perse pent. Borrower shall promptly furnish to Lender aounts to be paid under
this paragraph. If Borro: 51 N@T«l@@FIG\IIA; pil it der receipts evidencing

L]

the payments,

Borrower shall promptly Bifshas fEpeirhgoybichdis mh@rm#@ sesptigy £ rument unless Borrower: (a)
4 mahin

agrees in writing to the payiment of the gblipatiog secured by the lieg § ner acteprableco Leader; (b) contests in good
faith the licn by, or defef .q,uinstcl#xl@rteakﬁ!(:&mwﬁmmﬁ C®Rich in the Lender's opinion operate
prevent the enforcement of the lien or forfeiture of any part of the Property; or (0) secures from the holder of the lien an
agreement satisfactory to Lender suborSaating the Hen o this Seenrity Tastrument 1T onder determines thatany partof the
Property is subject to a lien which may o aingpeioritpover this Seeur iy Instenmontghender may give Borrower a notice
identifying the lien. Borrower shalFsatisfy the lien or take one of more of the acoions set foith above within 10 days of the
giving of notice,

5. Hazard Insurance. Borrowes shall keep (he improvements now existingoediereafter crected on the Property
insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards for which Lender
requires insurance. This insuracce shall be maintained in the amotnstand for the periods (hat Lender requires. The
insurance carrier providing the insurance shall be chosen by Bosrower subjece o Lender's approval which shall not be
unreasonably withheld, oL

Allinsurance policics and renewals shall be acceptib) 2 i }:Wr and shall include a stand rd mortgage clause. Lender
shall have the right to holddhe policies and renewalss k;‘;(n)d‘:‘.:u; (oo, Borrower shall prom pelyfiive to Lender all receipts

of paid premiums and re N notices. In the cvcmﬁ:}_ﬂoss. Bmm\.v?!ﬁjull give prompt rotice 1o the insurance carrier and
Lender. Lender may mal fof [oss af not mud@ﬁf,:)mp(ly by Borrower.

Unless Lender ar «cotherwise agréeimwritmg, ISR ce proceeds S v to restoration or repair
of the Property damage: ration of repairisevanea@ll feasible and 1 e y is not lessened. If the
restoration or repair is Iy feasible or Leatéihweititg would e L« rance proceeds shall be
applied to the sums sec fy hetl ( ss paid to Borrower. If

Borrower abandons the Property, or does notanswer within 3t days anotce (rom Leider tiad ihe insurance carrier has
offered wsetde aclaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Praperty or to pay sums secured by chis Security nstrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due date of the monthly payments referred to in paragraphs Tand 2 or dhange the amount of the payments. 1
under paragraph 19 the Property is acquired by Lender, Borrower's tight o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage o substantially
change the Property, allow the Property o deteriorae or commit waste, [ this Secunity Instrument is on - leascehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding thae may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by chis
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity In-
strument, Borrower shall pay the premiums required tomaintain the insurance in effectuntil such time as s requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borcower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, director consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid t Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eventofa partial taking of the Praperty, unless
Borrower and Lender otherwise agsee in writing, the sums secured by chis Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid o Borrower.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either w restoration or repais of the Praperty or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments refersed to in paragraphs 1 and 2 or chunge the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Exsension of the time for payment or
modification of amortiz rredt tnstrom byl

\ e rant snder to any successor in interest of
Borrower shall not opet H of (he g boirowegur 1o ininterest. Lender shall
not be required to comn " gmﬂﬁument‘SISn u ar payment or otherwise
modify amortization of coced pyshis Securjty lastrument by reasonot ury o by the original Borrower '
or Borrower's successot 8 M@tﬁu@ﬁy‘ II‘(LE(}AIE'I, X hall not be a waiverof or ™
preclude the exercise of : ’

ight of remedy. .
11. Successorsand A ;Efn&lbgﬁumﬁatcm ll]hﬂlplﬁlpel‘lty ThE covenanisand agreements of this
5

o~ .

Security Instrument shal! biad and b(ﬂgif' Thﬂ%‘ﬂ s and assighs of l.cn(&r aggl Borrowcr, s ject to the provisions of
paragraph 17. Borrower's covenants unnﬁugrccnw‘ﬁts bklw&ﬁyl nHERE .?%;y Borrowe: who co-signs this Security
instrument but does not cxecute the Nuote: (a) is co-signing this Security Instrument anly to mort ;i se, grant and convey that
Borrower's interest in the Proper ter the Cihis Seen ity Tnatrument; (b) 1 not personally obligated to pay the
sums secured by this Security Instrdimeat; and (€) «rees thar Leaderd Fany ot heposrower may agree to extend, modify,
forbear or make any accommedations with regard to the ccrms of this Security lnstrument or the Note without that
Borrower's consent,

12, Loan Charges. H the lodings ccared by (his Security insteancit is ~ulfeerto a law which sets maximum loan
charges, and that law is finalfy iierprescd sotharthe interest other Lo eharpeseallected o 1o be collected in connection
with the loan exceed the peemitied Tmicdthens @ «ay such i n ch Shall be reduced by the 1imount necessary to reduce

the charge to the permicced limie and (h) any sums atready collected from Borrower which excee 1 permitted limits will be
refunded to Borrower. | dcrm-.nychunscmmukc(his\r‘gg%mnivul}),y,;cducingthcprincipnluwcxlun ‘the Note or by making s
W W R'C 7
ks

direct payment to Borrower I a refund reduces pringitant ' acion will be treated as @ pattialprepayment without any
prepayment chiege underdie Note, < A
. . v . <A 3 . . . ) .
13, Legislation «ing Lender's RightsdHanagamem or@piration of applicablc L as the effect of rendering
any provision of the N s Security Instrumentuncafareelblaiéeording to its teris 1 atits uption, may require
immediate payment iv sums secured b%}lli‘is Seaur yv,i"n‘zgi’umclu and may v remedies permitted by
parageaph 19. 1f Lende SO ptong I.cmicrighf;ﬁzf_r\' hgsieps specificd i ragraphof paragraph 17,
14, Notices. A QW et pmvidu«f Brittisis Security Inis: 'en by delivering it or by

mailing it by first class ke Y edirected tothe Property
Address or any other address Borrower designates by notice to Lender. ANy Dot th LEiues st be given by first class mail
(o Lender's address stated herein or any other address Lender designates by natice to Borrower. Any notice provided forin
this Security Instrument shali be deemed to have been given (o Borrower or Lender when given as provided in chis paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. Tu this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Leader's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Seeurity Instrument. However, this option shall notbe exercised by Lender if exercise is probibited by federal
taw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower not ice of aceeleration. The notice shall provide a period of
not fess than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this
Security lastrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier oft () 5 days or such other period as
applicable law may specify for reinstatement) before saje of the Prapecty pursuant taany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration oceurred; (b)
cures any default of any other convenants or agreements, (¢) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not fimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (o as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon seinstatement by Borrower, this Sccurity Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice 1o Borrower prior o acceleration following Borrower's
breach of any covenantoragreementin this Security Instrument (but not prior o aceeleration under paragraphs 13and
17 unlessapplicable law provides otherwise). The notice shall specify: ) the defaule; () the action required to cure the
defaul; (¢) adate, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and () that failure to cure the default on or before the date specified in the notice may resultinacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furcher
inform Borrower of the right to reinstace after aceeleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender atits option may require immediate paymentin full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security lnstrument by judicial proceeding,
Lender shall be entited o colleet all expenses incurred in pursuing the remedices provided in this paragraph 19,
including, but not limited o, reasonable atorneys’ fees and costs of title evidence,

20. Lender in Possession, U'pon aceeleration under paragraph 19 or abandonment of the Property, Lender by
judicially appointed receiveny shall be enntled o enter upon, take possession of and manage the Property and to collec the
rents of the Property including those past due Any eents collecred by Lender or the receiver shall be applied first to payment
of thecosts of managementot the Properey and collecaon o rents, induding, but not himited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then o the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge t Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)|

O Adjustable Rate Rider O Condominium Rider 8 2.4 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
O Other(s) [s

(]
BY SIGNING BRI ’ ,)(Q&g}‘m?&‘%}c§m N his Security Instrument

and in any rider(s) excee 2 N@TalOFi;EV
This Document q;%
u

A
the Lake Co Recoyfer!
............ /?MIL,(Z Uovle)  seay

ANT TR ESTRADA —Borrower

4

e (Seal)

—Borrower
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STATliOFlNl)lANA.w Cherrisrieiens e e ceeenes COUNLY S

On this ..o JOTHL iy of 0 QETOBER o 1992 before me, the undersigned, o
Notary Public in am%'Efm id County, personally appearet JOHN L. ESTRADA AND ANITA ©STRADA

v
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owledped the execution of the foregoing instrument.

My Commission expires 9 XTI

WITNESS my hat hofficial seal.

Type or Print Name

Resident of ..o JBAKE L Couney, Indiana

This instrument was prepared by: GREGORY BRACCO . ASSTSTANT VICE PRESIDENT

AN R ] et S a DR R R R S R I T I A P

{name)




